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JUNIOR ASSIGNMENT OF LEABES AND RENTS

THIB JUNIOR ASSIGNMENT OF LEASES AND RENTS (ihis "Assignment”) is made as
ofthe ¢ _ dayol ARy . .. 1883, by First Chicago Trust Company of litinols,
not personally kut sololy as Trustesuncier Trust Agreemant daled February 15, 1683 &and known
as Trusl No, RV-£11885 ("Firs! Party”) lo Baryan Short Tarm Income Trusi, & Massachusetis
business trust, wiii v oMce at 150 South Wacker Drive, Sulte 2800, Chicago, lliinols {*Lendor”},

May 12, 1983

WHEREAS, Dearsorn Park Townhome Parinership, an [linols genaral partnership has
praviously made snd celiverad lo Lender lts Promissory Nole of even date herewlih in the
principal sum of $590,000.00 X8 "Nole®);

WHEREAS, First Party hau wxocutad and delivered lta Morigage (the “Morigage®) lo
sacure the principal and inleres! under thie Nole and certain othar indebiadness describod (n sald
Mortgage, which Morngage convays the prainizes {the "Premises) described In Exhiblt "A® hersto;
and

WHEREAS, Firet Party (hereinalier somenimes called the "undersigned”) is desirous of
furthar securing the principal and Interest under the Ne'e nd the indeblednoss Hereby Secured,
a3 defined in the Morigage,

NOW, THEREFORE, the undareigned, for and in congileration of these prosents and the
mulual agreements hereln contained and as further and additiorsl sscurity 1o Lender, and in
considerallon of the sum of ONE DOLLAR ($1.00) to the undersighid n hand paid, the racalpt
whereo! 3 hereby acknowledged, does heroby aali, assign and transter unto Lender all leases
of the Promises, or any part thereo!, togelher with all tha rents, 1ssuss anc profits now due and
which may hereafier become due under or iy virue of any lease, whother viritiun. or verbal, of
any lotting ol, or of sny agresment for the usd or occupancy of the Premises of &iv par thereo!,
which may have been heraiofore or may be hereafter made or agreed to or which inay be made
or agreed o by Lender under the powers herein granted, logether with all guaranties c! any of
the foregaing, 1t being the intention hereby 1 establish an absolule transfer and nagignment of
ali the sald teases and agraements, and all thy avails theraol, to Lendar, and doas hereby appoint
Irrevocably Lender s true and lawful altomey In Its name and stead and hareby authorizes
Lender {with or without taking possession of the Premises), (0 Jease ar let ali or any portion of the
Premises to any party or parties al such rental and upon such terms, in its discretion as it may
determine, and o collect all of aald avails, rents, ssues and profits arising Irom or accrulng al &ny
time hereafter, and all now due, or that may hereatter bacome due under each and all of the
lsases and agraaments, written or verbal, or other tenancy axisling or which may hereatter exist
on the Premises, with the samse nghts and power and subject {o the same Immunities,
exonaration of liability and rights of recourse and indemnlty as Lender would have upon taking
possession of the Preniges pursuant to the jrovisions hereinafter set forth,
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The undersigned represents and agrees thet no renl has been o will be paid by any
person In possassion of any portion of the Premisas lor mera than one Installment in advance and
that the payment of none of the rents to accrue for any portlon of sald Premises has been or wil
be walvad, released, reduced or discounted or otharwlee discharged or compromisod by the
undersigned. The undervigned walves any right of sel off againgt any person in possession of
any porlon of the Premises. The undarsigned agrees nol to make any othei or lurther
aasignment of the renls or profits or Isaaes pricr 1o the release of this Assignmaent.

Nolhing hereln conlained shall ba conatrusd as constiluling Lender & "morigagee In
possesaion” inthe absence ol the taking of aciual pussession of the Premises by Lendar pursuani
io the provicions hersinalter contained. In the sxerciso of the powers horein grantad by Lender,
no liability shall bo aeserted or enforced agieinst Lender, all such llabliity being expressly waived
avd relecsd by the undersigned.

Tha utdecs'gned further agraes to sxacute and deliver Immadialely upon the reques! of
Lender, all sUCA iuriniy assurances and aasignments in the Premises as Lender shall from Ume
to Ume reasonably requise.

Although [t is the In‘enlisn of the partias that this asalgnment o & present assignmant,
itIs expressty understood ana ugread, anything harein contained to the conlrary notwlthatanding,
that Lender shall not exerclse aiy o! tho rights and powers conlerred upon It hereln unll and
unless there shall occur, a delault as dhlined In the Note or an Event of Delault as delined In tho
Morigage and nothing herein contalned. 'wiall bo desmed o affoc! of Impalr any rights which
Lencer may have under the Nole and [Acrioage or any other Instrument hesein or therein
mentionad.

in any case in which, under the provisions ¢t the Marigage, Lendar has & righl to Inatilule
foreclosure proceedings, whethor balore or afior the_ urilre principal sum secured thareby Is
decinred 10 bo Immediately tuo, or whether bofore or a'ter Institulion of legal proceedings to
foreciose the llen thereo! or bafore or atter sale thereunder, 'ontirwith, upon demand of Lender,
the undsrsigned agrees to surrender o Lender and Lender shall ba entilled lo take actual
possession of tho Premises of any par tharea! parsonally, or Ly iz sgents ur atiormoys, and
Lender In Its discretion may, with or without force and with or wilthoul.rccass of law, enter upon
and take and maintuin possession of all or any par of the Premises, ‘ogether with all the
documents, books, records, papers and accounis of the undersigned or inen owner of the
Premises rolaling thereto, and may excludo the undersigned, ils agonls oréscvants, wholly
therefrom and may as atiomay-In-facl or agent of the Asslgnor, or In ils own name under the
powars hereln granted, hold, operale, manage and control the Pramisos and conduct the
business, i any, thereol eithar perscnally or by its agenls, with full power (o ust such munsures,
legal or equilable, us In Hs discrellon or In lhe discretion of Ite successcrs of assigns may bo
deerned proper of nocossary Lo enforce the payment of securily of the avails, rents, isaues end
profits of the Premisas, Inciuding actions for the recovery of rant, aclions In forcible detainer and
aclions In distress of rent, hereby granting full power wnd aulhorlly to exercist each and every
ol the rights, privilegos and powors herein granind al any times horeafler, and wilh full power fo
cancel or lerminale any lease or subloaso for any cause or on any groeund which would entitio
the undersigned to cancel tho same, lo e'ect to disafilrm rny lonsa or subloase made priot to or
subsequent 1o the Mortgage or subordinaled 10 the lien thoreol, lo make all necessary or propor
repairs, decorating, renewals, repiacemants, allorations, additions, batlermants andimprovemanis
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to the Premises that may seem judicious, in {ts discration, {0 Insure and reinsure the same for all
fisks Incidental lo Lender's possesalon, operation and management therec! and 10 receive ali
such avalla, rents, lssues and profits.

Lencier shall nol be obligated to perform or discharge, nor does [t hareby undartake o
perform or discharge any obligation, duty or llabilily under any leasss or renial agreements
refating to the Premises, and the Assignor shall and does hereby agree to Indemnlly and hold
Lender harmiesa ol and from any and ali liability, loss or damage which It may or might incur
under any lnases or under of by reason of the aasignmant thereof and of and from any and all
claims anc¢ demands whalsocever which may be asseried apainst #f by reason of any alleged
obligationa or undertakings of ils part o perform or dischargs any of the terms, covenants or
aareements contained In said leases. Should Lender incur any such llablily, loss or damage,
under sald Loases or under or by reason of the assignment therof, or in the defense of any
claims or demarvls the undersigned agrees to reimburse Lender for the amount thereof, Inctuding
direct cosls, dirscl axpenses and reasonakis attiorney's fees, Immedialely upon demand.

Lender in the erarcise ol the rights and powera conterred upon it by this assignment shall
have full power (0 use id acoly the avalls, rents, isasues and proflils of lhe Premises and lo the
payment of or on account ¢f e lollowing, in auch order as Lender may determing:

{a) To the payment Lf tha operating expenses of the Premises, including coat of
managemani and leasing thereo! {which-ghall Include reasonable compensation to Lender and
lts agen! or agents, if managomenl be dswaated to an agent or agents, and It shall also include
lease commigsions and other compensation ars-axpenses of seeking and procuring tenants and
entering into leases), to eslabiish claims for domanes, I any, and to pay premiuma on insurance
hersinabove authorized,

(D) To the payment of taxes and spacie) Zysssamsnts now due of which may
herealier becoma due on the Pramises;

{c) To the payment of alf repairs, decoraling, renev:e!s. replacements, alleralions,
additions or batterments and improvements of (he Promises, Inclucing, vithout limltation, the cost
from time to time of Instulling or raplacing such fixtures, fumishings &13 equipment tharein, and
of placing the Premises In such conditions aa will, in the reasonable [udamant of Lender, make
it reaciily jeniable;

{d)  Tothe payment of any indebtecdness Hareby Secured, as dofined by P Morigage,
or any deficiency which may result from any foreclosure sale.

The undersigned further spacitically and irrevocably authorize and instruct sach and avery
present and future lassae or lgnant of the whole of any par of the Premises and to pay all unpaid
rental agreed upon in any lanancy (o Lendes upon receipt of demand trom Lendier to pay the
same,

Rt Is uncierstood and agreed that the provisions s#! forth In this Assignment hereln shall
be desmed a spacial remady given 1o Lendsr and shall not ba desmod sxclusive of any of the
remadies granted In the Morigage, bul shall be desmed an additional remedy and shall be
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cumulatve with the remodies thersin granted and elsewhers granted in any instrumaent socuring
the Nole, all of which remediea shall be snforceable concurently or succesalvely,

Whenever the word "undersigned” ls manlioned herein, it Is hereby understood thal the
same inclucies and shall be binding upon successors and assigne (Including successors by
consolidetion) of the undersigned, and any party or parlles holding Uta to the Promises by,
through or under the undersigned. Al of the righta, powers, priviisges and immunitiss herein
granted and assigned to Londer shall alao Inure to its successors and assigna, including all
heiders, from time to time, of the Note,

it is expressiy understood that no judgment or decree which may be eniered on any debt
sacured or lilsnded to be secured by the Morigage shall operate 10 abrogats or lassan the effect
of thia Instiumzal, but that the same shall conlinue in full force and effect until the payman! and
tischarge of ary und all Indebledness Hereby Securad in whatever form the sald Indebtodness
Heroby Secured.iary he until the indableciness Hareby Secured shall have been paid In full and
all bilis Incurred by wiro:a of the authority herein contalned have been fully pald oul of rents,
Issues and profits of Lhe reperty, or by the undersignad, or unlil such 4me as this instrument may
be voluntarlly released. —This Instrument shatl also remaln in full force and eMec! during the
pendsncy of any foreciosure pecciudings, both befcis and after sale, untll the (ssuance of a dead
pursuant 1o a foreclosura dacrae, viisss the indebtadness Is fully salisfiad balore the expiration
of any period of redemption.

This Assignment is execuled by "ir<t Party nol personally, bul as Trustee as aforesaid,
in exercise of the power and authorlty conferrec upon and vested In It as such Truslee (and said
Firsl Party hereby warrants that I possessss Iu!l power and authority to execute this Instrument),
and It Is expressly understood and agreed that notilng herein contained ahall be construad as
crealing any liability on said First Party persenally, -in‘pay the Nole or any Interest that may
accrue thereon or on any indebledness accruing harsunder or to perform any covenant,
representaticn, agreement or condilion, either express or-ripliad herein contained or with regard
lo any warranty contained in this Assignment, except the wa ranyv made in this paragraph, all
such llability, it any, being expiessly walved by Lender and by #/ey parson now or herealter
ciaiming any right to securlty hereunder, and that 8o far a8 First Faiiy and ils successors and
assigng are concerned, the legal holder or holders ot the Nols and the owner or ownars of any
Indebte<iius8 accruing hereunder shall lock sclely to the Premises for the nayment thereof In the
manner herein and In the Note provided but this shall not be construed [n any way 80 as to affect
or Impair the lign of this Assignment, or conatrued in any way 0 as to limit or rese!zi.any of the
rights or remadiios In any praceedings or aiy other enforcemant for the paymant oi kZsblednass
Hereby Secured oul of and trom the securily given therefor In the manner harein provided or to
alfect or Impair the personal liability, if any of the Maker of the Note {exclusive of First Party) or
the any guarantors thersof, If any.

The inlerest evidenced and crealed by this Instrument and all righls end remedies
hereunder are subject and subordinale t the Interest of the First Nationa! Bank of Chicago
("Senior Lencler”) as mortpagee, assignee of leazes and renis and sacured party pursuant to a
setles of loan documents recorded pricr to thio Instrument and that cenain Subordination
Agreament bearing even date herewith by and among First Party, Dearborn Park Townhome
Parinership, Lender anc Senlor Lender.
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IN WITNESS WHEREOF, the undersigned has execuled this Assignment as of the day
and you firsl above writien.

Flral Chicago Jrust Company of ltinols

a8 try sloresald
By: :a. . e
m: / q ¥ha Fewaidwnt B
C 7 (Tite)
Allest: _,,,:fl“?“*( /fw/
-: m‘-@;m oMt
iy
STATE OF ILLINCIS )
} "
COUNTY OF COOK )
Sthla i
F .,_,._H__'l - No Public o said County In the State aforesald,
do hereby cerlfy thal - . % Ut mﬂ ‘?’Wf”f”‘i being personally known

o o ag the peimna whota namu m \uhszribed to the torogolng instrumont a8 such

PE T L and O s L respactively, appoared befure ma this day
In person and ackrowtedged thal thay ligned and oivarad (he sakd inslrumen| as thelr froa and
volunlary acls, and ae the froe and voluntary acl ol Fis! Chicago Trust Company of lllinols, as
Land Trustes, for the uses and pumposes tharein. set forh, and the said
R did also then and thers acknowlecco hat he, &8 custodian of the
corporata soal of Firsl Chlc&oo Trust Company of llfinols did % the comporaty seal of Flre!
Chicago Trust Cornpany of liinolis to sald instrumaont s his own iies 2ad voluntary act and as
the free and voluntary act of Firet Chicage Trust Company of lliinols, as Land Trusiee, for the
uses and purposes thersin sat lorh,

LW ]

- —g AT
[

Glm uncher my hlnd and Notarlal Seal this A8 day i

P

// Uycca, Mfitdao, e

Nolary Public

My commission expires:

l;ﬂN‘jM'@}‘\'\f f

P IRE }"” i':l,.. s ”i"'

+- i "f,a

| IR AL IR I R
4 My Ginpevssher h; Hes D‘,GHN
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Fxt’ |BE " E "
{(hgal cescription)

ALL CF BLOCK 1 TOGETHER WITH BLOCK 4, EXCEPT THE S8OUTH 381.80 FEET
THEAEOF, IN DEARBORN PARK UNIT NO. 2, BEING A RESUBDIVISION QF SUNDRY LOTS
AND VACATED STREETS AND ALLEY3 IN PART OF THME NORTHEAST QUARTER OF
SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

CONTAINING 102,818 SQUARE FEET (3.7379 ACRES) OF LAND, MORE OR LESS,

Permaninit <3kl Estate Index Numbers
17-21-211-008

17-21-211-087

17-21-211-193

Address of Real Esiale:

1300 South Fadersl Street
Chicago, Hinois
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EXHIBE A"
(legel doscription)

ALL OF 8LOCK 1 TOGETHER WiTH BLOCK 4, EXCEPT THE SCOUTH 381.50 FEET
THEREQF, IN DEARBORN PARK UNIT hO. 2, BEING A RESUBDIVISION OF SUNDRY LOTS
AND VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST QUARTER OF
SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE TRIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

COMTAINING 182,818 SQUARE FEET (3.7378 ACRES) OF LAND, MORE OR LESS,

Permanes.. F.aal Entate Index Numbers
17:21-211-088

17-21-211:087

17-21-211-103

Address of Real Estate:

1300 South Federal Stroet
Chicago, Winois
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EXHIBIT A
{Legal Deecription)

PARCEL 1

LOTS 1 THROUGH 84 AND LOY A IN FEDERAL SQUARE BEING A RESUBDIVISION OF
PARTS OF BLOCKS 1 AND 4 IN DEARBORN PARK UNIT NO. 2 BEING A RESUBDIVISION
OF SUNDRY LOTS AND VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST
QUARTEA CF SECTION 21, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL WCIDIAN IN COOK COUNTY, ILLINOIS,

PARCEL 2.

ELOCK 1, EXCEPT TriAT PART LYINQ SOUTH OF THE FOLLOWING DESCRIBED LINE:
COMMENCING AT THE NORTHWEST CORNER OF SAID BLOCK 1; THENCE SCUTH 00
DEGREES 00 MINUTES 00 SECONDS £AST 30088 FEET ALONG THE WEST LINE THEREOF
TO THE POINT OF BEGINNING; THENCE SOUTH 89 DEGREES 51 MINUTES 44 SECONDS
EAST 5578 FEET, THENCE NCHTH 00 DEGREES 08 MINUTES 18 SECONDS EAST 2.28
FEET, THENCE SOUTH 88 DEGREES 81 MINUTES 44 SECONDS EAST 10.62 FEET, THENCE
SQUTH 00 DEGQREES 08 MINUTES 16+t CONDS WEST 27.72 FEET; THENCE SOUTH 86
DEGREES $1 MINUTES 44 SECONDS EAST 126.63 FEET; THENCE NORTH 00 DEGREES
08 MINUTES 10 SECONDS EAST 27.72 FEET/ THENCE SOUTH 88 DEQREES 81 MINUTES
44 SECONDS EAST 13.25 FEET TO A POINY OM THE EAST LINE OF BLOCK 1 WHICH
POINT IS 307.84 FEET SOUTH OF THE NORTHEASY CORNER THEREOF, IN DEARBORN
PARK UNIT #2, BEING A RESUBDIVISION OF SUNDR' 1.OTS AND VACATED STREETS AND
ALLEYS IN PART OF THE NORTHEAST QUARTER OF SECTION 21, TOWNSHIP 38 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS.

CONTAINING 162,818 SQUARE FEET (3.7378 ACRES) OF LAND, MORE OR LESS,
Permanent Raal Eslate index Nurnbers:
17-21:211-088

17-21-211-087
17.21-2114199

Address of Real Estale.

1300 South Federa) Strest
Chicago, llinols
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