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CONSTRUCTION MORTGAGE

. THIS MORTGAGE IS DATED MAY 6, 1993, between SOUTH HOLLAND TRUST AND SAVINGS BANK, whose
address {8 18178 SOUTH PARK AVE, SOUTHM HOLLAND, IL 80473 {referred to baiow as "Grantor™);: and FIRST
. EAGLE NATIORAL BANK, whose address Is 1350 W, LAKE STREET, ROSELLE, L. 60172 (referred to below as

"Lender”).

QGRANT OFf MORTGAUL. For valuable conslderstion, Grantor not parsonally but as Trustes under tha provisions of a desd o:nc::-odo I trual

culy rscorded and deilver < to Grantor pursusnt to a Trust Agreemaent daled June 7, 1950 and known as 9799, morigagos conveys ‘o
Lander &l ot Granior's 1ignt, ale, and inkeront 1n and to the iolowlna deaciibad ;jonl property, logethor with all auosting of su ;ch«'!od of
nohts

situod baidings, impcovemd niz and fixturos; all oasemants, iighis of way, &nd appurtonancos; s walor, wnht nohu wawooutm
&ng without Bntation

(ncluding stock in utilition with ol kngason iights); and off othor rights 1Oy aitios, ralating 1o
drin:gds od, gas. geotherm s w:m mn'-:fgs Igrcalod in Cg ) unty, Sg{’e of lll!nols (!ha Real ropsrly"}

g LOT 35 IN THE GREZ#J SUBDIVISION PHASE II, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF
| THE EAST 1/2 OF SECTYIDN 13, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THRID PRINCIPAL
- MER!DIAN, ACCORDING 70 '{)HiPLAT THEREOF RECORDED MAY 28, 1982 AS DOCUMENT 89241580,

IN COOK COUNTY, ILLINQIS
- The Real Property or s address = rommon!y known as 2471 GLEN EAGLES DRIVE, OLYMPIA FIELDS, IL
80481. The Real Property tax ldentficeton numkber is 34~ 13-205-047.
Graritor prosently assigns o Londer o of Grantor's i hi. K30, and inlorest in and 30 all laasos of tha Property and a3 Rents trom the Propernty.
eCBdNon, Grantoe grants 1o Lander a Undorm Commerdia’ ©.072 security intares! in the Peracnal Progarty andt Rents.
DEFINITIONS. The joliowing words shall have the following' I aanings whan used In s Morngage. Termng nos othafnise defined in thi Morigage shal
have Ihe maanings stiributed 10 such tarms in the Uniform Cor amercinl Codo. Al relerences 1o doflar amounts shall mean amounts in lawful money of
the United S2ates of America
Grantor. The word "Grantors means SOUTH HOLLAND TR 'ST AND SAVINGS BANK, Trustse undor that certain Trust Agreement dated
June 7, 1990 and iknowrn as 9799. The Grantor s the morigagor ana st this Morigage.
Guarzntor. The word "Guaranior” meane and inciudes without Bn ation. each and af of the guaraniors, surotias, and accommodaton partes in
connection with the Indebiacness.
Imprevements. The word “hmprovements™ means aAnd includes witnos! Frmitation el oxistng and fullre inprovoemnonts, fixtires, bukfings,
structures, mobde homes affixed on thae Real Froparty, (ackies, addnans 4777 07 construction an tho Real Propeny,
Indebiedness. The word “Indebtadness” means s princpal and interes! pay7ob (undar the Note and any amounts sxpendad of advanced by
oL Lender to dischargs obégatons of Grantor or expenses incurred by Londor 10 ¢.ilo o obligaticns of Grantor under this Moilgage. logether with
rod interest on such amounte a3 provided in s Morigage.
Lercier. The word “Lander means FIAST EAGLE NATIONAL BANK, i successors ano assigns. The Lender is tho morigages under this

Merigage.
Mortgage. The word "Medgage” maeans this Morigege between Grantor and Lended, and In.J-:2eq withouit kmitation all assignmants and socurty
nmrest provisions relating 1o the Perscnal Proporty and Rents.
fNote. The word “MHole™ means the promissory rote of credd sgreement dated May 6, 1083/ (n/ the criginal principal amount of
$270,0600.00 trom Granior t0 Lender. lcgethar with all renewals of, extensions of, modiicaticn; of, refinancinge of, consoldations of, and
substitutons lor the promissory nole or agreement.  The intarest rate on e Nole ks a varlable inlres) rale based upon an indax. The index
curently is 8.000% per annum.  The interast rale W be appiod to the unpald principal balance of thiz [Awigage shail be ar a rate oqual © the
Indax, subject however (o the lolowing madmum rate, resulting in an initial rate of 8.000% per annunL  NOT TS Under no circusmstances shall
memterest:uaonmmmgagobammman{excemmwmghadefwurmshownbdow)ma?swolwmwmo‘m
mecamum rale aiowed by aspplicabie law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE IWNYEP Z€T RATE.
Personal Property. The words “Parsonal Property” rmean all equipment, foures, and othar articles of pecsonal /4070y now or harealior ownod
by Grentor, and 0w o hareafior aftached or affixed 1o the Real Property; together with all actessions, pans, and £dooons o, all sopiacements o
and ait substtusions for, any cf such property; andwgemetw?manptoceeds{lndu:ingwuhoulinﬂaﬁonaamsutg& zlandsol
premiurns) from any sale or other disposition of the Propernty.

. The word “Progerty” means coiectively the Aeal Property and the Personal Property.
Reai Property. The words "Real Property” mean tha properly, intarests and rights described above in the "Gram 5f Morngepe” section.
Related Documents. The words "Reloled Documents™ meen and include without Bmitation all promigsory POIes, Crodilt agiooments, os&n

n
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QI EOMANTS, QUAEGOS, SOCUlY agroormenis, Morgeges, deeds of bust, and all othor irmmmnm lomamnu and documents, whelher now of
ndablednass.

hereaftor existing. oxecuted in connection with tho |
Aents. The word "Rents” means ab presont and future rents, re Jos, income, , 1oyaftios, profits, and othot becois dertved from tho

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PEASONAL PROPEHRTY, IS
GIVEN TO SECURE (f) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER TMIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AKD SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDIRG STAUTOAY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MCATGAGE IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERAMS:
PAYMENT AND PERFORMANCE. Excep! aa otherwise provided in this Mostgege, Grantor shak pay & Lender all arnounts secured by this Mofigags
&3 they bocoma dud, and shall stictly perform all of Gerantor's cbiigations under this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granioc agroes that Granior's possession and use of the Property shall be povarned by the

tollowing provisions:
Posssasion and Use. Unﬂlndahuﬁ.Gmnlornmyrmninpomsdmmdconvdolmdop«mandmnmm?mp«unndooluutm

Ramz ftom the Property.
Duty ta Maintaln, Grantor shall maintan tha Propaty in tonantabie condsion and prompiiy paddorm sl 1opair, (eplacemenis. and malnenance
NACOS3ATY 10 prosoive 15 value.

" =~ . * a3 usad in this

Hazardous Substances. The torms “hazardous waste,” hazardous substance,” “dispospl.” Telease.” and "thwemenad rcioam.

Morntgage. shall have the same meanings &s sel lowth in the Comprehensive Environmental AResponse, Compensation, and Liablity Act of 1880, as
amended, 42 U.S.C. Section 9601, o1 seq. [[CERCLAT), the Superfund Amendiments and Reautharization Act of 71888, Pub. L. No. 99-428
{"SARA™, the He & tous Matortals Transportation Act, 48 U.S.C. Soction 1801, et 804q., the Resourca Conservaton and Rotovory Act, 49 U.S.C.
Socton 8901, (A ~e., of other appiicabio stalg or Fodoral laws, ruies, of reguiktions adoplod pursuant o any of the forogoing. The terrs
“hazarGous waste” ar & "hazardous substance™ shall siso inciude, without imitation, potioleum and patroleum by-products o any acson tharool
and ssoeston. GiE.M07  IPIOAdNIs St waranty 10 Lender that: (a) During the poriod of Grantosa ownorship of tha Property, thare haa been nc
use, ganaration, man (tac 1176, 8torago, roatmont, dispossl, Joloase of thoatenod reloaso of any hazazdous wasio or subsiance by any person on,
urider, or aboul the Progeaty. (b) Grantor has o knowledge of, of taason 10 bekuva thal there has hoon, excop! 89 provicusly disciossd 1o and
acknovwiedged by Lenca ir v=iting. {I) any use, generadon, manufaciura, sivage. Ysatmen!, dsposal, folease, or thusatenod roloase of any
hazardous wasta of substane b, any pricr gowners or occupants of the Property or {i) any actual of Yiwealened #igation or claims of any kind by
apy parson cslating to such matte s, end ic} Excepl as previously diaciosed to and acknowiledged by Lender in wridng, () neither Grardor nor any
tenant, contractyr, sgamt of oliww athorized user of the Propony shat use, generale, manufacture, sfore, treat, dispose of, or releass any
hazardous waste Of Subs1ance or., U wder, or about the Proparty and (i) any such activity shas ba conducied In conpliance whh a8 lppiubio
Sagderal, siate, and ‘ocal laws, regulsions and ordinances, including without kmitabon those laws, regulations. and ordinancos descrided sbova.

Grantor authorizes Lender and its agentr i enier upon the Property 10 make such inspections and 1asts as Lendor may doem appiopiiate o
detenmine compliance of 1he Praperty wih Pus saction of she Mongaga. Any inspections or 1asts made by Lender shaff be for Lender's purposes
only and shall not be construed lo creale any (espansibiity or Kabdty on the part of Lender 1o Grantor or 10 any othar parson. The represeniasons
and warfanties contzined hesein are based on Camtlor's dug diigence in vaestigating the Froperty for hazardous waste. Granior daroby  {a)
releases and waives any luiure claims agalnst L nder lor indemndty o coniribution in tha gvent Grantor bocomes Eable lor cléanup of other costs
under any such laews, and (b) sgrees lo indomasly 2nct okt hanmiess Londer against any and a# claims, losses, labdties, damages, penalties. and
expanses which Lender may dhectly or indwectly sut ain or suffer resulting from a breach of this section of the Mofigane of a3 a consequence of

any use, genoralion, manulacture, sSIOMBgo, SESPOSE, (7.6038 of thieslenad raleasa occwring prior o Grandor's ownorship or interest In the
Peoperty, whether of nol the samg was of should have brer known to Grantor. The provisions of this section of thae Mornigage, Including the
obigation 10 indemnty, shall survivo the payment 6f the Ind.. ifiwesd and the selisiacion and roconvayance of the ken of this Morigage and shall
not be affectad by Lendor's acquisition of any infarast in the P opoerts whather by forecidsuss of othenwise.

Mulsancs, ¥aste. Gramoer shadl not cause, conduct or panmil a 1y W sanca NOr cofrimet, permill, Of suffer any sWipping o1 of wasio on of o the
Property or any portion of the Propeity. Without 8micng the genurain-.of the foreqeing, Granior will not remcve, of grent o gny other party the
fAght to remmove, any timber, iminerals (inckicing ol anss gas), scll, grav s o' rock products without Lhe pHor writien conssl of Londer.

Removal of improvements. Granior shafl not demckish of remove any .nprovements rom the Real Propecty withoul the piior witen concond of
Lender. As a coNEBon [0 the rernaval ol any lmprovernents, Lendes may 7 oc.a e Grantor 10 maxe aArrengomonts samsfaciory to Landor 0 replace
such improvements with Improvermants of al least aqual value.

Lendar's Right to Enter. Lender and i3 agents and reprecantatives may o der upon the Real Froperty at afl rossonabla timas t0 atend o
Lendacr's interests and 10 inspect the Property for purposes of Grantors complancr “.ih the 1enms and corkktions of this Mortgage.
Compllanca with Governmental Requiremsnis. Grantor shall prompily comply with ol Laws, ordinances, and requiations, now or hereafior in
2f’ect, of all governmenisl msthosiies applcabie to the use or occupancy of the Preserty. /Gramor may comest in good Isith any such law,

man;moe, or reguiation and withhold compliance during any proceeding, Inchiding spprupste appeals, so long as Granor has notified Lendar in
prict to coing 50 and 30 long a3, in Lender’s sole opinlan, Londer's infoepsts in Inw Dropeity are not jsoperdized. Lender may racuiry

writing

Grantor 1o post adoquale 3ecutity or & surety bond, reasonably satisiaciory o Lender, 10 prote~t «r 23e¢'s imerest.

Duty to Protect. Grantor agrees netther 10 abandon nor ieave unaflended the Froperty. Gramor 2oN o off niher acts, ih agdktion 10 Thosa acty

set {orth abave in this section, which from the character and use of the Propesly we reasonably nece sary 1o protect and praserve the Property.
CONSTRUCTION LOAN. If some or ait of the proceeds of {he kan crealing the Indebledness are 10 be 1S 2¢ K construct or compigie consruction of
any impiovements on tha Property, the impravements sha¥ be completed no later than the maturity daie o1 the P ot (or such earfler date as Lender
may reasonably esfabdisit) and Granior shal pay in full all cosls and axpenses in connecion with the work. Le iJer, al its opon, may disburse boan
prmdsundersuchremsandoortdiu’cnsmwmetnmyde«nmmywifm‘ewmemtmaaaﬁedbym4':gagesha!hmmm

aF possble Sens, including those of malerial suppéers and workmen. Landumayroqtaomngothumngscm
supponed by receipted bills, expense aifidavits, woivars of Sans. construction pIogress reporls, and ggt fﬂgﬁ.?n Lendecmy
request 3‘«! 4

DUE ON SALE - CONSENT BY LENDER. Lender may, It its option, dedaro immediaialy due and payable of sums sacurec ) ' Morngage vpon the
sale of ranster, wihoui the Lenders prior written consant, ol all or ary part ol the Real Proparty, of any interest in tha Aa Property. A “sale or
transfec” means the conveyance of Real Property of any right, libe of interest therein; whether legal or equitable; whether vokintagy oF invDiuniary,
whother by outright sale, deed. instalment sale contract, land conbracL, contract for deed, lessehokd imfaros! with & lerrn greaies than thvoe {3) years,
leasg-cpbon conmact, of by sale, assignment, of transier of any beneficial interest in or 10 any land tusi hokding tite to the Real Propery. or by sny
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A )]
ommhodolmmwmofﬂmopuw ievesl. 1 any Oran POTED p, ransier also inCludes any changs in cwnarship of
more than twenty-five porcent (25%) of the veiing sI0CK of pannarship Intvests, 4a the case mey be, of Granior. Howaver, this option shall n¢! be
axoecisad by Lendar # such axercise i prohibited by toderai law or by i8nole law.

TANES AND LIENS. The foliowing pravisians relating 10 the taxes and bons on the Property a0 a part of this Motigage.
Paymenl Grarsor shall pay when dua (and In all events priof 10 deiinguanty) &l taxes, payroll 1axes, special taxes. 235e0WNBNs, WAl Charges
snd sower sorvice charges lavied against of on account of the Propenty. nd shak pay when due sl claims for work done on of o7 services
renderad or matoriel furnishad 10 the Property. Grantos shall maintain the Property free of af lens having priority aver or equal 10 the interest of
Lander under this Morigage, except lor o Ben ol taxes and as3aessments not due, and excep! as otherwise provided in the fokowing paragraph.

Right To Coatast. Grznior may withhold payman of any tax, #ssossmont, of claim ity SonNOCtian with a good falth d@unwmm‘mnn
pay. 50 long as Lendor's infarast in the Properly i3 nol loopardized. 1 a lien arisas of is Red a3 2 rosull of ronpayment, Granior shsl Moon
{18} days after the Eon asises or, if a hon ks thed, within Bfeen (15) days aller Geantor has notice of the Ring. secure the discharge of tha Bert, or i
requasted by Lender, deposit with Lendor cash or a sulficient carperate suraty bond or other socurfty satisiactory 10 Lander in an amount sutficient
1o cischarge the Son plus any costs and atiorneys” fees or cthor charges thal could accrue a5 a rasull of & forecicaure or sale under the Sen. In
any contast, Grantor shall dalend itsell and Lendar and shall safisty any adverse judgment before enforcament agalnst the Fropeety. Gramor shall
namo Lender as an additional obigee uncor any surety hond furnished in the contast proceadings.

Evidence of Payment Grantor shall upan demand iurnish 10 Lendor satisiaciony evidence of payment of tho taxes of £3sessmonts and shad
authorize the spproprate govornmontsl official to dolivor 10 Landa ol any tima a wiittan sialoment of the 1axes and GSMSHNENS 856Nt the

Propaerty.

Notice ¢f Conatruction, Geantor shall notily Lencer at lcast fitoen (15) days boforo any work i commencad, any servicos are kenishad, of any
maieriais are suppied o the Property, if any mechanic’s len, materisimen’s en, of other ken could be assaried on account of tho work, sorvices,
or materials. Granior will upon raquest of Lender furnish 1o Lendor advance assurances satiafaciony o Lender thal Grantor can and wil pay the

cost of such improvoments.
PROPERTY DAMAGE I’ 'SURANCE. The fokowing provisions rolating 1o insuring the Preperty ara a parnt of this Morigage.
Malntenance o7 Wiy rance. Grantor shafl procure and maintaln policias of fr9 insurance with standard exignded CoOverago endorsemenis on 3
toptacemeant basis for tho iull inturable value covoring sl improvements on the Real Proparty In an amount sulficien! to avold appacadon of any
coinsurance claurse, and vith a atandard morigagoe clause in favor of Londer. Policies shad be written by such insutance conpanios and in sxch
form as may Ha reas ino dv accepisbie 1o Londar. Granior shall doliver 10 Lendor certificzios ol covoraga from oach insurer comalning a
stigulagon that coveragy we 10l be cancollod of Gminishaed withaut a minimum ol 1en (10) days’ prior wiitlen Notioa (o Lendar and Not cormaining
any disclamet of the inw.cor-. Bability for fadure K& give such notice. Should the Real at any time become locrted in an area
by the Diracwoe of the Federe. % wergency Management Agercy a9 a special flood hazard aroa, Grantor agrees to obiain and maintain Federal
Food Insuranca, 1o the axten Rt insurance is required and i3 or booomes available, lor the lerm of the loan and for tha kul unpaid principal
barance of the loan, or he mmdrr . m il of covarage that is avalable, whichevor is joss,
Application of Proceeds. Grantor st all promptly notty Lender of any loss or damage to the Property. Lender may maka proof of lose if Grantor
fodls 10 O sa within fifteen (15) daysof the casualy. Whathar or no? Lender's security Is impaired, Lender may. &1 Ha oloction, apply ho pioceeds
10 the reduction of the indeblodness, pay it of any lien altecting the Property, of tha resicration and repair of tha Pioparty. If Lender efocts o
Bpply the proceads o resioration and rep s’ G antor shall repair of replace the damagod or destoyed improvarments in p manner satistaciory o
Londer. [ender shall, upan satisiaciory proo” of such expenditure. pay of roimburse Granior from the proceeds for the reasonable coat of repar
of restoration i Grantor I8 not in default hereundr.. S ny proceods which have not baen disbursad within 180 daywr alfor their receip! and which
Lander has not committed 10 1he repair o restori on uf the Property shad be used first 1o pay any amouni owing lo Lender under this Morigage,
then to propay accrued Interest, and the remainass, ¥ony, shall co appliad to the principal balancyg of the Incebixdnaess. I Landor hokds any
procoods aftar payment in full of the Indebledness, s ch /rocoeds chall ba paid io Granior.
Unaxpired insurance At Sale. Any unaxpired wrsuiance sh b 'Huro 10 the benadt of, and pses 10, the purchaser of the Property covered by this
Mongage al any trustad’s sala Of othor saje hoid under the v #sions of thin Morgeqe, or at any forecicsura sale of ruch Property.
Granior's Report on insurance. Upon requost of Lander, i iwoves not mora than onca a yoar, Grantor shal furnish (0 Londor & repont on each
mdsting poficy of insurance shovdng: (o) tha hamea of the insurer; (b} b e 7isks insured: {c) the amoun of tha policy; (d) the proparty insured, the
nen current replacement value of Such property, and the manne’ of detarmining that vakue; and (o) the expiration dato of tha policy. Grantor
shafl, upon request of Lender, have an independant appiaiser sststact Ay o Lender deforming the cash value regiecemant cost of the Property.
EXPENCITURES BY LENDER. If Grantor fafa (0 comply with any provision &f “nls Morgage, or i any acton or proceeding is conrmenced that waouls
matedially afioct Lender’s interests in tho Property, Lender on Geantor's bokhal. mmay. bul shaf not be required 10, 1ake any action that Lender doens
aporopriata.  Any amount that Lander axpands In so doing will bear inlorest af 7.6 | ato charged uncer 1he Note rom tho date incurmed or paid by
Londer 0 the date af repayment by Granios. Al such expanses, &l Lendor's oplion, v.di (A) be payabia on demand, {b} be added lo the balance i the
Note and be apporior.ad among and be payabia with any instaiment payments 10 bico ne due during ofthar (i} the lemn o! any appicable insuranca
pokcy of (4) the remaining term of the Note, ar (¢} ba tnatod Bs a baloon paymen ‘wTich will be due and payable al the MNote's maturity. This
Morigage also will secure paymen! of these amounts. The rights provided for in this paragrap’, shall ba in additon 10 any other rights of any ramodies
10 which Landar may be antited on account of tha defaull. Any such action by Lendar shall 10 b constued as curing tha delsull 5O as fo biv Lender
from sny rernadly hat it otherwiso would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relaling io ownership of the Propeny a'e a part of this Morgega.
Tde. Grantor wakrants thar: (a) Granior hoids good and marketablo tida of record 10 the Proprady ‘0 fed simpla, ree and cear cl al hons as

encumbrances othwr [Nan those sef {osth in the Real Proporty descrpton of In any Bde insuranca £ -5y, tite report, of final 5a opinion kssued
tavor of, and accepted by, Lender in connoction with this Morigags. and (D) Granior has [ne fult gy, powar, and authority 1o executs and daliver

- this Morigago o Lendear,
Detense of Tile. Subject 10 tha excaplion in tha paragraph apove, Granior wasiants and will Kiever aufendd 119 196 1o tho Property against the
lawful claims cf afl persons. In the event any action o1 proceeding ks commencad that questions Grantor's B ¢ of the interesr of Lender under this
Morigage. Granky shall delend the action al Granior's expense.  Granlor may be the pomin® paily in suth riJeding, but Lender shiall bo
entided o paricipate in the proceeding and lo be representiod in tho proceeding by counsel of Londer's own cly«ct | und Granor wil debver, of
causa 10 ba desvered, 10 Lander such instruments a2 Leader may requas! fom bme to fne (o0 paiTst Such particips’or
Comepliance With Laws. Granioc warrants that the Property and Grantor's ¢9e of the Property comphes Mu;‘!ﬂ laws,
ordinarcaes, and regulasions of governmental euthorives.,

CONDEMNATION. The joBowing provisions retating 1o condemstziion of tha Property are a porl of this Morigage,

Appilcation of Net Proceeds. llalofarwpanonhoProperryismmkxmedbyerﬁnammnmooeeﬁngsorbyanyprooes&morpurdxm
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in Bou of Condemation, Landed inay at iis slaction reguire that all 6r any porion of the net procedds of the award be appled 10 the Indebledniss
or (ha (opsi? of resioiation ol the Proparty. The net proceads of the award shall mean (ho ewaerd afier payment of all roaoonsbis SO, axpondes,
and BROINGYY’ 100a Incumed by Lundar in connaction with the candamnaticn.

Procesdings. 1§ any proceading in condamnaton is fled, Granicr shall piomptly natify Lander in witng, and Geantor shall prompiy take such
siopa 88 rsy b necozsary to defend the action and oblain the award, Graniod may be the nommingd party in such proceoding, tut Lander shak bo
anlitad 16 participate in the pracesding and o ba represeniad in the procesding by counsel of its own choice, and Granlor wil deliver Or cause o
Dbe doltvared t0 Lavider such instrumants a8 may bo roequasiad by i from tme o tme 10 permit such pariipation.

IMPOSITION OF TAXES, FEES AND CHARGES #Y GOVERNMENTAL AUTHORITIES, Tha fokowing provisions relating i Qovarnmontsf (axoy, oot

s charges &g 8 part of thie Morkgage:
Current Taxas, Fess snd Charges. Upon request by Landor, Oranicr shall executo such documents in additon 1 this Maiigage and ek
whatovor othor aclion is oquonsted by Landar to paviect and contnug Londors Ten ¢n thd Real Proponty. Granky sha ieimibdices Landder lor st
1axes, &S doscribed below, logethar with 8 wiponees incurted In recording, parlacting o continuing this Margege, CENY wihout imitation al
axgs, loas, documentary stismps, and othat chaigos for recording of rogisiering ths MorigeQe.
Taxea. Tha following shall canstiuta taxes jo wivch his section epplies: (8) a spocific tex upon This typa of Morigaga of upon M o any part of
tha ‘ndebigdness secured by this Morgage; (bt a specific tax on Granior which Grankor is suthort2ad of required 1o coduct rom payments on e
Indeteadness sect ad by this type of Mongage; (c) a tax on this type of against the Lender o tha holder of e Kute; end
() a spacific a1 91 or any porton of the indebladnass or on payments of prncipal and Intarest made by Geantor,
Subsequent Taxse I say 1ax 1o which this soction cpplan is snsclsd subsaquent 1o the date of this Morigepe, his ovont shall have the swme
@itect as an Event ol {iofe it (as defined below), &nd Lander may sxerciso any-of af of s avakebic romediod fof an Evant of Defm:! a8 provided
below unlass Granior oo {a) pays the tax before it becomes delinquent, or (b) contesis tha tax 8y proviied above in the Taxey and Liens
20cton and daposits with Lun ‘e cash or a sulficient corposalo surely bond or other security satsiackuy 0 Lendar.

SECURIT¢ AGREEMENT; FINANLY /G STATEMENTS. The folowing provisions rolating 1o this Moftjage 28 a secusity agreament are & pan of this

‘Mangage.
Security Agreement. This inttrument shs* constitvto A secufity sgredment to the axient sny of tha Prcpenty consiiiles fxtures of olhwr personal
propaty, and Landar shad havo sil ol the io’in 5! & sawused pavly under the Uniorm Commercil Code a3 amended kom me 10 Bma,

Security (nterest. Upon regquest by Lendor, Grar: shall sxocule fmoncing sialements aid take whataver othor action it requontad by Lander fo
parfect and continue Landers socurtty intarast (n the Rents ana Pecsonal Proparty. in sddition {0 recording ihis Morigage in the 1agl proparty
fecords, Lender may, at any tme and without natar suthoiization from Granior, fie expcuied tounterpenis. copiis of fapioductons of this
Mceigage &s & fnancing swafement. Gramor shal renurse Lander lor of expenses Incurred In perlecting of continuing this sacurtty interest,
Upon default, Grantor shalf assemble the Parsonal Propty ir’a mannae and af a place reasonably comvanient 1o Gienior snd Lander and make it
weailabiy to Lencer within threa (J) days ahor roceip! of weitie s comand from: {endar. ’
Addrasees, The tnaifing addresses of Granlor {debior) and lender {socured partyl, from witch inlormabion conceining the ecurlly (ntarest
ganied by (his Moitgoge may be cbisinad {each as required by Lo Ustorm Commarcial Coda), are as stated on the frst page of tivs Mongage.

FURTHER ASSURANCES: ATTORHEY-IN-FACT. The lollowing povisian, ralating 10 futhor assuiances and atioingy-ifi-fact wo a pat of ths
Further Aasurances. Al any tme, snd from me to Bmo, upon request of Lesaar, Geantor will make, éxdcuts and dodver, or Wil cng © be
madie, mwezufed or daivored, 1o Lender or 10 Lender’s designee, and whon (ecunsied Uy Lender, causa jo be fBed, recorded, refled, or
rereccrded, a3 tha cese may be, al such tmes and in such offices and piaces 83 Lorlie may deem appropviale, any and all such mongages,
deads of tust, security doada, security agreaments, inancing stalerments, confinuatid i stadmenty, instrumants of fJunhor assurence, cortifcales,
and other documants s may, in the scie opitdon of Lendar, be necessary of desiraciy la order 1o effectuale, complede, perfoct, cominua, of
preserve (a) he obigations of Granior ynde: the Noe, this Morigage, ard the Related Lv.uments, and (b} the Bors and securty inlerests
crealed by this Morigage as frst anti prior ens on the Property, whother now owned or heres’ex woquired by Grartor. Uniess prohiblied by taw
or agraed ¥ the contrary by Lender in witing, Grarior shall refmbursd Lender for A Costs and Lx Jertses incummed in connectan with the matlers
rofesrad 10 in this paragraph.
Altamey-in-Fact M Grantor lais (o ¢o any of tha things refered 1 In tha proceding parageaph, Lendi« may d6 %0 fot and in the name of
Grantor ang 8t Granior's axponse. For such puiposes, Grantor heraby imavocably sppoints Lender as Grwntor'a atiorney-in-fact lor the purpose
of making. executing, delivering, fling. recording, and doing af other things a3 may be necessary of Geskz.ov,in Lender's sole opénion, fo
accompish the matters referrad o in the praceding parageaph,

FULL PERFORMANCE. ! Grantor pays all the (ndetiadngss whon du, and otherwiaa parfomrna all the obigalions imp osed . upon GRamor undar this

Morigage, Lendar shall executs and deliver 1o Granior A suitable satisfacion of this Morigege and suilable staloments of { My iatian of any Jnancing

statemant on Mo avidencing Lendor’s security Interest in the Rents and tha Personal Propery. Grantor witt pay, if penmitted by spplicabie lasw, 2oy

reasonabie lermination fee as datermined by Lender from b 1o Bme.

DEFAULT. Each ¢! the folowing, at tho epticn ol Lander, shall constnsta an event of de\ault CEvent of Delaul’) under this Morigaga:

Defauit on indebtedness. Faiure of Granior lo make any payment when due on the Indebledness.

Defaull on Other Payments. Fadure of Grantor within the Bmo roquived by this Mortgaga to make any payment for (axes or insurance, or any
othir paymont necassary 10 pravent fiing of o 10 offact discherge of any lien.

Compilance Detault, Falure [0 comply with nty 0thaf torm. obBgatan, Covensnt of condition contained in this Morkjage, the Noid of in any of the
Breaches. Any warranty, representation of stslermaent made of lurnished io Lander by or an behalt of Gramior undor this Mangage, the Nolo of the
Related Documents is, or al the brme made or furnkhad was, lalse in any malaral respact.

insolvency. The insofvency of Grankor, appointment of a fecebver Tor any past 61 Grantor's property, any assignment for the benelit of crodiioes,
the commencement of any proceeding uncer any banluupicy or insolvency laws by or against Granior, of the dissolution of lenmination of
Grankr's exisionse a3 a going businass (it Grantor is a business), Except 1o the extent prohibiied by fedayho 1§nois law, the desth of
Geontor (1 Grantor ks an individual also shal consiute an Eveni of Oefaull under Lhis Mastgage. 388214
Foreclosure, Forfeiture, alc. Commencement of Sorecloaure of forfoiiure proceedings, wheather by judicial proceoding, sell-help, reposoession o
amy other method, by any nraditor of Grantor of by any gavetnmontal agency against any of the Property. However, this subsoction shall not apply
in the evant of a good faith dispute by Gramos &3 10 the vaiidity of reasonableness of the claim which is tha basis of tha foreclosure of forokeftute
pioceading, provided that Grantor gives Lander written nobice of such claiin and furnishes reserves of a surety bond for the caim sagisiaciory fo

Lender,
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Braach of Other Agreement. Any breach by Grantor undar the tarms of any other agreament betweaen Grantar and Lender that is nof remecdsod
within any grace period provided thomin, inckiding without Smitaion any agreament concelning any indebiednass or other obbgasion of Grani 1o

Lender, whether sxdsting now or lafor,
Everis Aftecting Guarantor. Any of the praceding evonts occur wsh reepect 10 any CGusranior of any of tha Indebledness of such Guaramor
$as or becamos incomgelant or any Guaranioc rovoikss any guaranty of the lndsblsdnees.

Insecurity. Lender roasonably deems itself insocuro.
AIGHTS AND REMEDIES ON DEFAULY. Upon the occuttonce of any Event of Cofault and at any tme therealier, Lander, at its option, may exarcieo
any one or more of the following rights and ramedsas, in addition 1o any other rights or remedies provided by law:

Accelerato Indobtedness. Londar shall have tho righl at itx optich without notice t¢ Grani 1o deciare thae entire Indobtadnass immedistaly duo

' and payakio, including any propaymaont ponalty which Granior would ba requirod to pey,
;";-' UCC Remedies. With respect (o ol OF any part of the Perscnal Propaerty, Lendar shall have al the rights and romodoes of & seeCured party unde:
: tha Untlorm Commarcial Codo.
Collect Rents. Lender shall have the right, without notico to Granior, 1o take possession of the Property and collect the Ronss, Inciuding amounts
past due and unpaid, and appiy the net proceeds, over and above Lender’s costs, agein® the indedtedness. In lurtheranca of this righl, Lender
= may requirg any tenant or other user of the Property to make payments of rent or use feez diroctly lo Lender. If the Rents sre collected by Lender,
=y then Grantor imovocably designates Leader as Granior's aliomey-in-isct 1o endorse insiruments received in payment thareo! in the nams of
. Gransor and 1o negotiate tho same and coect the proceeds. Payments by lenants of other Laers 1o Lancer In response 10 Lander's demancd shall
i satsfy b obdgations for which the paymants are made, whether or not any propet grounds for tha damand edsind. Lender inay oxartise it
rights under this subparagraph either in person, by agent, of through a recoiver.
Mortgages In Possession. Londer sha have the right 10 be placed as rorigagea In possession or 10 have & receivor appointed o lake
possesgsion of alt or any part of tha Proporty, with the power 10 protact and precorve the Property. (o operato the Properly pracaeding foreciosure or
ecafvership, againct the Indeblednoss.

sale, and o cofec’ e Rents from the Property and aoply tho proceeds, over and above the cost of tha 1
98 ¢ 70! IESTWON OF recaRwar may Sarve without! bond it poermined by law. Lander's vigit 10 the appointmaent of & tecaiver ahad Bt

The morigag:
. whether Cr nat the aprwent value of the Property exceaeds the indebledness by o substantisl amount. Employment by Lender shad nol disquality
« A porson rom servir 4 a=.a recelver. .
Judictal Foreclosure.' Lr.i’sr ey gbiain a judiclal dacroe forocioting Grantors intorost in & of any pant of thd Proporty. -
3 Deficiency Judgment ’. pe mittad by sppiicablke taw, Londos may obiain a judgment for any daficlency romaining in tho Indebiodnets due %o
’ Lender atior agplicafon of &3 A unts 7oceivad rom tho axorcise of tho rights provided In this section.
Other Asmeadies. Leénder shas h/.ve 3 othor Hights and remedios provided in this Motigage or the Note or avallablo &1 taw of in oquity.
Sale of the Property. To the exk 1 jermitied by appicable lrw, Grantor horeby waives any and all right o have tha property marshalled. in
exorcising its rights and cemades, L/ ~oar shall be lree 10 scll al or any part of the Proporty ogether o soparatoly, in one spo or By suoxme
sales. Lemwior shail be entitod 1o by af anv. ~ubhkc sale on al or any pofion of the Proposty.
Motica of Sale. tendor gnall give Granio, 1945 'nablo notico of tho tima and placa of any putiic sale of the Fersonal Proparty or of the ¥me sfier
which any privato sale of othar intanded disr osition of tha Personai Property ks (o be made. Reasonable notice shall mean nolice given sl foxs? a
jen (10) days bolore the time of e salo or SPoy N, -
Waiver; Election of Remedies. A waiver by any naity of a treech of a provision of this Morigego shall not constituio a walver of or prejudice the
party’s fights othaswisa o demand stict complance v ah "hal provision of any other provision. Elecion by Lendor 10 pursus any remedy shall not
exziude pursuit of any cther remedy, and an election (079 expendilunes of take action (0 perform an obbgation of Granior under Ihss Mongago
- after [aldure ol Grantor o perform shall not affect Lender's rig) t tu deciare a defauit and exercise its remedies under Ihis Morigage.
Attorneys’ Fees; Expanses. If Landas institutes any suit of .2 oon 10 enforce any of the tarms of this Morigage, Lerder shall bo en56od 1o rocover
- such sum as the coun may adjudge reasonabie 33 anornoys !ees o\ tial and on any appeal. Whaether of not any court action ks imyoived, at
! reasonatde axpanses incurred by Lender that In Lenders opinion are & 3cessaly &t aay ¥me lor Lthe proteciion of its intorest or the enforcament of
its rights shak become a part of the Indedtedness payable nn darm.and and shall bear interest from the date of expenditure untl repaid af the Nole
rate. Expanses coverad by this paragraph include, withcut kritalion, /«w over subject 10 any Emits undor applicablo law, Londor's atiormays’ fees
and Lender's legal expenses whether or not thera is @ Iawsuil, inCRidil.C L umeys’ foas ki Senkrupicy pronosdings (Inciuding ofions 30 modty of
veacate any automatic siay of injunction), appeals and any anticipated poi-j dgment oollection services, the cost of searching records. obisining
e reports (including foreciosure reports), surveyors’ 1oports, and apprasy d ‘=us. and e insurancs, 10 the axten! parmitied by applicabla law.
Granior also vwill pay any Court costy, in addition 10 &2 other sums provided by lar .,
HNOTICES TO GRANTOR AND OTHER PARTIES. Any noboe under this Morigage, { x¥iding withcul Wnitation any ndtca of default and any notce of
sale 10 Grantor, shall be in writing and shall be effacive whan actually defivered of, 1 n Zued, shall be deermad affective whan Ceposited in the Unied
States mad firsy class, ropisterad mail, postage prepad, directed to the addressas shown ner’ T beginning of this Morgago. Any party mey
#ts addiess {of notces under this Morgage by giving formal written riotica 0 the other parties  specibing that the purpose of the notice is 16 change tho
party’s agidress.  All copies of notices of forecioswre troum the holdor of any Ban which has piici™y cser this Mardgage shak ba senl 1o Londer’s address, *
a3 shown noar the beginning of this Morgage. For notice surposes, Granier agrees Lo keep Lene siormed at a times of Grantor's current addiess.

MISCELLANEDUS PROVISIONS. The loowing miscedaneous Lrovisions aro & parl of this Montgag
< ) Amendmaents. This Mortgage, logethor with any Ralated Documents, constisias the entire underr.a nar g and agreormont of the partos a3 10 the
L. matars set lorth in this Morigage. Mo altoration of or amendment 10 this Morigago shall be effecti /e u~tess given in witting and signod by the
N party o pardes sought o be charged or bound by the alteration or amendimant.
Annual Reports. If the Property i3 used jor purposes cther than Grandors residence, Gremor shall jurnish L0 Lender, upon roguesy a cartified
. siaterment of net operating income received from the Property during Grantor's previous Bscal year in such fo ™ ar J dotal &y LenCer shall requirs.
“Net operating Income” shall mean ali cash recaipts from the Proporty less afl cash expenditises mada i1 ¢l wun with the operation of the

Propesty.
This Morigage has been delivered 10 Lender and accepied by Lender in the State of (#ino/s - This Mortgage shall be

Applicatie Law.
governed by and construed In accordance with the laws of the State of litinols.

- ) Caption Headings. Capdonmodngsinmuuongagoaemmmwmommuemtwbogﬁu.mi e -
’ provisions ol this Morgage. [& .
Merger. There shal be no merger cf tha intorest of astate crested by this Morigago with any ofhar intorest Or estale in the Propery af any me

held by or lor tha benafit cf Lender in any capacity, without tha writtan consent of Lendcer.
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Severabifty. i a court of competont prisdiction Anda any provision ¢! Lhis Moiigage to 03 Invalid or unenforcosblo as 1o poectan of
ciricumstance, such finding shal not rendtr that pravision Inved or unentorceabis as 1o &ny other parsons or circumatances, [l faasitio, any such
offending orovision siafl ba deemed 10 ba modifled 1o be within the Bmits of enforceablity or valldity; however, If e oliending provision caninot be
80 modiSiod, it shall ba stricken and all other provisions of this Morigaoe in & aiher respacts shall remain vakd and enforceabio.

Successors and Assigns. Subject ko the Emilations stated in th¥s Mcrigege on Frnster of Gramor's intarest, tlis Morigage shal be binding upon
and inure 10 tha baneft of the paries, their succesors and assigns. 1! ownarship of the Property becomes vostod In a person other then Granior,
Lender, without notice to Grantor, may des with Granior's succossors with relorance 10 this Mongago and the Indeblodnesy Dy wey ol
fosbearance or extension without raleasing Granior kem tho oblgations of this Morigage or Sabity undar tha Indebladnass.

Time 9 of the Esaence. Time Is 0! the gssonce In the periarmancs of 1his Morigage.
Walver of Homestead Exemption, Granior heraby roloasos and waives all righty snd benofits of the homestesdi axarption laws of the State of
Knois as to o indebiedness securad by 1his Morigago.
Walvars and Consents. Lander sha not be deamnod 10 hive waivad any righis under this Morigego (cr undes the Rolaiad Documents) unioss
such waiver is in writng and sknec by Lender. No delay of omission on the pan of Lendow in exarrising any right shall oporato a3 & wakver ol
such right or any other right. A waiver by any paty of a provision of this Motigane shafl not constitvla 8 waker 0l or prajudios tha pady's right
plherwiso 1o demand srict compllanca with that provision ot any othir provisien. No prior waiver by Lender, nor any couree of doaling botweon
tender and Granior, shall constiute a waiver of arsy o Lendar's fights or any of Grentoe’s obdgations as to any frure ranzactions. Wheneves
consent by Land.« i raquired in this Mortgage, the granting of such consent by Lendev in any instance shall not consttute continuing consen 1
subsacuen insiences vharg such consent s faquired.
GRANTOR'S LIABILITY. Tnia Morigags it exoculod by Granior, no; porsonsily but as Trusion as provided above in the execcise of the power and the -
suthority conforred upan and esiod in it 88 such Trustooe (and Grantor thoraby wamanis that il possassos fufl power and suthorty 3o exocuto this
inatrumact). 118 axproasty urdvrarr ot and agread that with tha cxcoption of the Kregoing warranty, natwithsianding anything 1 tho contrary conlalned
horoin, that each and ad of the wa tar 22, indomnitios, repigsantations, covenants, undertakings, and sgrodmants rmaag in this Mongagd on the part of
Guamor, whie In lorm puigoring 10 by o waitanties, Indemaitos, representations, covenants, undorakings, and sreomeonts of Geankor, arn
neverthelcss each and avery onw of tham m23a and intonded nol a8 poracnal wariandes, Indemnities, roprosontations, Lovenants, Undariskings, #nd
sreomants by Grantor or for the purose o »#th the Injonton of binding Granior persanally, end nothing In this Marigago or in the Moto shall be
construgd as cresting any dedicty on the part ( G.enior pectonally lo pay the Nole or any intorest ihat may accria thoreon, or any other Indeblogness
under this Mogego, or 16 porfonm any cavonanl undortaking, of agrecant, olther expiass o ympbod, conlxned in this Morigago, al such Gabity, 4
any, being oxprossly waived by Landor and by avon perion how ar harosfior clabming any fight ot socurity undor this Mortgagd, and that 1o N 8y
Grantor and it SUCCO30TS DOrsonaky &l concornod, tha leaal holdor of holdors of tho Nola and the owner Of owroes of any Indobladnoess shall look
soicly 1o tha Property for tha payment of the Hoto snd Ind st dnead, by tha anforcamant of tha Sen cresiod by this Mortgaga It the monner provsded ki
the Noia and herein or by acton 10 onforco the permonal §aoéily o any Guaranior or obbged, othar thant Gramor, on the Nolo.

SOUTH HOLLAND TRUST AND SAVINGS BANK ACKNOWLE :ES HAVING AEAD ALL OF THE PROVISIONS OF THIS MORYGAGE AND HOT
PEASONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CaUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED

OFFICERS AND ITS CORPORATE SEAL T0O BE HEREUNTO AFFiXLD,

2xst. Secréfary
Notyliheinaring agy Iatms of provisions

] R R T R i v

&?é.«..;w Tty Treeaz, TSt N

. This Morigage prepared by:  ROSE WAGEMAN; FIRST EAGLE NATIONAL BANK ATLL. () e oot sty
1350 W. LAKE ST, €1 any vired T e, i eyecutes this

ROSELLE, IL 60172 frsirument selnly’ 4% Tructeo covening

trust pcparty soove resarred to

CORPORATE ACKNOWLEDGMENT

stareor  Illdnols )
} 88
Cook .
COUNTY OF_ ° - ) (Michael L. Nylen & Patricia J. Miedems)
onts _ 13th gayor  May 15 93 telore me, the undersigned Notary Pubkc, personaly appearsd , of SOUTH
HOLLAND TRUST AND SAVINGS BANK. and known ko mo 10 ba an suthcrized agont of the oorpovalion Ine) oxecutod the Mongage and

acknowledged the Morigage 1o ba the froa ana voluniavy act and dead of tho corporation, by authorly of S Bylsws o by resciution of its toxd of
drm.iorﬂnuseaandpurposasmdnmﬁomd.mdanamhm&ﬂmhmmhumwmmwmmm

the Moiigage on behalt of tha cofporatan. ¥
* i_ e oo | ~ “OFFICIAL SEAL"
By Ll COCee | Resldngat R JOEUEN-ADAMS—— 3

Notary Public In and for the State of _ Tilinois My commiasion expu?
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