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MORTGAGE / ?

This Mortgssc (“Security Instrument™) is given on.....Lhe. Seventeenth.day. of May........................ .
19.93. The mortgasor is ..., RAYMOND. ¥...CRANZOW.. and . PATRICIA .R.. GRANZOW,. . his.wife...........

.........................................................................................................................................

..................................... (*Borrower™). This Security Instrument is iven 1o ...

Hoyme SAYIRGE BANK s . which is organized and existing
under the laws of . . The State of ’:3*1?‘?1.’ ............ . and whosc address is........ 4786 N, Milwaukes Ave.

L Chbeago, FLL 8630, . o i e e e e (*Lender™)
Borrower owes lender the principal sum o7 . . NENETY. ONE. THOUSAKD AND. NO/10Qths——m—rrr=rrreo===
....................... Dollars (U0 S 91.,000.0.0 wevve.v... ). This debt is evidenced by Borrower’s aotc
dated the same date as this Security Instrurient ("Note'), which provides for monthly payments, with the full debt,
if not paid earlier, duc and payable on .. tuz, First. day.of .July,. .2003........ . This Security [nstrument
secures to Lender: (a) the repayment of the dub? rvidenced by the Note, with interest, und all rencwals, extensions
and modifications; (b) the payment of all other suin;, with interest, advanced under paragraph 7 1o protect the sccurity
of this Security Instrument; and (c) the performance Of Eorrower’s convenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrower dues bareby mortgage. grant and convey to Lender the following
described property located in ............. o7 7 P County, llinois:
LOT 15 IN TECHNY COURT SUBDIVISION, BEING /i SOSDIVISION OF PART OF THE NORTHEAST
1/4 OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 1, FAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDFL 3EPTEMBER 20, 1978 AS DOCUMENT
NUMBER 24635184, IN COOK COUNTY, ILLINOIS.

REAL ESTATE TAX INDEX NO. ___03_1&_2.0]_.016_1011&31& 232

which has the address of ...2300.. James.. l::nur.t...'. ..... T I . ....Axllait'xgton .Hedights... o
Sireet| ty
Nlinois ............ 60004 ..... {*'Property Address’’);
{3 Code}

TOGETHER WITH all the improvements, now or hereafter erected on the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in this Security Instrument as the “‘Propenty.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mor-
tgage, gramt and convey the Property and that the Property is unsncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Peoperty against all claims and demands, subject to
any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniformt,convenants for national use and non-umform convenants with
limited vasistions by jurisdiction to constitnie a u@form security instrument covering real property.
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If Lender required ulN @*’M @ y thls Security Instrument,
Borrower shall pay the premiums reqmred 1 mdnmn cMect whtilduckdime as the requirement

{or the insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Imspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the faspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguentizl, in connection with
any condemnation or other taking part of the Property, or for conveyance in lieu of condemnation, are hereby as-
signed and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Pro-
perty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) 1the Fair market value of the Property immediately before the
taking. Any balance shall be paid t0 Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither 1o restoration or repair
of the Property or 10 the sums secured by this Security Instrument, whether or net then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds io principal shall not ex-
tend or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paymets:

10. Borrowe: Mot Released: Forbearsnce By Lender Not a Waidver. Extension of the time for payment or modifica-
tion of amortizat’on ~f the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall 1 0t onerate to release the liability of the original Borrower or Barrower's successors in interest.
Lender shall not be re uired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise mo.:ty amortization of the sums secured by this Security Instrument by reason of any demand
made by the originai Bonover or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remedy shall not be . v aiver of or preclude the exercise of any right or remedy.

11. Successors and Assigas Tound; Joint and Several Liability; Co-signers. The conenants and agreements of
this Security lastrument shall bind 7.a benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrows:'s covenants and agreements shall be joint and several. Any Borrower who

co-signs this Security Instrument but Goes ot exccute the Note: (8) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrow r's interest in the Property undeér the terms of this Security Instrument;

(b) is not personally obligated 10 pay the su.a7 s>cured by this Security Instrument; and (¢) agrees that Lender and
any other Borrower may agree to extend, modi/v, forbear or make any accommodations with regard io the terms
of this Security Instrument or the Note withoul thas Borrower's consent.

12. Loan Charges. [T the loan secured by this Ze :urity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the irccizst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit: ana ('») sny sums aiready collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lende: oay choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Boocover., If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment c’.a’ 3¢ under the Nate.

13. Legislation Affecting Lender’s Rights. If enactment or expiriitir.n of applicable laws has the effect of render-

ing any provision of the Note or this Security Instrument unenforceal!: according to its terms, Lender, at its option,

may require immediate payment in full of alt sums secured by this Security instiument and may invoke any remedies
permitted by paragraph 19. If Lender exercises 1his option, Lender shall take L= s:ps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeut 4neil be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methsa’.“The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lend:r designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have bees given 10 Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal lav ar.y the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Secrurizy Insirument
or the Note conflicts with applzmble law, such conflict shall not affect other provisions of this Secu ity 'astrument
or the Note which can be given effect without the conflicting prov:smn To this end the provisions of (h¥, Security
Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Praperty or a Beneficial Interest in Borrower. 1f all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment
in full of all sums secured by this Secority Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the carlier of: (a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) eniry of & judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: (a) pays Lender all sums which then would be due under this Security Insirument and the
Note had no acceleration occurred; {b) cures any defauit of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limiced (o, reasonable attorneys' fees; and (d) takes
such action as Lender may rcasonably require to assure that the lien of this Security instrument, Lender’s rights
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully efTective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of ac-

celeration under paragraphs 13 or 17.
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