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MORTGAGE

THIS MORTGAGE S“Sncumy instrument”) Isgivenon May 13, 1993 . The mortgagor la

David Guizman, Bachnlor

‘ C ("Bortowes”),
This Security Instrument isgivento LasSalle Bank Lake Viow.
an Jllinogies Statea Banking Assoclatlion . . R
which is organk e 7.nd exlsting underthelawsof the State of J1lipois , and whose address is
3201 M. Ashiind Avenua, Chicago, 1L 60657 {Lender).
Borrower owes Landur\he princlpal sum of One Hundraed Ninaty Five Thougnand Dollars and no/i09®
Dollars (1).5. 8 185, 000,00 ). This debt Is
avidanced by Borrowe’ 4 rote dated the same date as this Securlly Instrument ("Note"), whioh provides lor monthly
’mymams, with the full deb., ¥ not paid sarfier, due and payableon June 1, 2008 . This Security
netrumert secures to Lenower:/(ah the repaymant of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modiications o tha Note; (b) the payment of all other sums, with irterost, advanced under paragraph 7
to protact the sacurfty of this Seci iy Instrumant; and (¢} the performance of Borrower's covenants and agroements
undsr this Secusity Instrument and thv-Note. For this purpose, Borrower does hereby mongage, gram and convey 10
Lender the iofowing describad propaty, Ir<ated in Coak : ‘ '
County, ilinois: ' '
LOT B2 IN PRUSSINGS'™S ADDITION TO LAKEVW
THE NORTHEA3T 1/4 OF THE MRORTHMEAST 1/4
RARGE 14, EAST OF YHE THIRD PRLMNIIPAL W
THEREOF) [N COOK COUNTY, ILLINLIS.

v, V1S HORTH 1/2 OF
30,
XCcep
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14-30-2D07-012-0000
which has the address of 1729 #. Fletcher Chicago
[Street] {City}
linols 60857 ("Property Address”),
{Zp Code)
TOGETHER WITH ail the Improvements now or hereafter erected on the property, urd &l sasements,
appurtenances, and fhxtures now or hereafter a part of the prope;g. All replacemants and ariditong shall aiso be
covered by this Securlty instrument. All of the loregoing Is referred 1o In this Security Instrurrer’ a2 the *Property.”

BORROWER COVENANTS that Borrower Is lawfully aeised of the estate heraby conveyed ard *as the right to
mongage, grant and convey the Property and that the Property Is unencumbered, except for ancurmances of record.
Borrower warrants and will defend generally tha title to the Property againet all ciaims and demands, 9 &lect to any
encumbrances of record. ‘
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All Insurance policies and renawals shall be acceptable to Lander and shall Include a standard mortgege clause.
Lander shail have the right to hoid the policies and renewals. )i Lender requires, Borrower shail promptly give to Lender
all recelpts of pald premiums and renewal notices. In the event ol 1oss, Borrower shall %lvo prompt notice to the
insurance carrier and Lender. Lander may make proof of ioas If not made promptly by Borrowor.

Unless Londer and Borrowar otharwlsa agroe in wriling, Insuranco procoeds shall bo applled (o restoration or repaiy
of the Praperty damagied, ¥ the restoration or repalr s economically teasible and Lender's seciirity In not lossaned. i the
restoration or repair Is not aconomicaily foaaibie or Londer's socurity wotld e lessonod, the Insurance procoods shall
be applled to the sums secured by thls Socurlty instrument, whether ar not then due, with any oxcess pald to Borrowar.
It Borrower abandans the Property, or doos not answer within 30 days a notice from Lender that the inaurance carrier
has offored to settie a claim, then Lender may collact the Insurance procosds. Landar may use the procoods to repalr
or reatoro the Property or 10 pay sums securad by this Security instrument, whathor or not then due. The 30-day pariod
witl bagin when the notlce Is given.

Unless Lender and Borrawer atherwlse agree in writing, any application of proceads to principal shall not extend or
postpone the due date of tha monthly payments rafarred to In paragraphs 1 and 2 or change the amount of the
payments. |f under paragraph 21 the Property Is acquired by Lander, Borrowsr's right to any Insurance polictes and
proceads resulting from damage 1o the Property prior to the acquisition shall pass to Londer to the extent of the sums
secured by this Secusity Instrument Immediately prior to the acquisition,

6. Qccupaney, Freservation, Maintenance snd Protection of the Propenty; Borrower's Loan Application;
Leaneholds. Borrowrr shall occupy, establish, and use the Property as Borrower's principal residonce within sixty days
after the execution ¢/ th!z Sucurity tnstrument and shalf continue to occupy the Property as Barrowsr's principal
rasidence for at least (ne voar alter the date of occupancy, unless Lendor otherwise agreoes In writing, which consem
shall net be unreasonabd withheld, or uniess extenualing circumstances oxist which are beyond Borrower's control.
Borrower shail not dastioyy cdamage or Impair the Propeny, allow the Propeny to deteriorate, or commit waste on the
Prapenty. Borrower shall 0etn Jdrfault if any forleiture action ar proceeding, whether civil or criminal, is begun that In
Lender's good falth judginent zo12.Jd result in forfeiture of the Praparty or otherwlse malerially impalr the llen created by
this Securlty Instrumaent or Lendr’s securlly Interest. Borrower may cure such a defaull and roinstato, as Provldnd In
paragraph 18, by causing tho act<n ar proceeding to be dismisasod with a ruling that, in Lendor's good faith
determination, preciudes forfalture of ¥ie Borrower's Interest In the Praperty or other material Impalrment of the llen
created by this Security instrument or Lzn’:+'s securlly Intarest. Borrower shall also be In default if Borrower, during the
loan application pracess, gave materlally talse.r ingecurate information or staterments to Lender {or falled 1o provide
Lender with any materlal informatlon) In cornnect'on with the toan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occupanzy of the Property as a principal residance. If thla Security Instrument Is
on a leasshold, Borrower shall comply with all the Jrovisions of the lease. if Borrower acquires fee titla to the Property,
the leasehold and the fee titte shall not merge uniess i.ender agrees 1o the merger in writing.

7. Protection of Lender's Righta In the Propert, -if Borrower fails to porform the covenants and agreaments
comainaed In this Security Instrumsant, or there Is a legel prezzeding that may significantly atfect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, fur condemnation or forfalture or to enforce laws or
requlations), then Lender may do and pay for whatever Is h=cozsary to project the value of the Property and Lender’s
rights In the Property. Lender's actions may inciude payling any 3ums secured by a llen which has priority over this
Security Instrument, appaaring in court, paving reasonable attorney's’ fees and entering on the Property to make
repalrs. Ahhough Lender may take action under this paragraph 7/ Linder does not have 10 do so.

Any amounts disbursed by Lender under Lhis paragraph 7 shall e~ ome additlonal debt of Borrower secured by
this Security instrument. Unless Borrowar and Lender agree 1o other (ar ns of payment, thess amounts shall bear
Interest from the date of disbursement at the Note rate and shall be pay acie, With interest, upon natice from Lender to
Borrower requesting payment. i

8. Morigage Insurance. I Lender required morigage Insurance as a cunddition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effact. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases io v2-in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivaient 10 the mortgage Insurr.nrgfrrevlously In effect, at a cost
subsiantially equivalent to the cost to Borrower of the mortgage insurance praviously n eflact, from an alternate
maortgage insurer approved by Lender. |f substanttally equivalent mortgage insurance covaiage is not available,
Borrowsr shail pay 10 Lender each month & sum equal to ane-twelfth of the yearly mortgaye (Pzurance premium being
paid by Borrowsr when the insurance covarage lapsed or caased to be In effect. Lender will icce t, use and rataln these
payments as a loss reserve in leu of mortgage insurance. Loss reserve payments may no longe! ba raquired, at the
optlon of Lender, f mortgage insurance coverage (in the amount and for the periods tha! Lende' re ires) provided by
an Insurer approvad by Lender again becomes avellabla and Is obtained. Borrowaer shall pay the promlums required to
maintain mortgage Insurance In effect, or to provide a loss reserve, until tha requirement for mortgage i=urance ends
in accordance with any written agresmant between Borrower and Lender or applicable law. .
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* gepcured by this Securlty Instrumant. Howover, Lhia aption sball nat bo oxorclsed by Lendor if oxorciss in prohibited by
tacdlarnl law as of the date of this Sacurlly Inatrurnont.

It Londtor axercines thia oplion, Lander shall give Sorrower notico ol accelormtion. The notico shall pravide a porlod
of not lass than 30 days trom the dato tho notice (s dolivered or madtod within whiah Barrowar mmunt pay sl suma securod
by 1hia Security Inastrumont. i Barrowar falla 1o pry thoso suma Rrk)r to tho oxplration of this partod, Landar may Invoko
any romecdles permitted by this Security Instrumaent without further notice or demarid on Borrowar,

18. Borrower's Hight to Reinstate. It Borrowor meots cortaln conditions, Borrowor shall have tha right to have
enforcement af thls Security Instrument discontinued at any timo prior 1o tho earlior of: (n) 8 days {or such other perlod
as applicable law may spachly for reinstatemont) beforo sale of the Propunr pursuant o any powor of snlo containod in
this Security Instrument; or (b) entry of a judygmaent enforcing this Security Instrumont. Those conditions are that
Borrower: (a) pays Londor all sums which then wouid bo due undor this Securlty inatrumant and the Note as It no
acceleration had occurrad; (b) curos uny delaull of any clthor covonants or agreoments; (c} pays all uxpanses Incurred
In anforcing this Security Inatrumon, Including, but not imited to, rensonabio attorntoys’ foos; ard () tokoes such actlon
as Londor may reasonably requlre to assure that the flen of thls Security instrumont, Londar's rigivs In the Propeny amnd
Borrower's obligation 1o pay the suma secured by this Socurlty inatrumont shall continuo unchanged. Upon
reinstatement by Borrowar, this Securlty Instrument and the obligations socursd horeby shall remain fully offectivo ns it
no acceleration had occurred, However, this right to reinsiate shall not apply In tho case of accnloration uivier
paragraph 17,

19, Snie of Note; Change of L.oan Servicer. Tha Noto or a pariial intorost In tho Noto (logrllhar with this Socurlty
Instrument) may b sold ang or more times without prior notico (o Borrower. A sale may rasult in a changn in the ohiity
{known as the "L:oan Servicer’) that collacts monthly paymaents due undar the Note and this Securlty insirumem. Thero
also may be ore or r.cre changes of the Loan Servicor unrelated to a salo of tho Note. if thara is a change of the Loan
Sarvicer, Borrower wl¥ b2 given written notice of the change in accordance with paragraph 14 abovo and applicable law.
Thea notice will siate the' pame and address of the new Loan Sarvicer and the nddrass to which payments should ba
mada. The notice will 8’0 ontain any other informatlon required by applicable law.

20. Hazardous Substincas. Borrower ahall not cause or purmit the presenca, uso, dispoaal, storage, or reloasn of
any Hazardous Substances o7 orin the Propseny. Borrowar shall not dao, nor allow anyone eige 16 do, anything allocting
the Property that Is in violation «f env Environmental Law. The precading two sentences shall not apply to the prozence,
us®e, or storage on the Propenty.o small quantities of Hazardous Substances that are generally recognrized to be
appropriate 10 normal residentlal uses and 10 maintenance of the Property.

Borrower shall promplly give Lenaar written notlce al any Investigation, claim, demand, lawsult or other action by
any governmental or regulatory agency or piwvate panty invo!vlng the Property and any Hazardous Substance or
Environmental Law of which Borrower has \ctual knowledge. if Borrower learns, or Is notifled by any governmental or
regulatory authority, that any removal or othe: raediation of any Hazardous Substance affecling the Propeny is
necessary, Borrower shall promptly take all necasexcy remedial actlons In accordance with Environmantal Law,

As used In this paragraph 20, “Hazardous Sul:etar.ces” are those substances dellned as toxic or hazardous
substances by Environmental Law and the jollowling s abstances: gasoline, kerdsene, other liammable or toxic
petroleum products, toxic pasticides and herbicides, vola’ie solvents. materlals contalning asbestos or tormaidehyde,
and radioactive materials. As used In this paragraph 20, "Envi.onmenial Law" means federa! laws and iaws of the
jurisdiction where the Property Is located that relate to haw:ih: safety or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lendear funiier cavenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice 1o £07. cwer prior to acceleration tollowing Borrower's
breach of any covenant or agreement in thia Securiiy Instruman® (.0l not prior to acceleration under paragraph
17 uniess applicabie iaw provides otherwise). The notice sha)! specifty: (a) the default; (b) the action required to
cure the defauit; (c) a date, not less than 30 days from the date the [iotice is given to Borrower, by which the
default must be cured; and (d) that fallure tg curs thoe default on or befrre \ho date spocified I the notice may
result in acceleration of the sums secursd by this Security instrument, forer.asure by judicial proveeding and
sale of the Property. The notice shall further Inform Borrower of the right t ~cinatate sfter accelsration and the
right to assert in the foreclosure proceeding the non-existence ot a default or.any other detense ot Borrower to
acceleration and foreclosure. If the default s not cured on or before the date ~pe:iied in the notice, Lender at ite
option may require immediate payment in full of all aums secured by this Secu:ny irstrumen? without further
demand and may foreclose this Security Instrument by judicial proceeding. Lenuer sXsif be entitied to collect all
expensas incurred In pursuing the remedies provided in this paragraph 21, inciudiy), bt not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Sscurity Instrument, Lender shall ril-ase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestaad exemption in the Proporty:
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