COOK COURTY, ILLINOIS
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nom, ASSIGNNENT OF m_& SECURITY AGREEMENT (CHATTRI, MORTGAOB)

THIS MORTGAGE {"Security Instrument™) is given on May 7, 1993, by Richard E. Kahan and
stacy L. Kahan, his wife ("Mortgagor®). . This Security Instrument is given to Mid Town Bank and
- Trust Company of Chicsgo, which is organized and existing under the laws of the Stata of
¥ Illinois, and whoss address is 2021 North Clark Street, Chicago, Illincis 60614 ("Lender”).
', Mortgagor is justly indebted to Lender in the principal sum of ONE EUNDRED NINTY TWO THOUSBAND AND
% o0f100 Dollars (U.S. $192,000.00), which indebtedness is svidenced by a certain note dated of
ewlith ("Note”), which Note provides for payments of the indabtedness ag set forth

i ewven date her
.. bmslows

Borrower promises and agrses to psy'to Lender interest on the unpaid principal balance
idenced by this Note at the following rate: FOUR percent (4%) per annum. The interest rate
; i1l change in accordance with the Adjustable Rate Rider sttached heretc and by this refereucs

P T PR ERTEE . . - . . . - . E -
Interest shal’ be computed on the basis of a 360-day year.: .. - .. . iy

(S

Rerm <
This ¥Note shall »w 7us and payable in full on
{the "Maturity Date™.) | .. - o . oo e

‘ Principal and interest (ayments in the amount of NINE NUNDRED SIXTEEN AND 64/100 ($916.64)

{based cn a thirty (30) yeax _sortization) shall be due and payable monthly beginning .
| JULY 1, 1993 and on that day each nonth thereafter until all of said ocutstanding principal plus
any remaining accrued interest axr’ late charges, if any, are repaid in full. . :

u~ This Security Instrument securar t¢ Lender: {a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and medifications; (&)} the payment of all othar

sums, with interest, advanced under any saragraph herein to protect the security of this Saecurity

Instrument; and (c) the performance of MN-cijagor’s covenants and agreements under this Security

" Instrument and the Note and all other (lor.vaents and agreements enterxed into in connection

™ therewith (the "Loan Documents™). For this iurpose, Mortgagor does hersby morxtgage, grant and
R convey to Lender the following described property located in COOK County, Illinois:

L& The rate stated above is a special rate oifurad by Lender to Boxrower on the atrict
condition that the Borrowsr maintain a checking accovar with Lender which will be automaktically
“‘d&bitod for payments due under the loan. If Borrcwee. fails to maintain an acccunt with a
A sufficient balance when needed to be debited automaticu)iy for each payment, when due, then, at
Lender’'s option, thes interest rate will incresase one—hal/ percent (0.50%) per annum, and such
increase will be effective as of the first day of the monr.. preceding the month in which a

payment is not automatically debited.

Borrower shall have no obiigation to maintain a checking &clount with Lender or to continue
with the automatic debiting of the account. -

i -

the maturity date which shall be JUNE 1, 1996

ren

[RIcER P

-
L1

At any time Borroweyr may instruct Lender to °1°"w

such checking account or discontinue the automatic debiting of such account; provided, howsver, x|

that if the interest rate is automatically increamed as herein procvided (whether on account of
a default or voluntary action of the Borrower), Lender shall have no okligation to reinstate the
lowsr interast rate if the Borrower cures any default or later reguests reinatatement of the

auntomatic debiting procedure.
If the .fnit.tél Interest Rate ig increased, thn amount of each remaining a~athly Inastallment
will be h

kA YEo e
SEE EXHIBIT "A" ATTACHED HERETC AND HEREBY MADE A PART HEREOL'

" which has the address of 1925 NORTH MAUD, CHNICAGO, Illincis 60614 (*Property Adaress”); which,
with the property hereinafter described, is referred to herein as the "Pramises™,

- TOGETHER with all improvements, fixtures and personal property thereto balonging, for eo
long and during aill such times as Mortgagor. its successors or assigns may be entitled thearato
{which are pladged primarily and on a parity with said real estate and not secondarily), and all
apparatus, equipment or articles now or hersafter therein or therecn used to supply heat, gas,
‘air conditioning, water, 1light power, refrigeration  (whether eingle units or centrally
contralled), and ventilation, including {(without restricting the foregoing), screens, window
shadem, storm doors and windows, floor coverings, inador beds, awnings, stoves and water heaters.
All of the foregoing (collectively referred to herein as the "Improvemente”) are declared to be
a part of said real astate whether physically attached theretc or not, and it is agreed that all
similar apparatus, egquipment, or articlaes hereafter placed in the Premises by Mortgagor, its
sacosssors or assigns shall be consideared as constituting part of the real estate.

TOGETHER with all sasements, righte of way, gores of land, streets, ways, alleys, passages,
siewer rights, waters, water courses, water rights and powers, and all estates, rights, titles,
interasts, privileges, liberties, tenements, hereditament and appurtenances whatsocever, in any
way now or harsafter belonging, relating or appertaining to the Land, and the reversions,
remainders,  rants,  issuves and profits thersof, and all tha estate, right, title, interest,

propexty, possession,: claim and demand whatsoever, at law as well as in equity, in and to the
same;
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If’nortgagor fails LJPN@'E’F J:Gl lu’e@%&*a ‘gr fails to maintain
rov ' nder y, at its option, apply the

sufficient funde on deposit as hereinabcove p
monies and liquidate any seécurities deposited with Lender, in payment of, or on account of,

such Taxes, or any portion thereof then unpaid, including all penalties and interest

thereon. 1f the amount of the money and any such sacurity so deposited ies insufficient for
the payment in full of such Taxes, togsthar with ail penaltiss and intereet thereon,
Mortgagor shall forthwith, upon demand, either dsposit with Lender a sum that, when added
to such funds then on deposit, is sufficient td make such payment in full, or, if Lender has
applied funds on deposit on account of duch Taxos, restore such deposit to an amount
satisfactory to Lender. ' Provided that Mortgagor ls not then in default hereunder, Lender
shall, upon Meortgagor’s written request, after final disposition of auch contast and upon
Mortgagor's delivery to Lender of an official bill for such Taxes, apply the money so
deposited in full paymant of such Taxes or that part thereof then unpaid, together with
penalties and interest thereon.:. - : R N : o S

insurancs

1. insuzance Coverage. Mortgagor will insure the Premisesa against such perils and
hasards, and in such amounts and with such limits, as Lender may from time to time
require, and in any event will continuously maintain the followlng described policies
of insurance (the "Insurance Policiea"}): . . o .
&. :Casualty  insurance agaiust loss and damags by all riske of physical loss or
~ . damage, .including fire, windetorm, flood, earthguake and other risks coversd by

‘the so-called extended coverage endorsement in amounte not less than the full

ircurable replacement value of all Improvements, fixtures and equipment from time

to tive on the Premisas and bearing & replacemeant cost agreed amount endorsementj

Compce-ensive public liability against death, bodily injury and property damage

with suh limits au Lender may require; .
c. . Rental ~r) business interruption insurance in amounts sufficient to pay, for a
. period’ o wp to one (1) year, all amounts required to be palid by Mortgagor
- . pursuant 6 the Note and this Becurity Instrument, 1f applicable;
q. S8team boile’s, sachinery and pressurized vessel insurance, if applicabie;
@.  If the Pederr.i Insurance Administration (FIA} has designated the Premises to be
¥ in which the Premises

in a special f zod hazard area and designated the communit
.- are located eligitle for sale of subsidized insurance,

: . .t £lood insurance vhenoand as available; and S
. 1. €. .. The types and amou ts of coverage as are customarily maintained by owners Or
' . ;» operastors of like prorerties. . : N e : _— e
All .Insurarce Policies shall be in form,
211 Insurance Policies shall: .

first and second layer

. —comﬁmlea and Qmounts

%o& to Lander.
1. iﬁélddc," whon -av'n'i.lnbla., u)on-'-concr thuting mrttjagao endorsements in favor of and with
? .19--‘paynh;glt?o Lender, .. .. . o o B L e

2. i@lud‘ -ta»x'lc'l.x';dﬁw‘civ’;;;t‘ ' subrogati'm -ndors;iu:\-.nt-,: : : ) ) .
3. ' i.dc ‘that the cov-::aqe ahall not be tea~is.nated or materially modified without thirty

3.
{30} days’ -dvmco written notice to Lendisr and

<. provide that no clalms shall be paid thereundsr without ten {10) days’ advance written
L1 notice to Lender. - Mortgagor willi delivar all Inaurance Policlies premium prepalid, to
Lender and will deliver renewal or replacement olicies at least thirty (30) days prior
to the date of expiration of any policy. - .
: : J!. 'ng ﬂEE.]ﬂ:.ﬂiQn R S, B co - . g e - . [ N . .
1. Mortgagor shall pey each item of indebtedness herein me.ts Sned, both principal and/or
interest, when due according to the terms hereof. At the ;ption of the holders of the
Nots and without notice to Mortgagor, all unpald indebtednasr. mecured by this Security
Iastrument shall, notwithstanding anything on the Note or in this Security Instrument
to the contrary, become due and payable; : . - o
a. within fifteen (15) Jdays in the cass of default in lsak.ng payment of any
. installment of principal or interest on the Note, or
b. when default shall occur and continue for fifteen (15) days {o%lmswing the date of
aE mailing of written noticse of such default to Borrower in the _»oformance of any
other agreement of the Mortgagor herein contained, esald option to o2 exercised at
any time after the expiration of maid fifteen day period, or
in the event Mortgagor or any other obliger default under any cthex document given
by any of them to secure the obligations hereby secured or undar the loan
commitment of Lender and any and all revisions, modifications, and extensions
thereto (the "Loan Commitment”), the provisions of which are incorporated heraein
by refarence (the foregoing svents are hersin referred to as "Dafaults").

2. Notwithstanding anything in the Note or Security Instrument to the contrary, the death
of Mortgagor and/or -all guarantors of the indebtedness harein mentioned shall be a
dafault in the performance of an agreement of the Mortgagor hereunder and the holder
of the Note shall bs entitled to all rights and remadies given in the Security
Instrument in the svent of default in the paerformance of any agresment of the Mortgagor
contained therein. TR R T e ) o

3. In the event that tha holder of the Note shall, in good faith, deem itself insecure,
+the holder of the Note shall have the right to declare the lgan evidsnced by the Note
to be in default and to accelerats the installments of principal and/or interest due

.
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1. To further secure the indebtedness securad hersby, Mortgagor does hareby sell, assign
and transfer unto the Lender all the rents, issues and profits now due and which may
hereafter become due under or by virtue of any leasa, whether written or verbal, or any
letting of, or of any agreement for the uss or occupancy of the Premises or any part
hearecf, which may have been heretcfore or may be hereafter made or agreed to or which
may be made or agreed to by the Lender under the powers herein granted, it being the
intention hereby to establish an absolute tranafer and assignment of all of such leases
and agreements, and all the avails thersunder, untoc the Lender, and Mortgagor does
hersby appoint irrevocably the Lendar its true and lawful attorney in its name and
atead (with or without taking possession of the Premises) to rent, lease or let all or
any portion of the Premises to any part or parties at such rental and upon such termas
as said Lender shall, in its discretion, determine, and to collect all of said avails.
rents, lssues and profits arising from or sccruing at any time hereafter, existing on
the Premises, with the same rights and powers and subject to the same immunities,
exoneration of liability and rights of recourse and indemnity as the Lender would have

upon taking possession of the Presmises. - .

The Mortgagor reprssents and agrees that no rent has been or will be paiad by any person
in possassion of any portion of the Premises for more than two installwents in advance,
and that the payment of nona of the rants to accrue for any portion of the Premises has
been or will be waived, released, reducad, discountad, or otherwise discharged or
comproviived by the Mortgagor. The Mortgagor waives any rights or set off againat any
persor. i~ poasesgion of any portion of the Premises. Mortgagor agrees that it will not
assign ary of the rents or profits of the Premis®e, except to a purchaser or grantee

of the Premiges., e i

Nothing heruir contained shall be construed as conastituting the Lender as a mortgagee
in possession r the abssace of taking of actual possession of the Premises by the
Lender. In the rxercise of the powers herein granted the Lender, no liability shall
be aaserted or enfurced against the Lender, all such liability belng expressly waivaed
and released by Lardrr.. - . . o - ) L ) - .

4. The Mortgagor further ajreds to sssign and transfer to the Lender all future lesses
regarding all or any purc of the Premises hereinbefore described and to axacute and
deliver, at the request of “he Lender, all such further asaurances and assignments in

the Premises as the Lende; atall from time to time regquire. - . -

Although it is the intentica Hf the parties that the assignment contained in this
Section ‘L shall be a presenc: Assignment, it is expressly understood .and agreed,
anything herein contained to t» ~ontrary notwithstanding, that so long as Mortgagor
is not in default hereunder .or under the Note, it shall have the privilegae of
collacting and retaining the rents rolruing under the leases assigned hereby, until
such time as Lender shall elect t( cullect such rents pursuant to the terms and

provisions of this Security Instrumecs. .

6. The Lender shall not be obliged to perfora nr discharge, nor does it heraby undertake
to perform or discharge, any obligation, uZy or liability under any leasas, and the
Mortgagor shall and does hereby agree to indeurify and hold the Lender harmless of and
from any and all liability, loss or damage which it may or might lncur under said
leases or under or by reason of the assignmert thereof and of and from any and all
claims and demands whatsosver which may be asserted ajainst it by reason of any alleged
obligations or undertakings on it’s part to periorn. or discharge any of the terms,
covenants or agreements contained in said leases. - 7fnould the Lender incur any such

lisbility, loss or damage under sajid leases or undyr <r by reason of the assignment
+he amount thereof, including

therecf, or in the defense of any claime or demands,
costs, expenses and reascnable attorneys’ fees, shall oa secured hereby, and the
Mortgagor shall reimburee the Lender therefor immediatelir upon demand. )

The Lender, in the exercise of thﬁ righ*s and powers hereinabove

M. Applicaticn of Reate.
conferrsd upon it by Parsgraph 11 hereof, shall have full power to ure ind apply the avails,
rents, issuss and profits of the Premiges to the payment of orx on accovat of the following,

in such order as the Lender may determine: .
1. To the payhent of the operating eipenlas of the Pfemlnes, including/covt of management
and leasing thereof (which shall include reascnable compensation to vhe-Lender and its
agent or agents, if management be delegated to any agent or agents, Joad shall also

. ...include lease commissions and other compensation and expenses of seeking and procuring
tenants and entering into leases), established claims for damages, if any, and premiums

on insurance hersinabove authorized; - :
special assessments now due or which may hereafter becowe

4
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2. :iTo fhi'piym-nt'éi-tixei and
-due on the Premises; . .
3. ";“'L'o. the ;:aymnt of. all :.paiéu.‘ 'dnaorntinq,.”r.nt\nll, :cﬁlacmnt-, alterations,
e oradditions, betterment, and improvements of the Premises, and of placing said property
~ in msuch condition as will, in the judgment of the Lander, make it readily rentable;.

or any d-ficiohcy whioh hay,:o-ult

.

* .- [

4. ‘iéb'fhl piyﬁ-nf of any iudibtadn--i secursd hereby
- from any forsclosure sale. - . Talee e
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Q.- mm‘ TQ N@FM‘&\ %Pp%raiblvinq credit loan and
shall secure not on he eXTating inde a8, t » uéh future advances, whether such

advances are obligatory or to be made at the option of the Lender, or otherwise, as are made
within twenty years from the date hereof, to the sams extent as if such future advances vere
made on the date of sxecution of this Security Instrument, although there may bs no advance
made at the time of execution of this Security Instrument, and although there may be no
indebtedness cutstanding at the time any advance is made. The total amount of indebtedness
that is secured hereby may increase or decrease from time to time, but the total unpaid
balance so secured at any one time shall not exceed a maximum principal amount of the Note,
plus interest thereof, and any disbursements made for the payment of taxes, special
assessments, or insurance on the Premises, with interest on such disbursements (all such
indebtedness being hereinafter referred tc as the "maximum amount secured hereby”™). This
Security Inatrument ieé intanded to and shall be valid and have priority over all subsegquent
1iens  and encumbrances. including -statutory liens, excepting from solely taxes . and
assassments levied on the Premises, to the extent of the maximum amount secured hereby.

R. Qccupancy Requirement. The Premises are to be occupied by  Mortgagor or Mortgagor’s
Beneficiary during the entire term of the loan and any and all axtensions or modificationa
thereof and, Lf this requirement is not met, the holders of the Note shall be entitled Lo
all rights and remedies given in this Security Instrument in the event of default in the

performance of any agreswment of the Mortgagor contained hersin. i .
8. m_. The Rider or Riders attached hereto, if any, is{are) hereby made a part hereocf.
I wrm meor, the"uortqago: has executed ﬁli:l.i iri-trumont as of the day and ycar first
above written.

COUNTY OF COOK . T YT dL roa T s T e D el LB D e e

I, the undersigned, a Notary Public in (nf. Zor said Countcy, in the State aforesaid, DO -
CERTIFY, that Richard E. Xahan snd tacy L. “-han, his wife personally known to ms to be the samé ™
perscns whose names ars subscribed to the forecning instrument, appearsd before me this day in
person and acknowledged that they signed and dilirered the said instrument as their own free and
voluntary act, for the uses and purposes theruin set forth. o R R T
Given under my hand and Notar >

- LT
*

ny commiseion’ axpires: : .
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{herein
{"Lender")

UNOREI{E ALLOPos

This Rider is made this 7th day of May 1993, and is incorporated into and shall be desmed to
amend and supplement the note/mortgage dated of even date herewith, given by the undersigned

"Mortgagor®™) to secure Borrower’'s Note to Mid Town Bank and Trust Company of Chicago
covering

the property described in the Mortgage and located at 1925 North Mavd,

Chicago, Illinoils 60614 ("Premises™).
In addition to the covenants and agreements made in the Mortgage, Mortgagor and Lender further
covenant and agree as follows:

Rate Change Provisions:

L)

(ii)

$SES)

(iv)

{v)

(vi)

{vii)

Change Dates: The interest rate may change on August 1, 1994 and on that day svery
year thereafter. Each date on which the interest rate can change is called a “Changs

Date”.

Effective Date of Changes: The new interest rate will become effuctive on each

Change Date.

Baginning with the first Change Date, the interest rate will be based on
an Index. The "Index" is the weekly average yield on United States Trsasury
Securities adjusted to a constant maturity of ONE (1) year as published by the
Federa. Reserve Board. The most recent Index figure published as of thes date
forty-five (45) days bafore each Change Date is called the "Current Index”.

The Index:

If the Yidex is no longer published, the holder of the Note will choose a new index
which iy 's7sed upon comparable informaticon. The holder of the Note will give the
Maker notics. of this choice. Subject to the conditions of this paragraph, the
interest rat. »n this Note shall first be increased or decreased on the Change Date
so that the incivaest rate hereon is the sum of TWO AND THREE QUARTERS percent (2.73%)

(the "Margin"} pias the current Index value, which is rounded up to the next highest
cne-eighth of cnu percentage point. This rounded amount will be the new interest
rate until the .axt Change Date. The holder of the Note will then determine the
amount of the month’y payment that would be sufficient to repay the unpaid principal

balance of the loan ‘57.3ed on a thirty (30) year declining amortization schedule) at
the new interest r&te ‘n substantially equal payments. The rssult of this
calculation is called tha " Mill Monthly Payment Amount® and it will be the new amount

of the monthly payment.

Required Full Monthly Payme.c amount: Beginning with the first monthly payment after
each Change Date, the Maker \«ii’ pay the current Full Monthly Payment Amocunt as the
monthly payment. -]
Interest Rate "Caps™: Any change in the interest rate effective on any Change Dat
shall be in increments of one-eigh*) - of one percentage point. Any change in th
interest rate affective on any Chanjie Nate shall not excesed TWO percentage point
(2.00%) up from the interest rate effec.ive on the immediately preceding Change Dato.é

The maximum interest rate which may be irifosed by the holder of the Note shall not
ast rate plus BSIX percentage

axcead TEN percent (10.00%) per annum (the Lnitial inter
points [6.00%]) and the minimum interest xrzcs which may be imposed shall not be less (D

than FOUR percent (4.00%) per annum (the in.~Zial interest rate).

The principal and interest payment stated here.n cf WINE HUNDRED SIXTEEN AND 64/100
($916.64) Dollars will be payable until the earlirc of the first Change Date or the

date on which the Note is fully paid.

From and after the occurrence of (a) any default in {hr vayment of interest when due
in accordance with the terms hereof, (b) a Default (1s herein defined) under the
Note, or (¢) the Maturity Date (as defined in the Note) of the Note, whether by
acceleration or otherwise, interest shall accrue on tis, amount of the principal
balance outstanding hereunder at the Default Rate. The Defiult Rate shall be equal
to The Default Rate shall be ten percentags points (10.00%8) (tor "margin®) over the
Prime Rate of interest per annum. For purposes of this Note t’« "Prime Rate” shall
mean the prime rate of interest as anncunced from time to tire in the Money Rate
Section of the Wall Street Journal. The rate may vary daily w’.ch changes in the
Prime Interest Rate and each day with changes in your outstanding ~aily balance. g
interest accruing at the Default Rate shall be payabla on demand.
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CHICAGO TITLE INSURANEE‘COMPANY

ORDER NUMBER: 1401 007432302 RA
STREET ADDRESS: 1925 NORTH MAUD
CITY: CHICAGO COUNTY: COOK

TAX NUMBER: 14-32-400-072-1001

LEGAL DESCRIPTION:
UNIT NUMBER G-1 OF THE SEMUNARY/MAUD TOWNHOMES CONDOMINIUM ASSOCIATION AS DELIRATED ON

SURVEY OF THE FOLLOWING DESCRIBED PARCELS OF REAL BESTATE (HBREINAFTER REFERRED TO
COLLECTIVELY AS "PARCEL"):

1LOTS 90, 91 A 92 (EXCEPT THE NORTHEASTBRLY 20.33 FEET) IN WEBSTER SUBDIVISION OF 10T 3 AND
THE NORTH PART 7 LOT 2 IN BLOCK 9 IN SHEFFIELDS ADDITION TO CHICAGO IN SBCTION 32, TOWNSHIP
40 NORTH, RANGE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS, WHICH
SURVEY IS ATTACHXL 25 EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF
EASKMENTS, RESTRICT1OFS, COVENMANTS AND BY-LAWS FOR THE SEMINARY/MAUD TOWNHOMES CONDOMINIUM
ASSOCIATION MADE BY LAY VIEW TRUST AND SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
MAY 29, 1987 AND KNOWN AS TPTIST NUMBER 7332 AND RECORDED ON AUGUST 5, 1988 IN THE OFFICE OF
THE RECORDER OF DEEDS OF CCOY COUNTY, ILLINOIS AS DOCUMENT 87433488 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTERESY IF THE PARCEL (RXCPETING FROM THR PARCEL ALL OF THE PROPERTY
AND SPACE COMPRISING ALL UNITS AS DEFINED AND SET FORTH IN THE DECLARATION AND SURVEY) IN

COOK COUNTY, ILLINOIS
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