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THIS MORTGAGE (*Securiie-dnateument” ) is given on Msy 10, 1999 »The Mortgagur in
JOHN 8. GHILARDI wand
CHRISTINE A, OHILARD! Hix '¥ita

("Bareower™), Thiv Secority Instrument is giveir s Grawn Mortgege Co,

N

. which is organized snd oxinting vindor thelawn ol ¢he Stato a2 il inain , Al whose
v addros in aid1 W, 98th Strnat Osk Laswn, L 00487
Voo {("{.endo "), Borrowar owen Londor the principst sim of
o) ONE HUNORED EIGHTEEN THOUSAND FOUR HUNORED FIFTY A 507100 WNANNRNANGEEaNRINUNANNNNRNUNN
Bed 3 Doltacs (LS, § 118,480.00 ). This debtis ovidenced by Hoecowee's tota dnted the sama date ss thie Becurliy
Instrument {"Note"), which provides Tor monthly paymonts, with tho full debt, i7 it paid earlier, dus snd payable on
June 1, 2023 . 'This Security tnstrument secures to Lendor, () the repayment ol the debt
ovidenced by the Note, with intereat, and all renowale, extonaions and modifivations; (1) two payment of all othae mumn,
with interest, advaaved under paragraph 6t protect the soeurity of thin Security Instrumont; end (3!
the performance of Borcower's covenants and agreoments under this Security Insteument vid. the Noto, Por this
purpose, Horrowor does hereby mavtgoge, grunt and convey 1o Lender tho following dvaceibad property Incated in
COOK County, linnis;
LOT 3 IN BLOCK 3 IN WESTHAVEN HOMES RESUBDIVISION, BEING A RESURDIVISION aF
WESTHAVEN HOMES RESUBDIVISION UNIT NO, 1 AND WESTHAVEN HOMES UNIT NUMBER 2 IN
THE NORTH 1/2 OF SECTION 27, TOWNSHIP 38 NORTH, RANGE 12 EASY OFf THE THIRD
PRINCIPAL MERIDIAN, IN COOX COUNTY, !LLINOIS,

g Al

¥

TAX 1D NO, 27-27-105-003-0000 VOL 147
TAX {D NO, g

TAX 10 NO. _
which hes the address ol 16717 SOUTH 9IRD, AVENUE, ORLAND HILLS [Steeet. City),
Winvis 80477 Cip Godod {* Property Address™);
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TOGETIER WEFH all e improvements now or herenfter erected on the property, and all easements, rights,
appurtensoves, rente, royalties, mineral, ofl and gan rights nand profits, water rights and stock nnd all fixtures now
hereafter a part of the property, All replacementn and additionn shal) also be covered hy this Secority {nstrument. Al of
the foregoing is referred 1 in this Security Instrument ns the “Praperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed und has the right to
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record,
Barrower wareants and will defend generally the title to the Property sguint all claims and demands, subject to any
encumbrances of record,

A A PR

1. Paymont of Principal, Interest and Late Charge. Bosrower slull pay when due the principsl of, and inferest

un, the debt evidenced by the Note and [te chargens due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in esch manthly
payment, together with the principnl and intereat as set forth in the Nete and any late charges, an installment of any {a)
taxes nnd apecial sesenments fevied ot be lovied agninat the Praperty, {b) lennehotd payments or ground rets on the
Property, and (¢} preriiums for intiarance regquired by paragraph 4.

Fach monthly instaiinient for items {a), (h), nnd (c} shal) equal ope-twelfth of the annusl smounts, ae reasonabiy
etimated by Lender, pius up sewount sullicient th maintain an sdditionat balance of noy more than anesinth of the
satimated amounts, The full anavabamount for each item shall e sccumitlated by Lender within 4 perind ending one
month before an item would become Jalinguent, Lender shall hold the smounts collected in trust 1o pay items (a}, (b,

and {¢} before they beroame delingueni;

I at any time the total of e peymentsbel:Lby Lendes for iteme {a), (1), aned (c], together with the future moatily
nuymema for wich itemna payshle 1o Lender prioeto the due dites of such items, exceeds by more than onesixth the
amtimated amount of payments required ta pay wuch items when due, and if payments on the Note nre vtirent, then
Lender chall cither refund 1he excess aver anesixth of the=stimated payments or credit the excess over onesixth of the
calimated pryments to mnmm{ucnt peyments by Borrowtre, a the option of Borrower. IF the 1oml of the payments made
by Borrower Tor item {n), (b}, ar (¢} tn insufficient 1o pry &he item when dise, then Borrower shall pay to Leader ny
amount tiecessary s make up the deficiency on or before the diis the item becanten due,

An used in thin Security Instrument, "Secretary™ means the Sectetury of Housing snd Urban Development or his or
her desfgnes. In any year in which the Lender must poy 8 morigage iasiraras premium (o the Secretary, wich monthly

parymem ashall also include either: (i) an installment of the annunl mortgage insvrance premium 1o be prid by Lender to £

the Secrotary, ur (i} a monthly charge inatend of » mortgage insucance premivirat this Secueity Instrement is neld by the
Secretary. Each monthly instailment of the morigage insurance premium shall be diea amount sufficient to sccimulite
the full nnnual mortgage insurance promium with Lender one month prior w the det: the full annuel mortguge msurance
premium is Jue 10 the Secretary, or if thin Security Instrument is held by the Secretary, sich monthiy charge shall be in
a1t srmount equal to one twel{thof vne-haif percent of the outstanding principal balance due osiiie Note,

It Borrower teaders to Lender the full payment of nfl sums secured by this Security lnstruizat, Borrower's secoum
ahall be credited with the balanee reimaining For all instaflments for items (), (b)), and {c} and s morigage insurance
premivm instaltment that Lender hat not become obliguted t pay to the Secretary, and Lender sha't cromptly refund
sny excest funds o Bosrower, Immediately prior W a fareclosure sale of the Property or i1a seqsition by Lender,
Borrower's account shail be crodited with any balnce remuaining for ol instailments for items (u), (b}, und (e},

3. Application of Payments, All puyments under paragenphs [ and 2shall be applied by Lender as fullows:

First, to the mortgage insurance premivm 1o be paid by Lender 1 the Secretary or 1o the monthly charge by the
Secretary instend of the monthly mortgage insurance premitim;

Secand, to any texes, special sssesaments, leasehold paymems or ground rents, and fire, flood and other hazard
insurance preminms, s required;

Third, 1 interest due under the Note;

Faurth, 1o nmartization of the principal of the Note;

TR, 1o Iate charges due under the Note.
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4. Pire, Mood and Other Hazurd Insurance. Borrdwer Shall instire all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casunlties, and contingenuies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods thet Lender requires,
Borrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by Hoods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any renewals shall be held by Lender and shall include tosa payable clauses in favor of, and in
a form acceptable to, Lender. . ' S

In the event of loss, Borrower shall give Lender immudinte natice by mail, Lender may inake proof of tuss if et
made promptly by Borrower. lach insurance campuny concorned in heraby suthorlzed and disected to make payment
for such tosa directly 10 Lender, instead of to Horrower and 1o Londer jointty, All or any part of the insurance proceeds
may be applied by Lender, atits aption, either (a) to the reduction of the indebtedness under the Note and this Security
Inatrument, first to any delinguont amounts applied in the order in paragraph 3, and then to prepnyment of prinvipsl, or
(B) to the restoration ur repair of the damaged Property. Any spplication of the proceeds 1o the principsl shall not
extend or postpors the due dute of the monthly payments which sre referred to in paragraph 2, or chunge the amount of
such payments, Any Sucess insurance pruceeds vver an amount feguired 1o pay all outstanding indebtedness under the
Note and this Security tostrument shall be paid to the entity logully entitled thereta,

In the eveat of forecioners of this Security Instroment or other transfer of title to the Property that sxtingnishes the
indebtedness, all right, title and incerest of Borrower in and to insurance policies in force shall pasa to the purchaser,

5. Qccupancy, Preservation, Maintensnce and Protection of the Property; Rorrower's Loan Application;
Leascholds. Borrower shall occupy, sstsilish, and use the Property ag Bureowsr's principal residence within sixty days
after the execution of this Security Instrvaeat and shall continue to uccupy the Praperty ss Borrowor's princips)
residence {or at least one year after the dne ol aceupaney, unleas the Necretary dotormines thin reqnirement will eanse
undue hardship for Borrower, or unless oxtontatipg circumstanges exint which are wyond Borrower's conteol, Rorrower
shall notify Leaders of any extenunting ciresmeiorves. Borrower shatl not commit waste or destroy, damage or
aubstantinlly chunge the Property or alluw the Property to deteriorate, reasunable wear and tear excepted. Lender may
inspect the Praperty if the Property in vacunt or abandoled ar the lvan is in default, Lender may take ressonable action
to protect and preserve stch vacant or sbandoned Property. Borrower shall also be in default il Boreower, during the
foan application process, gave matesislly falso or inaccucate trtormation or statements to Lender (ar failed to provide
Lender with any materia) information) in connection with the iora vvidonced by the Note, including, but not limited to,
representations concerning Borrowar’s accupancy of the Propesty asn principal residence, 17 this Security Instroment is
on a teasehold, Bosrowor shall camply with thu provisions of the leaszit Borcawer scyuwires foo title to the Property, the
leasehold and fee title shall not be merged unless Lender agress to the me gurin writing,

6. Charges o Borrower aad Protection of Lender's Righty in e Property. Borrowor shall pay all
goveenments! or municipal charges, fines and impositions that aco oot ineludedin parngeaph 2. Borrower ahall pay
these chligations on time directly o the entity which is vwed the payment, I Tiibore to pay would adversely affect
Lender's interent in the Praperty, upon Londer's request Borrowor shall promptly furaish to Landor reveipls ovidencing
theso puyments,

It Borrower [aile to make these payments ar the paymoents required by parsgraph 2 or ks 1o porform any ather
covenants and agreemants contained in thin Security {nstrument, ue there is o fogal proveeding that-may signilicsntly
alfect Londer's rights in the Property (such na n proceeding in hanksuptoy, for condomnation ot 4 enforce laws or
regulntions), then {.ender may do and pay whatever s necessary to proteet the value of the Property and Londor'a rights
in the Property, including psyment of tuxes, huzard insurance and uther itoms mantioned in paragraph 2,

Any amounta disbursed by Lender under this paragraph shall becomo an additiona! debi of Haerower and he
secured by this Security Instrument. These smounta shall bear intorasit from the dute ol disburssment, st the Note rato,

andt at the option uf Londer, shatl be immedistoly due and payable,

7. Condomnation. The proceeds of any award or claim for damages, ditect or consequontial, ln connectinn with
ang condemuation ur wiher takiag of any part of the Property, or for cnnvoyance In plave of condomuatinn, are heroby
assigned and shull be paid 1o Lender 1o the extent of the Tull smount of the [ndebtedneas thot remaing unpaid under the
Nate and this Security Instromant. Londur shal) apply such procesds 1o the reduction of the indebtedness under the Note
and thiz Security Instrument, fieat to wny delinguent amounta spplied in the nrder provided in paragraph 3, wid then 1o
prepayment of principul, Any application of the proveeds o the principul shall not extend or poatpane the duwe date nf
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the monthly payments, which are referred to in parngraph 2, or change the smount af such payments. Any escess
proceeds over an amaount required to pay all outstanding indebtedness under the Note and this Security Instrument shatl
e paid 10 the entity legally entitled theretn.

8, Fees, Lender may collect fees and charges nuthorized by the Secretary.
0. Grounds for Acceleration of Debt,

{n) Defanit, Lender may, except as imited by regulations issued by the Secretary in the case of payment
defaults, reyuire immediate payment in full of il sums secured by this Securjty Instrument if:
(1) Borrower defoults by failing to pay in foll sny manthly payment required by this Security Instrument
prior twor o the due date of the next monthly payment, or
(i) Borrower defaults by fuiling, for o perind of thirty days, to perform any other obligations contuined in
this Security Instrument.

{b) Sale Witaout Credit Approval, Lender shall, if permitted by applicuble taw and with the prior approval
of the Secretnry. require immediate payment in full of all sums secured by this Security Instrumentif:
(i) Al ar part of the Property, or & beneficial interest in a trust owning alf or part of the Property, is sold or
otherwise tredisforeed {other than by devise or descent) by the Borrower, and
(it) The Properiy s not oceupied by the purchaser os grantee as his or her principal residence, ov the
purchaser or grantée 2G5 s occupy the Property but his or her credit has not been approved in sceordunce
with the requirements of(he Secretary.

{c) No Waiver. If circomatnices oecur that would permit Lender to require immediute payment in full, but
Lender does nol require uch paymenta, Lender does nat waive its rights with respect to subsequent events,

{d) Regufations of HUD Secretary. fo-many circumstances regolations issued by the Seceetary will fimit
Lender's rights in the case of payment delfpubia to require immediate payment in full and foreclose if not paid,
This Security Instrement does not suthorize acceleration or forectosire if oot permitted by regulntions of the
Secretary,

{t) Mortgage Not lnsured. Borrower agrees thut should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Natiozna! Housing Act within 60 days from the date hereof,
Lender mey, at its option and notwithsianding enything in sncazraph 9, require immediate payment in full of all
guma secured by this Security Inatrument, A written statementof any suthorized agent of the Secretary doted
aubseguent to 63 days from the date hereof, declining to insure this Security Instrument and the Note secured
therehy, shall be deemed conclusive proof of such ineligibility, Nutwitistanding the foregoing, this option may
not b exercised by §ender when the unavailability of instrance is reltly due 1o Lende '~ failure (o remit »
mortgage insursnce premium to the Secretary,

10, Reinstatement. Borrower has n right ta be reinstated if Lender has requived immediate ppyment in Tul}
because of Borrower's failure to pay an amount due under the Note or this Security Inatrirnent. This right applies even
sfier toreclosure proceedings are instituted. To reinatate the Security Instrument, Borrower sha!l tender in a limp sum
all amounts required 1o bring Bormwer's nceount eorrent including, to the extent they are” obirgmions of Borrower
under this Security Instrument, forecinsure costs and reasanshle and customary attorneys' fees pad cipenses praperly
associated with the foreclosure proveeding. Upon reinstatement by Borrower, this Security dnstrument and the
obligations thut it secures nhall remain in effect as if Lender hod not reguired immediate paymenicia foll, However,
Lender ig not required to permit reinstatement ift (i} }ender han nccepted reinstutemeit after the commencement of
foreclomire proceedings within two years immedintely preceding the commencement of a current foreclosure
proceeding, i) reinatatement will preciude foreclosure on different grounds in the future, or (it} reinstatement will
adveraely sffect the priority of the lien vreatod by this Security instrument,

ii. Barrower Not Released: Farbearance By Lender Not s Waiver, BExtension of the time of pryment ur
modification of smortizstion af the sums recured by 1his Security Instrument granted by Lender 1y any suceessor in
intorent of Borrower shull not operate 10 refense the lisbility of the origingd Boreower or Barrawer's successor in
intureat, Lander shetl not be required 1o commence proceedings sgaingt any successor in interest or refuse o extend
timu fur peyment or otherwise modify amortization of the sums secured by this Security instrument by reason of sy
demand mede by the urigingl Borrower ur Norrower's successors in interest, Any forbesrance by Lender in exercising
way right vir remedy shall nut be a waiver of or preclide the exercine of any right or remedy,
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12, Succossory and Assigns Bound; Juint and Soveral Linbility; Co-Signers, The covonants and ngreomonts of
thin Security Instrument shatl bind ond bonefit the nuceenior and nralgns of Londor and Horrower, subject to the
provisions of paragraph 9.b. Borrowor'n covenanta and agreoments shall bo jolnt and soveral, Any Borrower who co-tigna
this Security Insteument but does not exectte the Note: {a) is cosigning this Security Instrumont anly to mortgage, grant
and convey that Borrower's interest in the Property undor the terms of this Security Insteument; (b) is not personally
abligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any othor Borrower may
agres to oxtend, mudily, forbenr or make sny sccommoduations with regird to the terms of thia Security Inatrument or
the Note without that Borrower's consent,

13, Notices. Ang notice to Borrower provided tor in this Security Instrument shall bo given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method, The nutice sheil be directed to the
Property Address ar any other address Borrower designates by tiotice to Lender, Any notice to Lender shall be given by
first class mail to Lender's address atated herein or any address Lender designates by notice to Borrower. Any notice
providzd for in this Security Inatrument shall by deemed to have been given ta Boreower or Lender when given as
provided in this pacagraph.

14, Governing S.aw; Soverability. This Security Instriument shall be governed by federnl law and the luw of the
jutisdiction in which the)Property is located. In the svent that any provision or ¢lause of this Security Instrument or the
Note conflicts with appli<at?e law, such conflict shall nov affect other provisions of this Security [nstrument or the Note
which csn be given elfect wichout the conflicting provision. To thinend the provisions of this Security instrument and the
Note are declired 16 be severaie, a ‘ o

18. Borrower’s Copy. Borrowerchall be given one cantormed copy of this Security Instrument,

16. Assignment of Rents. Borrower zaconditionally assigns and transters to Lender all the renta and ravenues of
the Praperty. Borrower suthorizes Lender or Lender's agents to collect the renta and revenues and hereby directs each
tenant of the Property to pay the rents to Lenger o Lender's agents. However, prior to Lender's notice to Borrower of
Barrower's breach of any covenant or agreemantin ths Security Instrument, Borrower shall collect and recelve alt rents
and revenues of the Property as truates for the benelitof Lender and Borrower, Thix assignment of rents coriatitutes sn
absolute assignmont and not an assignment Tor additionslaceurity anly,

If Lender gives notice of breach to Borrower: (a) alirents received by Borrower shall bo held by Borrower as trustee
for benelit of Lender only, to be applied to the sums securcd by the Security Insteument; (b) Lender shall be entitled to
collect and receive all of the rents of the Praperty; and () eachierant of the Proporty shall pay all rents due end vnpaid to
Lender or Lender's agent on Lender's written demand to the tenass,

Borrower has not executed any prior assignment of the rents zac has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take controt of or maintrin the Property before or after giving notice of
breach to Borrower, However, Lendsr or a judicially appointed receiver rvay do o at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate sny other r'ghe or remedy of Lender, This assignment
of rents of the Property shatl terminate when the debt secured by the Security Insturientis paid in full,

NON-UNIFORM ('IOVENANTS. Rorrower and Lender further covenant and agreo as [o'fows:

17. Poreclosurs Procedure. If Londer requires immediate payment in full undez #7aeraph Y, Londer may
foreclose this Sccurity Instrument by judicial proceeding. Londer shall be entitles ta collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not firatied to, reasonable
sttorneys’ fees and costs of title ovidence, () e

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Security Instrument. [F one or mare riders are esecuted by Borrower and recorded topether
with thiz Security Instrument, tiie covenants of each such rider shell he incorporated into and shall amend and
suppiement the covenants and es:cements of this Security Instrument as if the rider{s) were a part of this Security
Inatrument, {Check applicable box(es)!

Condominium Rider E’ Tiraduated Payment Rider (" 1Other {Specily]
Planned Unit Development Rider | | Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees 12 *iic terms contained in this Security [nstrument and ... any

rider(s) executed by Borrower and recorded with it, 9
Witnesses: ' /
e ZL / (St‘-ﬂl)
JOHN B, GH

. -Barrower
‘ LP‘HD l

(st olbillasds s

CHRISTINE A, GHILARD! His Wive “Borruwer
(Seat) > (Seal}
-Borrower -Barrower
STATE OF ILLINOIS, WA County ss:
I, Jf\'\ & LU\C\("”‘S; cnect , a Notary Public in and for said county and state do hereby

certifythat  JOHN B, GHILARD| snd CHRISTINE A, GHILARDI

, personally known to me to be the same person(s) whose
name(s) subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that  thay/
hesgne  signed and delivered the said instrumentas gijg/her [ree and voluntery act, for the uses and purposes
therein set forth,

Given under mv hand and official seal, thie 19 deyol 7 Mey . 1893

.

My Commission Expires; : A

Phre Yarbara A, Nurcayk P

This Inatrument was prepared by:  Crown Mortgage Co. < Notary Public. State of Illincls >

-~ AR(IL} PagsBatn on Expires 10/29/96 »
- X w1 Y My Ccmml“f ,pvvv‘”’
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