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3256 Ridge Road, Lansirg, 1L 60438 : e
(Address) = - 2 - - Q388360
. MORTGAGE
THIS MORTOGAG R ismade this ___ 30th _ dayof April _19_93  bermreothe Monpagor_Anthony R. Perovich
[ @ ad i )
. Bankj.ng Assocciation
(hercir “Dorrower”), and the Morigagee. _Pirs 3 a carporation organtied and cxistiag
underinelrwsof_the Unjted States of America . wheesddrewis 3236 Ridge Road. Lansing. XL 60438 .
‘(herein “Lender™) )
WIIEREAS, Borroweris indebted to Lenderin the principsl sumof Twenty Five Thousand & 00/100——————————— Doilam, which
indebted: is evidenced by Borrower's note dated April 30, 1993 (herein “aote”), providing ios monthly
i instaliments of principaland inlcrest, with the balance of the indebtednest, if not sooner paid, due and payableon_____ MY 15, 2000

The note has an initiz! interest ratc of _7 , 50 “%. The interest rate it determined for each monihly billing period bsy applying a daily periodic ratzs to each
: day’s ending foan bafance - The daily periodic cate may vary from month to monih; it is sei al the beginning of cach monthly billing period and remaing constant
[, during that monehly bilt"1g p=riod. The daily periodic rate is 1/3651h of the ANNUAL Pmcmkrr»\(}‘; RATE applicahic o that moathly billing period (carvicd
* to five decimal places). Tiw ANNUAL PERCENTAGE RATE will be determined by adding 1 & to the PRIMI RATL on loans in ¢xcess of
$.5,000,.00 / ang % t0 1he PRIME RATE on loans up 1o and including 390 2 000 , $O. The PRIME RATT is mportcd in 1he
Moaney Rate section of The Wall S 11e2¢ Joumal o the businesd day immedistcly preceding the ssart of such billing period. In the evernt that The Wall Strzet Jour:
pak stops reporting the PRIMI W/ TH, or If the PRIME RATY ic not avallable on the relevuat day, then the Bank will sclect 8 comparabie indes a8 u subsiitule
. for the PRIME RATE and noi’y yo. o the change. The ANNUAL PERCENTAGE RATE will incrcase if there is any increase in the PRIME RATE, and thu O
" willincrease the monthly payment. Tiw A NNUAL PERCENTAGE RATE wit! decrease if ihe PRIME RATHE decreases, amd thal wifl redoce yours monthly pey- L3
ment. The dalty oan bafance shall be von/putsd by taking the principal balance of Loens at the beginning of each dey, adding any Loins posted to the Account &)
that 4y, and subtracting any principal paymronrs pokted 10 the Accoust as of that day. The jzteress charge begias to accrue on the date that & Loan is podted tothe f&"’
g Ascount.
g ()

' T Sceure to Lender (a) the repaynzen of the indi btedness ovidenced by the Note, with Interest therron, the payment of all oiher sums, with Interest there- g
on, advanced in acrordance herewith to protect the =luray of this Morntgage, and the perfor < of Lhe o ts and »g ts of Borrowe r herein contained,
and (b) the repayment of any future advances, with incerest *~<rcon, mude o Borrower by Lender pursusnt to paragraph 21 heneof {hesein "Future Advances”),
Borrower does hereby Morigage, grant and convey to Leud er il {ollowing described propeny jocated in the County of Cook - State of Winois:

. The North 100 feet of the South 15035 feet of the West 215 feet of the Eaat 265 feet of the
Northwest Quarter (%) of Section 29, 7Zcwnship 36 North., Range 15, Bast of the Third Principal
Meridian. .
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whichhas theaddresscf _17150 Wentwarth —.Lanaing .

. (Strezt)y . )
IL - 60438 . (hercin *Property Address™); :
(State and Zip Code)
TOGETIHER with ali improvemen:ss wworh:runcreuﬂ'cd on the property, 2ad all ts, rigits, appartcoance: reats, royalitics, miperal, oil 200 gas

= tights and profits, water, water rights, ard water stock, and all fixtures now or hereafter attached 10 the property, all of v axch, inciuding replacements and addi-
tiont thereto, shall be deemed to be and remain a part of the property covercd by (his Mortgage: and aff of the foregoing, tgeiSer with said propeedy (or the
fease ol estate if this Morigage is on a leacchold) ars hertin reforred (o as the "Pre perty”.

A . ‘Borrower covenants that Borrower i3 lawfully seized of 1he cstate hereby conve sed and has the right 1o Morigage, graat and cLnty the Property, thal the

. ) Propesry is unencumbered, and that Bot mwer will warrant and defend gener by the tithe 1o the Property against alf cigims and den andr o object 10 any Scclara-
: liods. easements or restrictions listed in 2 schedule of cxreplions 1o coveraze i 1 any | itle insurence policy insuring Lender’s interest in 13¢ Vauperty.
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20 Asgignment of Renis; AWNH Ft [y l»l' nal s::(n‘ty @P et hereby assipns 10 Lender the et of
the Property, provided that Borrower I, priof to Jefation"unde? patagrap’ 18 ora t & the P ry, have the right 1o collect and rctan

stuch renis as 1hey become due and payahle.

Upon sccelcration under paragraph 18 hereof or ahandonnient of the Property, and at any 1ime priot to the expiration of any period of redemption foll »ang
judicial sale, Lender, in person, by agent or by judicially appointad recelver, shall be entitled to caterupon, take posserion of and mansge the Property and tocol-
lect the rent of the Property including those patt due. All renis collected by Lender or the recciver shall be applicd fint 1o payment of the costs of manapement
of the Property and collection of rents, including. but not limited to recciver’s fees. premiums on receiver’s bonds and reasonabile atiomey’s fees. and then ik
sums secured by this Montgage. Lender and the receiver shall be liable 10 account enly for those rents received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior 10 release of this Morigage, may make Fulure Advanses 1o Borrowcr. At
no time shall the principal amount of the indebtedness secured by this Morsgage, not includiag sums advanced in accordance herewith Lo proteet the secunty of
this Mongage, exczed the originnl amount of the Ncte. Loans in cxcess of the amount of maxdmum credit set forth in the First Eguiline Plus Agreement will not
be secured by the Maorigage on your regidence.

22. Revolving Credit. The Note sccured by this Monpage is evidence of a “revolving credit” as defincd in Hlinois Res ised Statutes, Chapier 17, Parapraph (305,
The licn of this Marngage secures the payment of any cxisting indcbtedness and any future advances made pursuant 5o the Note to the shme extent as il toch fu.
1ure stvances were made on the date of the exciution of this Mongage withoul regard 1o whether or not there is any advance made at the lime this Mortgage
excouted and without regand (O whether or not there is any indebtedness outstarding at any time an advance is made. Lender and Borrower inlend that in sddi-
tion to any other debt or obligation socured hereby: this Morngage shall secure unpaid balances of joan advances made afier the filing of this Morngugc with the
Reconder of Deeds of Cook County, llinois.

23. Minimum Amount. Borrower covenants and agrees with Lender that at no time shatl the sum of the indebiedness securcd hereby, together with any avail-
able funds pursuant 10 the “revolving credit” created by Note, be Jess than 35,000.00. However, it is expressly agreed that no indebtedness necd be outstanding
under the Note at any lime providing that funds available pursuant to the aforesaid “revolving credit” exceed 55,000.00.

24. Maximum Maturity. Borrower and Lender agree that the lerm of this loan is __ 7 ycars at which time all sums oulsiending under the Note thall be
duc end payable a3 provided hercin and in no cvent shall the maturity or teem of the “revolving eredit” created pursuant (o the Note be extended or continued
beyond twenty (20) years from the daic hercof.

25. Release. Upon payr ent of 21l sums secured by this Mongage, Lender shall relerse this Morngages without charge to Borrower. Barrower shall pay all costs

of recordation, if sny.
26. Waiver of Homestead. "arrower hercby waives all nght of homestead in the Property. P
IN WITNESS WIEREOF, Bo mower has executed 1his Morigage. o~ (
'? o M -

Bormcder  antfony R. Perovich

Y iihnen, € Moo Lonev:

Dorrower  Maureen C. Grady Perovich

State of llinois, Cook County s

1, Irma L. Deichen .a Notary Puiblic in and for £aid county and state, 3o he reby ceftify thit

_Anthony R. Perovich and Maureen . Grady Perovich (Married to each other)

personally known to me 10 be Lhe same person(s) whose name(s) are

subseribed to the forcgoing instrument, appeared before me this day ir prirson, and scknowledged that £t neVy signed and doliveres the
said instrument as their free ans” . Guntany act, for the uses and purposes therein set forth.

Given under my i i day of April .19_93
My commission expiry : OTFIGIAL SEAL S N A
IRHA L. DEICHEN P Of /é ~
BOTARY PUBLICSYATEGPILLINOIS | &\ Fineen Leelo
MY COMMISHON EXP. S/a/ 73— | Notary Public
(Space below this fine reserved for Ler e und recorder):
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Anx amounts f'ishursed by I \ etk e e cpep driony) kel

Mortgage. Unless Borrower and Le h S G’ p "A frimd Lender to Borrower requenting pey-
grent thereof, and shall beas interest [rom the dat of disbursement st the rate piyabke from time To time on outrtanding pricipal under the Noit unless peynucsl
of intereat at uch rate woukd be contrary 10 applicahie taw, Ly which event such smounts thall bea interest at the highesl rate permitiibie umder spplxadic low.
Noihing coelsined in this paregraph 7 shall require Lender to incur any capease -t talic ARy action hereunder.

& Inspection. Lendsr may make of cacsc (0 be made reasonable entries upon . nd inspections of the Property, provided that Lender shall pve Dotrowes notice
prior 10 aay such inspection specifying ressonable cause therefor related to Lender's interest in the Propeny.

9. Condemeation. The procesds of ay sward oz chaim for damages, difect or consequential, in conneelion with soy condcmnation or otker teking of the Proper-.
ty o past thereof, os for conveyance in licu of condemnatioo, are Derety assigned and shafl be paid 1o Lender.

I the eveat of a total taking of the Property, the proceeds shall be applicd to the sums seeyred by this Mortgage, with 1he excess, if azy, paid to Botrower. [n
the event of a pestiaf takiag of the Propecty, untess Dorromwer and Leader othersise sgree in writing, there shall be appiied to 1he sums secured by tiis Moripape
such proportion of the proceeds 58 is equal 10 that proportion which the amoani of the sumé serured by this Mortgage immedialely priof 10 the date of taking
beass 1o 1he fair market value of the Property immediately prior L the date of Lakisg, with the batance of the pruceeds pakd 16 Dorrowcr.

if e property is abandoned by Borrowe: , orif. alter rotics by |ender to Dorrower that the condemnor offeriio make an sward or settle » clsies for damages,
Borrowes faifs (0 respond 1o Lender withia 30 days after the date sush nolice is aaited, Lendes is sulhorized (o coilest and apply 1be proceeds, at Leader's option,
eliher to restoration or repair of the Property or 10 the sums secured by this Mortgage.

Unless Leader and Borrowes otheswise agree in writing asy such application of proceeds to principal shall sot extend or portpoae the duc date of the mooth-
lyiastallments rferred (o in paragraphs { and 2 hereof or change the amount of such instaliments.

10. Rorrowe s Not Released. Exteasion of the time for payment or madification of amortization of the sums sccured by Ihis Morigage grasted by lender to sny
sucvessor in iateret of PPavmower shall ot operate 10 releass, in any manncy, the liabilsty of the oniginal Bortower 20d Borroner’s surecsors in imeress, Lender
shall ot be required 15 conence proceedings against such sucoessor of refuie (o extend time fot paymest or ofherwvice modify amortization of the sums secured

bylbkmagbynmd»:ydcmndmdebylhodgiw Borrower and Borrower's successors in inlerest.
" 11, Forbearace by Leadi e Mor.a Waiver. Any forbearance by Lender in exercising any fight or remedy hereunder, of nberwite afTonded by appikabic faw,
ight or vemedy. The procerement of insurance or the peyment of taxes or other lieas of charpes by

shalt 201 be a waiver of or prechide ¢ mxercise of any swh righ
Lender shall at be & waiver of Lenddci’e riabt to accelerate the maturity of ihe indebiedness secured by this Mortgage.

42, Remedics Cumulative. All reme’ies 1 ovided in this Mongage are distinel and cumuiative to any other sight or remedy uader this Mongage or afforded
by law ot equity, and may be exerriced concur ently, independeatly o ouceesenely,

13. Suecessors and Assigns Bound; Joini-and Several Lisbility; Captions. The covesaats sad sgreamenta herein contained shalf bind, sad 1he nights hereuader
shall inuee o, ihe respective successors and s d o' L2 der and Barrowes, subject o ibe provisions of paragraph 17 kereol, All coveasnte sad agreements of
Borrower shall be joint anc several. The captions and iscadises of th: psragraphs of this Morigage are forcoavenience oaly 2nd arc ot 1o be wied o inlerpret of
dafine the provisions hereol,

14, Notice. Except [or any notice required under applicat’@ ‘s to be grvea in another masncr. (a) any notice to Botrowes provided for in this Morigage thall
be given by mailing such notice by certified mait sddressed to Kocir==¢ at the Property Address e st such ntiser address as Borrowes may designaie by sotice 10
Leader as provided berein, and (b) say aotice 10 Lender shall be 2hip iy cenif ¢4 maif, seturm receipt requested, 1o Leader's address stated begein or #0 fuch
other address as Lender may designate by notice to Blorrower as prowid( d herein. Any notice provided for ie this Mongage shall be deemed 1o haee beca gven io
Bocrower or Lender whea given in the manncr designated herein.

15. Umiform Morigsye; Governing Law; Severability. This form of Mot 7age ~ombines usiform covenaals for natioedl use and noa-unifonm corentals with
limited variatioas b jurisdietion to constitute a uniform security instrument cov rin, real property. This Mortgage shall be governcd by the aw of e jurisdicticn
in which the Propesty is locaterd. I the event that asy provision or clause of this M: atg-ge or the Note coaflicts with epphicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the coninct/ag provisions, and 10 this end the provisicas of the Mortgage and the
Nose are declared 10 be seversble. ' ’

" 16 Borrower’t Copy. Borrowet shall be fumished a8 coaformed copy of the Note and of this Jeorigage at the time of exccution or aftee recordation bersof.

17, Trans{er of the Property, Assumption. If all or any part of the Property or an interest therm b sold o7 iransferved by Dorrower without Lender’s prios
written consent, exthuding (a) the ereation of & lien or encumbrance subondinate to 1his Mortgay, (b) Jne creation of a purchase moocy secutity interest for
househoid appliances, (¢) u tranafer by devise, descent or by operation of law opon the death of 2 join. 1-aant ot (d) (e grant of any leasehold Intercst of (hree
years or less not containing an optios 10 purchase. Lender may, at Lender's option declare all the sums suzug23 b this Morigage 1o be immediately due and pay-
abiz. Lender shall Save waived such 2ption (o accelerale if prior 10 the sale of transfer, Lender nad 1. persor . =bom the Fropesty isto be sold or tramsferred
reach agreement in writing that the cradit of such person is satisfactory 1o Lender and that the interest payable on thc sums secured by this Morigage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this paragrsph 17, and i Borrowe r's successor in inlerest has execuied
& wiitten assumplion agreement accepted in writiag by Lender, Lender shall rekease Borromes from ail obligations under this Jdorgage and the Note.

If Lender exercises such option 10 accelerate, Lender shall mail Borrower sotice of scrcleration with paragraph 14 he.s20, $ 0h potice shall grovide 2 period
of not Jess than 30 days from the date the notice is mailed within which Horrower may pay the sums declared due. 1f Borrowe't fra1s 40 pay suzh suma prior (o she
expiration of suth period, Leader may, without further sotice or demand on Borrows, iavoke any remedles permitied by paragiap's 12 hereoi,

NON-[/NIFORM COVENANTS. Borrower and Lerder further covenant and agree s follows:

18. Acceleration; Remedies. Except as provided in paragraph §7 hereof, upon Borrower’s breach of any coveaant or zgrecment of Borrower in this Mortgage,
iacluding the covenants to pay when due any sums secured by this Mortgage, Leader prior (0 acceleration chal) mail notice to Borrower as provided in puragraph
14 hereof specifying: (1) the breach; (2) the action requined 10 cure such breach; (3) 2 date, not bess than 30 days from the date the notice is mailed to Bomrower,
by which: such breach must be cured; and {4) that failure to cure such breach-on or before the date specificd in the aotice may result in accelcration of the sums

judiciat proceeding and sale of the Property. The aotice shall fusther inform Borrower of the right to reinstate after ac-

secured Gy this Mortgage, {oreclosure by jud
celeration asd the right 10 assert in the foreckosure proceeding the non-cxistence of a defzalt o any other defense of Borrower 10 acocieration and foreclosure, If

ihe breach is nof cured oa or before the date specified in the notice, Lender at Lender's option may dectare all of the sums secured by this Mongage to be im-
mediately due and payable without further demand and may forectose this Mortgage by judicial proceeding, Lender shafl be entitied to coflect in such proceeding
all expenses of foreclosure, including, but not limited to, reasonabie attomey's (ees, and costs of documentary evidence, abstoacts and title reports. .

19. Borrower's Right 10 Reinstate. Notwithstanding Leoder’s acceicration of the sums secured by this Mortgage, Botroaer shail hove the dight (o have any
proceedings begun by Lender to enforce this Mortgage discontinued al any time prior to entry of a judgment enforcing this Mongage if: (a) Borrower pays | ender
‘ail sums which would be then duc urder this Mortgage the Nole and notes sscuring Future Advances if any, had no accelenation orcurred; (b) Borrower curcs all
breaches of any other covenants or agreements of Borrowe: contsined in this Mortgage; (c) Borrower pays a1l reasonahle sxpeases incurred hy Lender in enfore-
ing the covenants and agreements of Borrow.er contained in this Mongage and in {d) Borrower takes such action as Lendey may reasonably require (0 assuse that
the lien of this Mongage, Leader’s interest in the Property and Borrower’s obligatica to pay 1he sums secured by this Morigage shail coatisue unimpaired. Upen
such psymeot and cure by Borrower this Mortgage and the chligations secured hereby thali remain in fuil force and effect as if no sccclzration bad occarred.
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UNIFORM COVENANTS. Ibn»ﬂN@Eﬂ ma I
1. Payment of Principal and Inte ptif pay Fpal of \od 3 indebtedness evidenced by the Note, prepay-

ment and Latc charges as provided in the Note, and the principal of and interest oa any Fature Advances secured by this Morigage.

2 Funds (or Taxee and Insunance. Subject 10 spplicabic law or 10 » wnitten waives by l.ender, Borrowrr shalt pay 10 §zader on the Say montily installmen:s of
principal and intesest are paysble under tis Note, untii the Note is paid in full, & sum [ Aerein”Funds*) equal 1o onc-twelfth of yeary taxes and assessments which
may attaia priority over ihis Mortgage, and ground rents on the Propeny., if any, plus ont-twellth of yearly premium instaiiments for hazard insurance, plus one-
twelfth of yearly premivm instaliments for Mongage insurance, if any, atl as reasonably cstimated initiafly and from time to time by Lender on the basis of issess,
ments 2nd bills and reasonable estimates thereof.

The Funds shatl be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or stale agency (including Lenderif Levicr
is such an institution). Lender shall apply the Punds 1o pay said Lazes, Asseszmenis, incurance premivms and ground rents. Lender miy not charge for so holding
and applying the Funds, analyring said account, or verifying and compiling said assessments and bills, unicss Lender pays Borrower inierest on the Funds and ap-
phicable law permits Lender 10 make such a charge. Borrower and Lender mayagree in writing at the time of execution of this Mongape that interest on the Funds
shall be paid to Borrower, and unless such sgreement is made or applicable law requires such inlerest to be paid, Lender thall not be required to pizy Borrowes
anyicierest or earnings on the Funds. Lender shall give 1o Borrower, withcut charge, an annual accounting of the Punds showing credits, and debits 1o the Funds
¢ the purpose for which each debit to the Funds was made. The Funds are piedged as additional security for the sums secured by this Mongage.

If the amount of the Punds held by Lender, together with Ie future monthly instaliments of Funds payable prior 10 the due dates of taxes, assessments, in-
surtnce premiums and ground rents, shall exceed the amount required to piy £2id taxes, assessments, inscrance premiurms 2nd ground fents as hey fall due such
cacess shall be, at Borrower’s optios, cither promptly repaid to Barrower or credited 1o Borrower on moathly installments of Funds. Il the arount of the Funds
held by Lender shall not be sufficient 10 pay taes, assessments, insurance premtiums anG ground rents &5 they [l due, Borrower shall pay 1o t.endes any amount
necessary 1o make up the #<liciency within 30 days from the date notice is mailed by Lander 10 Borrower requesting pryment thereof.

Upcn payment in fuli of aii sums secured by this Mortgage, [.ender shall prompily refund 10 Borrowes any Funds held by 1.ender. I2 under paragraph 18 hereo!
the Property is sold of the Prope:i; is otherwise acquired by L.ender, Lender shall apply, no tater than immediately prior 1o the sale of 1he Property o7 its acquiss-
1on by Lender, any Funds held Lz ader at the time of application as a credil against the sums secured by this Mortgage.

3. Application of Payments. Uriiess anolicable law provides othe rwise, all payments received by Lender under the Note and paragraphs 1 and 2 hereof shall be
applicd by Lender first in payment of {meunts payable to Lender by Borrower under panagraph 2 hereof, then 10 interest payable on the Note. then 1o prinoipat
of the Note, and then to interest and principal Zn any Future Advances.

4. Charges; Liens. Borrower shall pay all tar 5. assessments and other charges, fincs and impositions altributable to the Property which may attain 2 priorty
over this Mortgage, and leaschold paymeals or groun-.rents, if any, in the manner provided undes paragraph 2 hereod o, if not pad in such marnes, by Barrowet
maiing payment, when due, direcily to the payec thererd. Yorrowe s shall prompily furnish 10 Lender all notices of amounts du¢ under this prragraph, and in the
event Borrower shall make payment directly, Borrowe: shall srompitly fumish to Lender receipts evidencing such payments. Barrower shail promp:ly discharge
any licn which has priority over this Mortgage; provided, thi t Botrower shall not be required 1o discharge any such lin so iong as Borrows.r shall agree in writing
1o the payment of the obligation secured by such lien in a manix~ ac-eplable [0 Lender, or shallin good faith conlest such lien twy, or defend eaforcement of sucn
liea in lega! procedings which operate 10 prevent the enforcemns: 73 the lien o forfeiture of the Property or any pant thereol. it Lecider determines that all or
pan of the sums secured by this instrument are subject toa lienwhich*ar priority over this instrument and the exisience and priority of which the Lender has not
previously consented 10 in writing, Lender may send Borrower & notice i :ntifying that licn. Borrower shall prompily act with regard to that lien as proaided ir the
paragraph 4, or shall prompily secure an Agreement in a form satisfactory 10/ Lena subordinating that tizn to this secunty instrument.

5. Mazard lnsurance. Borrowes shall keep ihe improvements now existing = broeafter erecied on the Property insured against Joss by fire hazands included
within the term *extended coverage®, nd such other harands as Lender may requite urd in xuch amounts and for such periods as Lender may roguire: provided,
that Lender shall not require that the amount of such coverage exceed that amount ¢f or v rage required (o pay the sums secwred by this Mor gage.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 2ppran! by Lender; provided, that such approval shals not be unreasonab-
lywithheid. All premiums on insurance policies thall be paid in the manner provided under praafsaph 2 hercol or, if not paid in such manner, by Barrewer making
payment, when due, directly 10 the insurance carncr.

All insurance policics and renewals thereof shall be in form acceptable 10 Lender and shall include a s.andard Morigage cleuse in favor of and in form accep:-
abe to Lender. Leader shall have (he right to hold the policies and renewals thereol, and Borrowes <hsll srompily fumish 1o Lender 4 renewal notices and al!
receipts of paid premiums. In the event of lass, Borrower shall give prompt nolice 20 the insurance carries 74:d ender. Lender may muke proof of loss if not made
prompily by Borrower.

Unless Leader and Borrower otherwise agsee in writing, insurance proceeds shall be applicd to restoration i rcpeir of the Property damaged, provided such
restoration or repair is cconomically feasible and the security of the Mongage is not thereby impaired. 1f such resiorat'6) of repair is not economically featible o7
if the security of this Morigage would be impaired, the insurance proceeds shall be applicd 10 the sums secured by this Mortrage, with Ihe excess. if any, paid ic
Borrower. If the Propesty is abandoned by Borrower, or if Borrower {ails o respond 10 Lender within 30 days from the (ate nnice is maiied by Lender 1o Bor-
rower that the insurance eatrier offers toseitle a ctaim for insurence benefits, Lender is suthorized 10 coliect and apply the nauriorproceeds at Lender's oplioa
cither to restoration of repair of the Property or to the sums secured by this Mongage.

Unless Lender and Borrower otherwise agree in writing, any such application of procecds to principal shall not extend or pagtpose tlie due date of the month-
lyinutaliments referred toin paragraphs 1 and 2 iereof or change the amount of such instaliments. If under paragraph 18 hereof the Propaty s acquired bry ] ender.
all right, title and interest of Borrower in and 10 any insurance policics and in and 10 the proceeds thereof resuliing from damage to the “‘roperiy prior to the sake
or acquisition shall pass 10 Lender to the extent of the sums sccured by this Morigage immediately prior 10 such sale or acquisition,

6. Preservation and Maintenance of Property, Leaseholds; Condominiums; Planned Unit Developments. Borrower ¢hall keep the * roperty in good cepair and
shall ot commit wastc or permil impairment or deterioration of the Property and shall comply with the provisions of any lcase if thi: Mortgupe is on a leaschoid.
11 this Mortgage is on a uait in a condominium or a planned unit development, Borrower shall perform all of Borrower’s obliga. ons under the declaration or
covenants creating or governing the condominium or plaancd unit development, the by-laws and regulations of the condominiur, or planned unit Crveiopmend,
and constituent documents. If a condominium or planned unit development rider is executed by Borrower and recorded together «ith this Morgage, the covenants
and agreements of such rider shail be incorporated into and shail amend and supplement the covenants and agreements of this Mortgage as i the nder were a
part hereof,

7. Protection of Lender's Sexurity, i Borrower fails 10 perform the covenanis and agreements contained in this Mortgage or if any action or proceeding is com-
menced which materially affects Lender's interest in ihe Property, including, but not limited to, eminent domain, insohency, rode enforcement. or ammangements
or proceedings involving a bankrupt or decedent, then Lender at Lender's option, upon aotice o Borrower, may make such appearances, disburse such sums and
1ake such action as is necessary to prolect Lender's interest, including, but not limited 10, disburiement of reasonable attomney’s fees and entry upon the Froper-
ty to make repains. If Lender required Montgage insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premium required
1o maintain such irsurance in effeot unlil such time as tie requiremen for such inserance Icrminates in accordance with Borrower’s and Lender’s written Agree.

ment of applicable Law. Borrower shalt pay the amount of alt Mortgage insurance premiums directly to the insurance casmier.




