. UNOFFICJAL, COPYY,

AFTER RECORDING MAIL TO: COOK COUNTY, ILLINGIS

LaSalle Talman Homea Mortgage Corporation 3
89208-9210 159th Street FILE 0 FOR RECDRD

Orland Park., IL 504862 a3 MEY 21 AMII: 48 9338725'

93387251 -5 [ o0

LOANNQ. 344095-8
[Space Abave This Line For Recording Deta}

MORTGAGE

THISMORTGAGEX‘ rltzlnstrumem')IsghIenon May 13, 1893 . The mortgagor is
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: VLY g e aotte ~Dollars (US.$60,000.00 ) Thlsdebt!s
evideneedbyBorrWsn u“dahd the samsdateasthlsSacurlty tnstrument (‘Note') which provides for monthly -
;ayrnents with the full deb!. i 7.0t paid earlier, due and pa eon June 1, 2002 This Security

strument securas to Lende:: (r; the repayment of the debt evidenced by the Naote, with interest, and all renewals,

axtensions and modifications ¢ ttie Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Sczarlty instrument; and (c) the performance of Borrower's covenants and agreemants
under this Security Instriument and tha Mota For this purpose Borrawer does hereby mortgage grant and convay to
Landermefollowlngdescribedprops g vatedln Cook ., ‘
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- 'TOGETHEH WITH a!l the Improvemmts now or hereafter erected onthe propeny & d all aggsgmsants,
appurtenances, and fixturas now or hereafter a part of the pro rrg All replacements and ac.ditlns shall also be
covered by this Security Instrument. All of the foregoing Is refe. to In this Security Instrunier’ ps the "Property.”

' BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby canveyed ard ‘ias the right to
mongage. grant and convey the Property and that the Property Is unencumbered, except for sncur ibrances of record.
Borrower warrants and wil defend gsnerany the ﬁtle to the Propeny agalnst all claims and demands, 3 _o,ect to any
encumbrances of record. . , ‘ ) e ‘-
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All insurance policles and renewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Barrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of (oss, Barrower shall give prompt natics to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiss agree In writing, Insurance proceeds shall be applled to restoration or repair
of the Property damaged, If the restoration or repalir Is economically feasible and Lender's security is not lessened. i the
restoration or repair Is not economically feasible or Lender's security would be (essened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrowaer.
If Borrower abandons the Property, or does hot answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a ciaim, then Lender may coffect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Barrower otherwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraghs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any Insurance policles and
proceeds resuiting from damage to the Property prior to the acquisition shall pass to Lender to the extem of the sums
sacured by this Security Instrument Immaediately prior to the acquisition.

" 8. Occupanv, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokis. Borruwsr shall occupy. establish, and use the Property as Borrower’s principal residence within sixty days
after the exacution 4 th's Security Instrument and shall continua to occupy the Property as Borrower's principal
residence for at least on's vear after the date of occupancy, unless Lender otherwise agrees in wtiting, which consent
shall not be unreasonac’y withheld, or unless extenuating circumstances exlst which are beyond Borrower's control.
Borrower shall not desirCy, “«amage or impair the Property, allow the Froperty to deteriorate, or commit waste on the
Property. Borrower shall be Ity dafauit if any forfeiture actlon or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment corasrf result in forfeiture of the Property or otherwise matarially impalr the lien created by
this Security instrument or Lenc er's security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the act’un or praoceeding to be dismissed with a ruling that, in Lender's good falth Py
determination, precludes forfelture of ine Borrower's intarest In the Property or other material impairment of the llen oy
created by this Securlty Instrument or Lar.Jder's security interest. Barrower shall also be in default if Borrower, during the g
loan appiication process, gave materially fals=.or inaccurate information or statements to Lender {or faked to provide -3
Lender with any material information) in coringc’ion with the loan evidenced by the Note, Including, but not limited to, 7y
representations concerning Borrowet’s accurancy of the Property as a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with-all ‘he provisions of the lease. |f Borrower acquires fee title to the Property,
the leasshoid and the fee title shall not merge umr s Lender agrees to the merger in writing.

~ 7. Protection of Lender's Rights in the Proper?,.-!f Borower falls to perform the covenants and agreements
contained In this Sectrity Instrument, or there is a legi pre~eeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or -
regulations), then Lendar may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying t:ny sums secured by a llen which has priority over this
Security Instrument, appearing in court, paying reasonable avio:neys’ fees and entering on the Property to make
repairs. AlttHough Lender may take action under this paragraph 7. L nder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall be_ome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othererms of payment, these amounts shall bear
imerest from the date of disbursement at the Note rate and shall be p=,anle, with interest, upon notice from Lender to

Borrower requesting payment. A
8. Mortgage Insurance. If Lender required morntgage Insurance as a cand’ion of making the loan secured by this
Security Instrument, Borrower shall pay the pramiums required to maintain the r.:ortgage insurance in effect. If, tor any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 0 t.ir effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurunce reviously in effect, at a cost
substantiaity equivalent to the cost to Borrower of the mortgage insurance previousiy in sffect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mongage insyrance ¢o' 'erage is not available,
Borrower shaif pay to Lender each month a sum equal to one-twelfth of the yearly mortgzge Insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender wilt acc vEt. use and retaln these
payments as a toss reserve in fleu of mortgage insurance. Loss reserve payments may no tonael k2 required, at the
option of Lender, ¥ mortgage Insurance coverage (in the amaunt and for the perlods that Lende: re quires) provided by
an insurer approved by Lender again becomes available and is obtalhed. Borrower shall pay the pramiums required to
maintain mortgage insurance In effect, or to provide a loss reserve, unti the requirernent for mortga je (nsurance ends
In accordance with any writien agreement between Borrower and Lender or applicable law. . :
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sacured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.
Barrower notice of acceleration. The notice shall provide a period

If Lender exercises this option, Lender shall
delivered or mailed within which Borrower must pay all sums secured

of not less than 30 days from the date the notice
by this Security Instrument. If Borrowar fails to pay these sums prior to the expiration of this period, Lender may invoke

any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrowar meats certain conditions, Borrower shall have the right to have
enforcement of this Sacurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such othar period
as applicable iaw may specify for reinstatement) before sale of the Property pursuant tc any power of sale contained in
this Securlity Instrument; or (b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continye unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully etfective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.. . . . L e oL

18. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumem) may b3 sold one or more times without prior notice to Borrower. A sale may result in a changa in the entity

(known as the "Loun Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or r.cre changes of the Loan Servicer unralated to a sale of the Note. If there is a change of the Loan

Servicer, Borrawer wl, by given written notice of the change In accordance with paragraph 14 above and applicable law.

The notice will state t:= rime and address of the new Loan Servicer and the address to which payments shouid be
made. The notice will /=0 ontain any other information required by applicable iaw.

any Hazardous Substances o7 ¢ in the Property. Borrowaer shail not do, nor allow anyone
the Property that Js In violation ¢f 7.nv Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property o/ small quantities of Hazardous Substances that are generally recognized 1o be

appropriate 10 normal resldential user and 1o maintenance of the Property.

Borrower shali promptly give Lenaer written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or pirvota party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has .\ctual knowiedge. If Borrower leams, or is notified by any governmental or
regulatory authority, that any removal or other 7ainediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neceusary remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Suv*.97ces” are those substances defined as toxic or hazardous

substances by Enviranmental Law and the foliowing substances: gasolineg, kerosene, other flammable or toxic

petrateum products, toxle pesticides and herbicides, volrue soivents, materlals contalning asbestos or formaidehyde,
and radioactive materials. As used In this paragraph 20, ‘Enviwonmental Law" means federal faws and laws of the '

igﬂsdictlon whers tha Property Is located that relate to heaitt, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender furine¢ covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Br.aower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrumer.c /ot not prior to acceleration under paragraph
17 uniess ngp"cable law provides otherwise). The notice shall s'ge':if;': (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date H:& notica is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befare ‘he date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, forelosure by udicial proceeding and
sale of the Property. The notice shail further inform Borrower of the right c.dinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default o pny other defense of Borrower to

acceleration and foreciosure. if the default is not cured on or before the date sp.cified in the notice, Lender at its

option may require immediate payment in full of all sums secured by this Security lnstrument without fusther
demand and may foreciose this Security instrument by judicial proceeding. Lende shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, Incfudi»j, but not limitect to,
reasonable attorneys’ fees and costs of title evidence.

22 Release. Upon payment of all sums secured by this Security Instrument, Lender sha!t'reiaase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrawer waives ail right of homestead exemption In the Propenrty.
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20. Hazardous Substanues. Borrower shall not cause or permit the presence, use, dl:j)osal. :torageh::r relf?as? of
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