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THIS MORTGAGE ("Sccutity loszament™) lsgivenon ~ May 10, 4888 Thomorygage s
| REGINALD P. NEL% & _RAROL E. ANOERSON HELM, KNOWN AS HUSBAND AND WIFE

z
e

g (“Borrower"). This Security Insirument is given 0 PHL4W) VONTOAGE CONPANY

which is organizod and cxisting under the laws of THE STATE OF *LLINOLS ‘  -vand whose
address is 3257 NORTH SHEFFILG
CHICAGD, IL 80637 ("Levics"). Bormowee owes Lender the principal sum of
Ninety-Nine Thousand Six Hundred Thirty and No/100 mrampemaann - T
Sotars (US, § $9,830.00 )
This debt is evidenced by Borrowes's noe dated tho same dato ag this Security Instruinesl {"Note"), which provides for moulhly
payments, with the full debt, if not paid carlier, duc and pagablo on Juns 1, 242} . This Sccurity
Instrument secures o Lender: (a) tho repayment of the debt ovidenced by the Nate, with interest and alt sencwals, extcnsions sd
.o Modifications of e Note; (b) the paymont of all othier sums, with inlerost, advanced under paiagraph-7 i protect the scurity of
.- " this Security Instrument; and {c) tha porformance of Borrower's covenants and agreements ur this Swurity Insirument and the
" Note. For this purpose, Borrower doas herchy morigage, grant and convoy 10 Lender the following dor.rib.ad propesty locaiod in
' (Hil] § + Conmy, Hinols:

P.ILN, 14-17-111-008

{

40500 UNIT HO. 1 8 TN 4427-23 MORTH MAGNOLIA CONDOMHINIUN A8 DELINNATED ON A SURVEY OF

L v ™ FOLLUNIMG LURNCHIBED RREAL BITATS!

St LOT 3¢ (IXCRPT THR NORTH 30 PEET) IN SNEAIRM! DRIVE SUBDIVISION IN THR NORTH WRIT
1/4 Or SECTION 17, TOWKRSKHIP 40 HORTH, RANGE 14 RANT OF THE TAIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IR ATTACHED A# EXHIBIT “A' TC TRY
DECLARATION OF CONDOMINIUM RECORDER Ad DOCUMINT $386130) TOGRTNNR wiun I78

 UWROIVIDED PERCINTAGE INTRREST I THE COMNOW & LEMENTS.

which has the address of 48627 N. NAGNOLIA STREET 38 CHICARD {Siromt, Chyl,

Minnis Boe4d ("Property Addresa™); ‘
(21p Cods] For 14

ILLINGIS - Single Family - Fannle Mas/Fraddly Mao UNIFQAM INRTAUMENT Poge ? al &
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paymenis may no longer bo required, at tho option of Lomier, i mortgago insurance covorage (i the miount and for dio perinl
thut Lender reguires) pravided by an insurer oproved by Lomdee agaie bocamon avallablo nid In abtwned. Borrowes k] pay the
premiums reguived to maintin mortgago insurance in offect, or W provide o los reserve, st tho requiroment for inongsge
insurance ends In accordance with any wrillon agro¢mons between Borrower and Londer ar upplicable law,

9, Inspection. Londor oc ita agent may mako roasonable eatrics upon and inspeciions of the Propierty, Lender shall give
Borrower notico at the time of or prior (10 an inspection specifying roasonable cuuss for the inspoction,

10. Condemnation, The procosds of any award or claim for damagos, diroct ur consoquential, in conriection with any
condomnation ot othor &aking of any part of the Propenty, or (ur conveyancoe in Nou of cudemnation, we heroby usigned and
shiall bo pak! o Lender,

in the event of 8 totad king of the Property, the procecds shall bo appliod to the sumy secured by thiv Securily inatrument,
whether or not thon duo, with any oxcoss paid to Bormower, In the evont of o partial taking of the Proporty in which Uie [air market
valuo of the Property immediately before the Wking i3 equal to or groater than the amount of the sums secured by this Securlty
Instrument immediatoly before tho waking, unless Borrawer and Lender otherwise agreo in wriling, the sumy accured by this
Sccurity Instrument shall he reduced by the amount of the procoeds mulliplied by the loliowing (raciion: (@) the jotal wmount of
tho sums secwecd Fansdintely before the taking, divided by () the falr marked valup of tho Proporty immedintely before the
taking. Any balance shw!! be paid 1o Barrower, hy the event of i partial wking of tho Property n which o Jalr marked valus of the
Property immediniely totore tho wking is less than the amount of tho sums secured immodinioly bofure the taking, unkwy
Borrower antl Lendor othezwio agree In writng or unless applicabls law otherwise provides, the procoods shall be spplicd o the
swms sccursd by this Securily invrument whethee or nol the sums are tien duo.

If the Propenty is abandoned bv Bomrower, or if, alter notice by Londer to Borrower that the condemnor clfery (0 mako an
award ot setlle a claim foc dunages, Buirower fails o respoud o Lender within J0 days alier the dale the nolico iy given, Londer
is anthorized 10 collect and appiy the procoxds, at its eption, ocither 1o restortion or repair of the Propoecty or 1o the sums socured
by this Socurity Instrument, whother or noi e dus,

Unloss Lender snd Borrower othorwise ngm it writing, sny application of proceads (o principal shall not sxlend or postpons
the dua date of the inonthly payments relered (043 ‘..:agraphs 1 and 2 or chinge the amount of such paymests. .

11, Borvower Not Released; Forbearance By Leudar Not a Walver,  Bxionsion of the time for paymont or tmxiiﬂcauon .
of amonization of the sums sccurcd by this Security Jiarrsment granted by Lender 1 any siccossor in interost of Bomowor shall -
not operate o zeleaso the Nabllity of the original Barrowar or- Dorower's successors in intesest. Londer shall not b cogqulied o
commencs proceedings sgalnst any aucecasor in Intorest or sebuso 10 oxtwnd titne for payment or oiberwise modily smordzation of
the sums seciired by this Scourity Instrument by reason of any dunund mado hy tho original Borrower ar Borrower's siccessors
in interest, Any forbearance by Londer in cxercising any right or reiacy. shall not bo n walver of or proclude the exereiso of any
right of remedy.,

12, Successors and Assigns Bound; Joint and Several Liabitity; Co-sigpars, The covenants and  agreements  of lh;s
Security Instrument shall bind and benefit the successors and assigny of Lends-snd Bomower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and soveral, Aay Borrower who co-signs this Securily
Instrument bul does not executn he Note: (n) is co-signing this Sceurity Insirumers unly o mortgage, grust and convey Bt
Borrower’s interest in the Property undoe the Lerms of this Security Instrument; (b) by nof zersonally obligated  pay the sums
secured by Lhis Security Instrument; and (c) agrecs that Lender and any other Borrower 1aiy aareo 1o extend, modifly, forbear or
make any accommodations with rogard w tho terns of this Security lnstrument or ths Note withio that Bortower's consent,

13, Loan Charges, §f the loan secured by this Sccurily Instumont is subject 10 & law whic's sovy maximum loan charges,
and that law is finally interproted so that the interest or other loan charges colleciod or (0 ho collected @ sonucction with the loan
exceed the permiticd limits, then: (8) any such loan charge shatl be reduced by the amount neccssary 1o rrduce the charge W the
permitied limit; and (53 any sums already collecied from Borrower which exceoded pormitted limits will bo tofunded 1w Borrower,
Lender may choose 1o make this refund by reducing the peincipal owed under the Now or by making a dizect payment
Borrower. If a refund ceduces principal, the reduction will be treated as @ partlal propayment withoul any prepsyment charge
under the Note,

14, Natkes.  Any nolico to Barrower provided foc in this Security Instrument shall bo given by delivering it or by malling i
by fitst class mail unlesy applicable law requires use of another method. The notice shall be direcied to the Property Address o
any other adidress Barrower designates by notico w0 Lender, Any notico 10 Lender shall be given by first class mail o Lender's
wddress stated heroin or any oiher address Lender designates by nrotice tn Borrower. Any notice provided for in this Security
Instrument shuli ba decmed o have been given 1o Borrower or Lender when given as provkied in this paragraph, k

15, Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the lsw of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Invtrument. or tho Now
conflicts with applicable faw, such conflict shal) not sffect other provisions of this Security Instrument or the Note which can be
given elfect without the conflicling provision. To this crcd the provisions of this Security Instrument and the Noto are declared 10
bo severahlo, ‘

, Q-QB(IL) {9108 ' ‘ Pagedatd
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16. Borrower's Cnpg; Borrower shall be &ivcn one conformed copy of the Nota amd of mI&Swudty Instrumont, .

17. Transfer of the Property or a Beneflcial Interest In Borrower,  If all or any pan of O Property or any Intereat in it s
sold or transferred (or il a beneficial interest in Borrower Is sold of ivansferred and Borrower 18 nol a naturnl w) without
Lender's prior wrinen consent, Lender may, al il (Tdon, require immediate payment in full of all sums seeured by this Securit
énsmrnimc?t. However, this option shall nat bo excrcised by Lender if oxerciso i profibited by foderal law as of the dalo of this

ecurily Instrumsent, o

il Lender exarciscy this option, Lender shall give Boprower notice of accolermion, The notico shall provide r:‘roml of not less
than 30 days from tho dats the notice is delivered or malled within which Borrower must pay all sums socured by thix Security
Instrument. 1f Borrower falls k pay theso sums prior (o the expiradon of this period, Lender may invoke uny remedlos pormiticd
by this Security Instrument without further notico or demand on Borrower,

18, Davrower's Right to Reinstate, [ Borrower meots corinin condithons, Borower ahall have the right to have
enforcement of this Socumr Instrument discontinucd wt any Lime prior o the carllor of: (&) § days (or such other poriod rs
applicable law may spccif‘y or reinstaiement) before sale of the Property pursuunt i wily pawer of sako contained In thia Securit
Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those coniitions aro that Borrower: mm s Lemder gl
sums which then would be due under this Securlty Instrument and the Note ns if no acceleration had occurrod; (b) cures any
default of any other covenanls or agreements; Sc) pays all expenses Incurred in caforeing this Security Instrament, including, but
nos limited o, reasonzhlc altomeys’ fees; and (1) 1akes such action as Londer may reasonably require to-assure that tho lien of thia
Sccurity Insrumeri, Linder's rights in the Proporty and Rorrower's obligation 1o pay tho suma sccured by thix Security
Instrument shall contirac unchanged. Upon roinstatement by Borrowor, this Secueity Instrument and the obligations sccured
heseby shall remain fully offective as if ao acceleration had occurred. However, thiy right 10 reinstato shall not apply in the case of
acceloration under paragrap’ 17,

19, Sale of Note; Change <€ Loan Servicer, The Now or n pantin intcrest In tho Nolo (fogother with hls Securlty
Instrument) may be sold ono o more-tmes without prior aotice to Borrower. A sale may result in a chunge in the umil{w(kmwn
as the "Loan Servicer”) thet collectr manthly rnymcnu duo under the Noto and this Socurlty Instrument. Thero also may he ono or
more changes of the Loan Services Larclated 10 a sale of tho Noto. If thero Is o change of tho Loan Servicer, Borrower will bo
given writien notico of the chango in aceordines with pargraph (4 ahove and ugglicn le aw. Tho natico will slato the name and
address of the new Loan Servicer and the sakiress (o which paymenix should be made. The notice will plso contain any other
informaidon reciuired by applicablo lnw,

20, Haxardous Substunces. Borrower shallne cause or pormit the presence, use, digposal, storago, or release of any
Hazardous Substances on or In the Propenty, Borrcwe. shll not do, nor allow anyono clso i do, anything affocting s Propenty
that is in violution of any Envirenmental Law. The procedding two seniencos shall not npw t0 the presonce, use, Or SLOTIEO o the
Property of smal) quantities of Hazardous Substancos tha are genotally recognizad (0 be appropriato o normai residominl uscs

and 1o maintenance of the Property.
Borrower shall promptly give Lender wrlticn notice of ‘any investigation, clam, demaond, lawswit or other action b{ ANy

governmental or reguintory agency of privais party involving tie Praperty and any Hazadous Subsince or Environnienisl Law
of which Bosrowee has aciual knowledge. If Borrower loarns, of i potified by uny governmonta! or regulatnry nuthority, thal wh
removal or other remedintion of any Hizardous Substance affecing die Froperty 1s necossary, Borrower shall promptly take all
necessary romedial actions In accordance with Environmienial Law.

As used in this paragraph 20, "Hazardons Substances” wre thuso suvyances delined oy (wxic or hazardous substancos by
Environmental Law and the following subsiances: gnseline, kerosone, othor Zimnmable or toxic petroloum proslucis, loxic
pesticides and herbicides, volatite solvants, matcrialy contalning nshosios or fonatdchyde, and rudivactive matcrlals, As ucd in
this paragraph 20, “Bnvironmeninl Law* means fedoral taws and laws of the jurlsdici, whero the Property iy located that relaio
1o health, safoty or environmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender fucther covenant and agree as follovs:

21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceleration fallex~ing Rorrower's breach of
any covensni or agreement in this Security Instrument (but ot prior (o acceleration undir_guragraph 17 unless
applicable law provides atherwise), The notice shall specify: (3) the defuult; (b) the action reguirzd :o cure the defuull) (c)
a date, not less than 30 duys from the date the notice b given to Borrower, by which the defaull rie:s be cured: and (d)
that fallure to cure the default on or belore the date specified in the nutice muy vesult in seceleration of Gie sums secured
by this Security tnstrument, fureclosure by judicia) proceeding and sate of the Praperty. The notice shill further inform
Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borvower (v ucceleration and foveciusure. It the default is not cured on or before the
date specified {n the notice, Lender, at its option, may require immediate payment In full of 8}l sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitied to collect all expenses incurred In pursuing the remedies provided in this paragraph 11, including, but not
timited to, reasonable attorneys’ fees and costs of title evidence,

22, Release.  Upon paymont of all sums sccured by this Security Instrument, Lender shall roleaso this Sacurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Homestead. Borrower waives all right of homestead oxemption In the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER iy made this  10th day of  May , 1093 .
and is incorporated into and shall bo deemed 1 amend and supplement the Morigage, Doed of Trust ar Security
Deed (the "Security Instrument”) of the same date glven by the utdersigned (the "Borrowes”) to secure Bormowes's
Notw o PRISM MORYQAGE COMPANY

(the “Lender™)
of the sama dnte and covering the Prapenty described in the Security Instrument and located at:

4327 M. WMAGNOLIA STRERY 33, CRICAGD, ILLINDIS 60640

{Propenty Addeis)
The Property inciudss « usit in, wgether with an undivided interest in the common clements of, & condominium
project known as: 48272 NORTH MAGNOLA COMDOMINIUM

[Name of Condominism Projsct]
{the “Condominium Project”). 1t ¢ swners association or other entity which acs for the Condominium Praject
(the "Owners Assaciation”) holds ttle w oropesty for the beneflit or use of its members or sharchokders, Uk
Property also includes Borrower's intwenst in the Owners Association amd the wses, proceeds and beaofls of
Boerower s inwerest,

CONDOMINIUM COVENANTS. In altds (0 the covensnis s agroements made in the Sceurily
Instrument, Borrower and Lender further covenant and sures as follows:

A, Condominium Obligations. Borrower shall puform st of Bomower's obligatons under the
Condominiumn Project’s Constituent Documents. The *Covisuiuent Documents” are the; (1) Declaration or any ather
document which creates the Condominium Project; (il by-lrws: (iil) codo of regulations; and (iv) other equivalent
doeuments. Borrower shall promptly pay, when duo, all dues 270 rswssments imposed pursuans (o the Consiituent
Documents.

B. Hazard Insurance.  So long 8y the Owners Association mainte'zz, with a generally acceplod insursnce
camier, i "masier” or "blanket" policy on the Condominium Project wiich ¥; satisfactocy W Lender und which
provides insurance covernge in the amounts, for the periods, and against the lriaids Lender requires, including fre
and baeards included within the ierm "extended coverage,” then:

{i) Lender waives the provision in Uniform Covenant 2 for the mon'hly oaymenat W Lender of the
yeatly premium installmicnis for haxad insurance on the Property; ond

(i) Borrowes's obligation under Uniform Covenant 5 1o maintain hazard inyurmm © covenge on tho
Propesty is deemed satiafiod 10 the exient that the requiced coveruge is providod by the Owness ssiac!ation policy.

Bosrower shall give Lender prompt potice of any lapse in required hazard insurance caversge.

In tho event of a distribution of hazard insurance proceeds in licu of restoration or repair following » loss 1 the
Propocty, wheiher 1o the unit or to common clements, ary proceeds payable 0 Bonower are horeby vesigned and
shall be paid o Lendes for application ta the sums socured by the Secwrity Instrument, with any excess pald
Borrgwer.

C. Public Liability insurnnce.  Barrower shail iake soch acuons as may he roasonabls 1 insurg that the
Owners Assaciation melndains a public tability insumsnce policy acceptable in form, wmount, and exical of
voversge W Londer,

D, Condemnnation, Tho proceeds of any award or clabn for damagos, direct or cunsoquential, payablo W
Borrower in coniection with any condemantion ot oiber taking of all or say part of the Praperty, whether of the

Page 1ol
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