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MORTGAGE o
* THIS MOATOAGS. (*Securlty Ingtruront’) is givenon ey 14, 1993 . The mongngorls
GAARDN U JRDAXP snd ELLEN R KERR, HUSHAND AND WIFC .

“BAJOR

‘ o - - ("Borrower’).
Seourity Instrument 1 lesito MID TOWN BANX & TRUST CC., S

¥

which Is organized and existing zar the laws of THE UNITED STATES OF AMERICA , and whose address ie-
2028 NORTH CUARK STREET, CHICAGO, IL B80B14 C o (Lender').
Borrower owes Lender the princlpal suinof One Hundred Thirty §ix Thousand Edght

HWyndred Dollars and nn/100 Dollars (U.S.§ 136,800,00 1 Thig dobt I
avidonced by Barrower's note dated the samo uate as this Sacurity Instrumant {"Note®), which pravidee for monthly
Faymams. with the full debt, if not paid ealier, Jus and puyabloon June 1, 202) . This Socurity

nstrument secures 1o Lander: (a) the repayment of tae-dobt avidencod by the Noto, with intarest, and all renewals,
extonsions and modifications of the Nole; Zb) the pay et of all othar sums, with interost, advancad undur paragraph 7

to protect tho securlty of thie Security Insteument; ano (¢)iie porformanca of Borrower's covenants snd agreaments .
under this Sactirlty Instrument and the Note, For this puryose. Borrowar does hersby mortgage, grant and comvey 1o A
Lender the following desaribad property located in C00K B R R
County, Binoln: - S :

CUNTT WUMBER 1 [N THE BUEKA ViSTA TOMWRNHOUSE CONUPAINIUM AY DELIHCATED ON &
SURVEY OF THE FOLLONING OESCRIRED REAL EITATE: oo L
LOT 3 LN SUBDIVISION OF LOYS B TO 32 OF BLOCK { N dUdDLEY'S SURDLIVISION OF o
THE EASY 1/2 QOF THE SQUTH EAST 3/4 OF SCCTION 17, SONKSHIP 40 HORTH, RAANGE 14 -
. ALSD LOT 4 In DAHFORO'S SUBDIVISION OF LOTS B 10 2 Pd<THE SUBDIVISION of 10F
™0 1Y Th HUNDLEY'S SUBD{VISTON QF THE EAST 20 OF THE SOUTh CAST 1/4 OF SECTION 17,
< TOMNSHIP 40 NORTH, RANGE 14 CASY OF THE THIRD PRUNCUPAL “NF4IDIAN, WHICH SURVEY
.. 19 ATYACHED AS EXHIBIT “A" {0 THE DECLAHATION DF CONOOMINIUM RECCRDED AS - . .
;o OOCUMENT RUMBER 89173R44 TOGETHER W1Th 175 UNDIVIDED FERCEN!AGE INTEREST 1IN ;
<. THE COMMON ELEMERTS LN COOK COUNTY ILLINDLS, ‘ N |

~hA-lT-A07-058-100D

o ) - o ‘ ‘
Y o o | {i 2{,'?{':‘}\ B 0 - %
. i(}, ‘ L. ) - o [ . i ‘. . ) \ . . m

‘ L f;’.r’fﬂ’-) ‘ ‘ ' o o

N A o

which has the addross ol 4324 RORITH DAYTON UNIT NM CCHICAGD ,
Wl .oh 80413 P ‘ Add o o o lem
n 0 ro 1055"); ‘ ' '

12ipr Corie} (Fronerty ) ‘ :

. TOGETHER WITH all the Improvements now o heruahtor eracted on the proporty, and alf oasamants, '
appurtenances, and fixtures now or heroattor 4 part of the property. All replacemonts an addhions shafl also be
covared by this Socurlty instrument. All ot the forsgoing s reterred 1o in this Securlty hnstrument as the "Property.” -

BORROWER COVENANTS that Borrower ig lawfullz solged of the estate hereby conveyed an has the sigh to
mongage, grant and convey the Property and that the Proparty is unencumbored, exceit for anaumbrancos of record,
Borrower wairants and wii defend generally the thie to the Property agatnst all claime and domands, subject to &ny
encumbrances of record. R '
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" Nl Insurance policlas and renawals ahall be acceptable to Lender and shall Includs a standard mortgngoe clause.
Lender shall have the right to hold the policios and renewals. If Lender requiras, Borrower shalt promptly glive to Lender
all raceipta of paid pramiums and renewal notices. in the avent of loss, Botrower ahall give prompt notice 1o the
Insurance carrier and Lendar. Lender may make proof of loss f not made promptly by Borrowar,

Unless Lander and Borrawer otherwisa agree In writing, insurance proceeds shali bo applied ta restoration or- ro'palr
of the Properly damaged, ¥ the restoration or rapalr is economically feasible and Lender's security is not lassoned, Hf the
restoration or repalr s not economicaily feasible or Lander's security would be lessoned, tha insurance proceeds hali
be applled-10 the sums seourad by this Security Instrument, whether or not then due, with any excess pakl to Borrower,
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offared to settle a clalm, then Lender may collect 1ho Insurance proceads. Lender may usa the proceods 19 repair
or restora the Property or to pay sums sacured by This Security Instrumant, whether or not then dug. Tha 30-day puriod
will begin when tha notice s given.

Unless Landar ard Borrower otherwise agree In writing, any application of proceeds to principal shall nit extend or
postpone the due deie of the monthly payments referred to In paragraphs 1 and 2 or change tha amolint of the
payments. If under pcragraph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance policles and
proceeds rasulting from.saraage to the Property prior 1o $he acquisition ghall pass ta Landar lo the extent of the sums
secured by this Sacurlty Inguinent immediately prior 1o the acquisition, ‘

8. Occupancy, Presarvatior, Maintenance and Protection of the Properly; Borrower's Loan Application;
Leassholds. Borrower shall ocauzy, establish, and use the Property as Borrower's principal reskience within-aixty days
after the exaoution of this Security Ins';ument and shall continue to ocoupy the Property as Borrower's princlpal o
residance for al least one year &lter the vz of occupancy, unlesa Lender otherwise agreos in writing, which congent
shall not be unreasonably withhald, or unless extehualing circumstances exiat which are boyond Borrowur's control.
Borrowe: shall not destroy, damage or impair tha Property, allow the Property to doteriorate, or commil waste on the
Property. Borrower shall be in default If any forfall.za actian or procaeding, whether oivll or crimingl, Is bopun that In
Lender's good falth judgment could rasult in farfeliur. #i tha Property ar otherwise materially impalir the lien created by
this Security Instrument or Lender's securlty Intarest, ¢ urrower may cure such a dolault and reinstalo, as proviiad tn
patagraph 18, by causing the actlon or proceeding 10 va rigivissed with a ruling that, in Lendor's good falth
determination, precludaes forfeiture of the Borrower's interast in the Property or other materal Impalrment of the llan
created by this Securlly Instrument or Lender's securlty interast. Rorrower shall also ba in default If Botrower, during the
loan application process, gave materially false or inaccurate infermation or statements to Lender (or falled to provide
Lendar with any matarial informatlon} In conpection with the loan evidnzed by the Note, including, but not timited to,
represefations concerning Barrower's occupancy ol the Property as a 1rincipal residence. if this Security instrumernt ia
on a leasehold, Borrower shall comply with all the provistons of the leass. If Barrower acquires fee title 1o the Property,
the leasehold and the fee title shall not merge unless Lender agrees 1o the rergr In writing. C

1. Protection of Lender's Rights in the Property. I Borrower fails to perfarsi the covenants and agreements
contained In this Securlty Instrument, or there is a legal proceeding that may signiticintly attect Lander's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnatlon or forfeitur &t 'o enlorce laws or
regulations), then Lender may do and pay for whatever Is necessary to protact the valuo (i 'he Propenly und Lender's
rights In the Propenty. Lender's actions may Include paylng any sums secured by a lien which kas priorhty over this
Sacurlty instrument, appearing In court, paying reasonable attorneys' faas and entaring on th & Praperty 1 make
repairs. Aithough Lender may take action under this paragraph 7, Lander does not have 10 dosu

Any amounts dishurged by Lender under thla paragraph 7 shall become additional dabt of Bogza:ar sacured by -
this Securlty Instrument. Unloss Borrower and Lerncier agree 1o other tarms of payment, these amoutts »hall bear
Interest from the date of disbursement at the Note rato and shall be payabls, with Interest, upon notice ixiin Lander to

Sorrower requesting payment,

8. Morigage Insuranze. It Lender required mortgage Insurance as a condition of making the loan secured by this
Sactrity Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In etteat, I, tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in aifect, Borrower shall pay the
premiums required to obtain coverage substantially aquivalent to the mortgage insurance préviously in elloct, al a cost
substantially equivalent to the cost to Borrower of tha mortgage insurance praviously in oliect, from an aliornate
mortgage Insurer approved by Lender. It substantlally equivalont mortgage Insurance covorago is not avallate,
Borrower shall pay to Lender each month a sum aqual to one-twellth of the yourty mortgage Insurance premium being
paid by Borrower when the insurance coverage fapsad or ceased 1o b in effoct. Lender will accept, uso and retai these
payments as a losa reserve In fleu of mongage insurance. Loss reserve paymants may nolonger bo requirad; at the
option of Lendar, § morigage insurance coverage (in the amount and for the perlod that Lender requires) provided by an
insurer approved by Lencier a?aln becomes avallable and |s obtalned. Borrower shall pnr the promliuma riquired to
malntaln inarigage insurance In effact, or to pravide a loss roaerve, until the requirement lor mortgage inaurance arls
In acgordanco with any wriiten agreement belwoen Borrowar and Lender or applicable iaw, ‘

QEREECTE:

- . . H L . . R KRR ' ' Vo
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secured by this Securlty Ingtrument. Howevaer, this option shall not bo exerclsed by l:nndor if exorciso ls prohibted by
fedaral law as of the date of this Securlty Instrument,

If Lender axercisas this optlon, Lander shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 3D days from the date the notice is delivered or maliad within which Borrowsr must pay all sums secured
by this Security Instriment. If Borrower falls to pay these sums prior 1o the sxpleation of this period, Lender may Invoke
any remedlos permitted by this Sacurity Instrumont without further notica or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meots certaln conditlons, Borrower shafl have the right to have
enforcemant of this Securlty Instrument discontintiad at any time prior to tha eartler of: (s} § days {or such other petlod
as applicable law may specily lor reinsiaternent) beforo salo of the Proponr pursuant to any powor of sale contained In
this Securlly Instrument; or Sb) entry of a judgmant enforcing this Securlty tnstrument. Those condltiona are that
Borrower: (a) pays Lender ali sums which thon would be duo under this Security instrumant and the Note as il no
gcceloration had occurred; (b) curas any deault of any other covenanis or agreements; (c) pays all exponyos incurred
in enforcing this Security Instrument, includhig, but not limlted 1o, ronsonabio attomays' lees; and (d} 1nkoa such action
a3 Lender may reasonably require 1o assure that the llon of this Socurlly instrumont, Lenciar’s righvs in the Propany and
Borrower's obligat'on to pay the sums secured by this Sacurg&i nstrument shall continue unchanged, Upan
reingtatement by Boirower, this Security instrumant and the obllgations secured hereby shall remain fully elloctive as if
no acceleration had ocztrred. However, this right to reinstate shalt not apply In the case of acceloration under
paragraph 17.

19. Sale of Note; Chijs of Loan Servicer. The Note or a partial Interest In the Note (together with this Socurity
instrument) may be soid one-ormnre times without prlor notice to Barrower, A saie may result In a change In the antity
(known as the "Loan Servicer") thar collects monthly paymonts due under tho Note and this Securlty instrument, There
also may be one or more change< of the Loan Servicer unrelated to a sale of the Nota. If thera la a chango of the Loan
Servicer, Borrower will be given writte:1 notice of the change iy accordance with paragraph 14 above and applicable faw. »
The notlce will state the name and adurpss of tha new Loan Sarvicer and the addrass 10 which paymanta should be
made. The nolica will also vontaln any othe” tniormation required by applicable faw.

20. Hazardous Substances. Borrowar uivai nol cause or permil the presence, use, disposal, storagje, or reloase of
ahy Hazardous Substances on or In the Propeny, Somrawer shall not do, nor allow anyorie else 1o do, anything affecting 2
the Propenly that [s in violation of any Environmentai 1 4w, Tha preceding two santences ahall not apply Lo the presence,
usa, or starage on the Property of smail quantities of Fazardous Substances that are gonerally recognizud to be
appropriate to normal residantlal uses and to maintenanc s of \he Praperty, :

Borrower shall promptly give Lender wriltan notica of an} frvastigation, claim, domand, lawsult or other action by
any govarnmental of regulatory agency or private panly involvin tre Property and any Hazardous Substance or
Environmental Law of which Borrawer has actuat knowladge. If Beirosver learns, or is hatifled by any governmental o
regulatory authority, that any removal or other remediation of any Hazarious Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary romedial actione «1 accordance with Environmentul Law.

As used In this paragraph 20, "Hazardous Substances” are thosa atthstiincas delined as toxic or hazardous
substances by Environmental Law and the lollowing substances: gasoline, kerwgsne, other flammable or loxic
petroleum products, toxic pesticides and harbicides, volatie solvents, materlals coot2ining ashestos or larmaldehyds,
and radloactive materials. As used (n this paragraph 20, "Environmental Law" mears ! ~'oral laws and laws of the
Jurisdiction where the Propenty s located that relate to health, safety or environmental protaction,

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as iollov:s:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acaeleration o' :owing Borrower's
breach of any cavenant or agreemant in this Security instrumant (but not prior to acceleratioz i'nder parsgraph
17 unloas applicable law provides otherwise). The notice shall :ﬁeclry: (»} the default; (b) theeLtion required 10
cure the delault; (c) » date, not less than 30 days fzom Lhe date the notice (s given to Borrower, Ly which the
defauli must be cured; and (d) tha! fallure to cure the default on or before the date specitied in thy notice may
resulf in acceleration of the sums secured by this Securlty instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reingtate aher accelorstion and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
scceleration and foraciosure. It the default is nol cured on or belore the date apocitied in the notice, Lender at its
option may require Immaediate payment in {uil of ail sums sacured by this Securlty Instrument without further
demand and may forectose this Security instrument by Judiclal proceeding. Lender shall be entitled to colloct all
sxpenses incurred In pursuing the remedles provided In this paragreph 21, including, but not fimited to,
reasonable attorneys’ fees and ccsts of title evidence.

22, Release. Upon payment of all sums sacured by this Securtty ingtrument, Lender shall releasa this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs. 2 Lo

2. Waiver of Hohwumd. Borrower waives all right of homastoad exemption in the Property.

-~y

-~

'y
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls madethls  14th cayol Hay, 19083 , andls
incarporated Into and shall be deemed to amend and supplement the Mo;té)a . Dood of Trust ar Securky
Deed (the "Security instrument’) of tho same date given by the undorsigned (the "Bomawor’} to socure
BormrowersNoteto MiD TOWK BARK & TRUST €O,

{the “Lander®) of the sama date an covering the Property described in the Securlly Instrument and located '

Bt b
4324 MORT i  WCAYTON URLIXMX . EHECAGO 1L £0013
{Proparty Address}

The Property Includ(s % nnk In, togethar with an undivided Interest in tha coinmon slemaonts of, i
conclaminium project knoan as:

BULKA YISTA TOWnBOUSE
{Name of Condominium Piofeol)

gha “Condominium Project™). If the swrisrs nssociation or other entity which acta for tho Condominium
rojoct (the "Ownars Assoclation®) halle tile to property lor tho benetit or uso of its membors o)
shargholders, tha Propurty also incluce Porrowar's Intarest In the Ownars Association ardt the uaes,
proceeds and benefits of Borrower's Inores!.

CONDOMINIUM COVENANTS. !n additon 1a ihe covenanis and agreemonts made in the Seourlty
Instrument, Borrowar and Lender further covenant and agreo as folfows:

A. Condominium Obligations. Borrowar shall purform il of Borrawer's olxigations under the
Condominium Project's Constituant Documents. The *Crirituent Documents” are the; ()} Doclaration or any @
othor document which creates the Condominium Project; (5o, -taws; (I} code of rogulations; and (iv) other  »
aquivalent documents. Borrawer shall promptly pay, when rile’ al dues and assessmants impos :
pursuant to the Constituent Documents.

J

3

8. Hezard insurance. So long as tha Owners Assaclation mulntuirg, with a generally accepted g
@

Insurance carrler, a "mastar” or "blankot® pallcy on the Condominium Proiunt which Is salisfactory lo Lender
and which provides insucance coveragn in tha amounts, for the perlods, anz aguing! the hazards Londer
requires, Includl::g fire and hazards included within the term “extended cove:ca” then:

()} Lender walves the provision in Uniform Covenant 2 for tho monitly wayment to Latwlar of the
yearly premium Installments for hazard insurance on the Praperty; and ‘

(i} Borrower's abligation under Uniform Covenant 5 to mainiain hazard injsuraice covarago on the
;gi:}per!y 18 doomad satlsiled 1o the oxtunt that the required coveraQe is proviiod by 1ha Cwngrs Association

GY.

Borrower shall give Lender prompt notlce of any lapse In required hazargd Insurance covgrugo.

In the event of a distributlon ol hazard insurance procaode in lieu of restoration or repalr iciaving a ioas
to tho Property, whather to the unit ar to common elemonts, any proceads payabio fo Borrower iro heroby
assigned and ahall be pald to Lander for appiication ta the sums secutad by tho Socurity Instrument, with
any excess pald to Borrower. - -

C. Publio Liablity insurance. Borrowor shall take such actions as may he reasonable ta lnsuce thal
the Owners Asscclation maintalns & pubiic llability insuranco pellcy acceptable in form, amount, and extent
of coverage to Lender, : : .

D. Condemnation. The procesds of any award or clalm for damagas, direct or conseque! niawyuble
to Boreowsr in connection with any condemnation or othar taking of aft or any part of the Propony, whether
of the unlt or of the commen eiements, or for any convayance in fiow of candemnation, are horeby assigned
and ahal) be pald to Lendar,. Such proceeds shall be appliad by Lendear to the sums secured by the Security
Instrumant as provided In Unifoim Covenant 10. . o W e

MULTISTATE CONOQMINIUM RIDER--SINGLE FAMILY~FNMA/FHLMC URIFORM INSBTRUMENT FGRAM 3140 3/80
18C/CRID/ f0392/3140{09-00)-L PAGE 1 OF 2 Pevised 8/91
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