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ERNNETH TAYLON, A MAIIRTED MAM , Mortgagor, nnd
NEPENDARLE MOHTOGAGY 1M,
o : . T STATE GELHDLANA

& corporablon organwed and oxlabing undor'tho bvws of .
. Mortgages. } J }:‘):l[\
WITNESSRTH | ‘That whareas the Mavigagor in justly instabied to the Martizages, un s vvidenlh i >1a erbatn
promissary note axscviod and delivered by the Murtgagor, in favor of tha Martgagvo, and bearing aven dale
havewith, in the prinoiedcum el gpypNTY THGHIAND SEVEN HUHORED F1EPY AHD HOZ LG - -
Doilara (3 1o, 50,00 ; haynhlo with intorest st the rato of ETHICL pelr wntum (;; “t}')
per RORUm oh ‘the unpnld Batance until paid, sl msdo payatto o the order of the Mortgager at ila odfies in
CALUMEE Cgy L R , oF av auch othet place na the holder may demgnnte in wrilitg, sl
delivered or mailed to the Mortgagey; the sald prinelpal aaul intevest et poayiadae i monthly imatabments of
FIVE RUNDIED HTHEPEEH AND 10 A00xmweew Dolora {8 101y b beglosding on the Gest day of
JHNE , 19 a3, and ednthvddng on the feat day of each inanth therenfter antil the note i3 fully
pald, except that the final payment of prmchieal and intorest, i net soener padd, alial! e due and payable og the
firat day of MAY 2003

Now, THEREFORE, the sald Morigagar, for the better secnring of tie payment of anid principal sum of
money and inlerest and the performance of the coverants and agreements hierein contnined, deen by theae pres-
onta MorTaack auld WaRRANT unto the Mertgagee ita successors or llﬂh.lm. the fullowing descrtbed renl eatulo
situate, 1ying, and bolng in the county o OO naned the
State of [linois, to wit:

915h1 10

LOY 24 IN BLOCK LT IN JERNBEIG'S SUBDTVISION O PLOCKS 7, & 0 ., 01 10 248,
AND THE RESUBDIVISION OF BLOCK # 14 ROOD AND WEGTU''S ADDITION TO MDIGAN PARK,
DETNG A SUBDIVISION OF THE WEST 1/2 DF THR NONTHEZALS VAN (EXCEMT THE HORMH 20
ACHES) AND THE EAST 1/2 OF ''HE NORTHWEST LA (EXCEPT PHE NORTH 20 ACLESY
SECTION 20, TONNSHIP 37 NORTH, RANGE 14, EAST OF PHE THIRS [HITRCTPAL MERIDTAN,
N COOK COUNTY, TLLINOTS,

O2£5S%E6

PPIN: 245-20-12%-021, VYOL., W6y

PROPERTY ADDAESS: 11021 8. MLYZADETH 3%/
CHICA{ID, I1, 60603

ToGETieBR with all and alngular the tenements, hereditnments and appurtennnces thersunto belunging, and
the rents, issuea, and profits thoreof; and all fixtures now or hereafter attached to or used it connection with
the premisea herein deacribed and in additlon thereto the following describad houschold apptianees, which Bre,
and shall e deomed to bo, fixtures and a part of the realty, and are a portion of the security for the indebtednesy

herein mentioned;
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{d) The sggregats of the amounts payable pursuant to subparsgraph (a) and those payable on the note
sscured hersby, shall be paid in & single paymont sach month, to be appiled to the following ltema in
the order atated:

1. ground rents, if any, taxes, assssamanta, fire, and other hazard insurance pramluma}
11, interest on tho note secured hareby; 1nd
111, amortization of the prinelpal of the rald note,

Any daficlency in ths amount of any such aggrogate monthly payment ahall, unleas made good prior
to the due date of the next payment, constitute an event of default under thin Mortgage, At Mort-
gagee's option, Mortgagor wlll pay a “Iate charge” not exceeding four per centum (49 ) of nny
inatallmant when paid more than fifteenn (16) days after tha due date thereof to cover the axtra
oxpense Involved In handling delinquent payments, but such “late eharge” shall not be payable out of
the proceads of any salo nmde to antinfy the indebtadnesa securad horehy, unless sich procecds are
sulliciont to dischargs the entlre indabtadness ard all proper conta anud expeoavs securvd hereby.

If the total of the payments mado by the Morlgagoe undec subpuengenph (u) uf the precadong, pairgtagph
shall axceed the smount of puyments actually mado by the Motlgager we Trustee tar ground rents, faxes, and
ansossmonle, or insurence pramlums, as the cane may be, nuch excens shull be t'rluzt!nrd o mubycquont pay-
menia to bo made by ho Motlgagor for such itmms or, ol the Mortguges’s option as Frostee, thall he rt{unded
to the Modgagur. U, hogevar, such monthly puyments ahall not be sufficient (o poy sech fems whieit twe
sams shall bacome dun arai payable, the Mortgugor shall pay 10 he Morguger au Sraslon iy amouit neces:
sury to make up lhe deticemacy. Such paymants uhall be made within thicty (30) days alier weitten notice
from thy Mortgagee mtating e amount of the doficiency, which notice iy be piven by mail, 1F al nny e
the Motlgagor shall tendac to (he Morlgugos, in accordance with the provisions ol the gote decuped herehy,
full payment of e calire indeble nnun roptosented (Loteby, the Mostgagae Frunteo ahall, in computing,
the amount of such indoblodnaxs, Sesdit to the account of the Mortgagor sy veedit balance emikbg under
the provinions of subparagraph (a3 of the preceding prosgrs she 10 there shall be a defualt under any ol the
provisionns ol this mortgage, resuitinglir = public vale of tha premines covered heeby, o .ll (e Morlgages
acquires the proporly utherwlse after dafealt, tho Merlgagee as Trasteo nhatd apply, wt the time of the com.
mencement of such proceedings ot ut the tine the peoporty in otherwise peguired, the amounl then femiHing
o ciedil of Morlgagor umder maid subprragieshfo) us u crehit on the futerent weerued wnd ungreid wnd tha
balanca o the poinclpal thes remalaing unpaid Gneod va o aete,

AB ADDITIONAL SEOURITY for tho payment of too ipdeblednons aforoaald the Mortusgor dova hereby sanign
to the Mortgages all the rents, isaues, atul profita now ise or which may Tweoafteor becomn dur for tie use of tha
promises horeinabove doseribed. 'Tho Mortgagor shal hewutitlod to collect and retain all uf anid renta, lases
snd profite wistil defaull heeaumdor, BEXCEPT ronta, boplien'sand royaltics vemting from oll, gaa or olther inin-
aral leates or conveyancos thoreo! now or boreafler in offact,” Tha lossee, asalgnen ar mibloasens of such oil, gha
or mineral loase la dlrectad to pay any profita, Donusos, rents; ravenuen ur toysltios ta e owner of tha indobi-
sdness secured haroby,

HoRTOATOR WILL CONTINUOUBLY malntaln Mazard nsurance, /o wuch type or Ly poa pnd amounts an Mort.
gagee may from timo to time requlre, on the improvementa now or hincraftor on aaid premines, and exenpt whon
payment for all such promiums has theretafore been tide, hofshe will pry promptly when dus any premiumas
thorofor. All insumance shril be carvied In companies aporoved by the Martgwiee and the policies pnd renewaln
therool shinll be hield by o Mortguges ad have attachsd therelo Joms paysileclndses in favor of and o fooms
arcaptable to thn Mortgageu, In ovent of loss Mortgugor wdl give iediale oot lenby sl o tho Morigages, wio
may make prool of loss if net made prompily by Mortgagor, mud oach ipsuraned eanpany concerned in heraby
authorized aned direoted to make payiment foc such o directly to the Mortgages matesd of Lo the Morigegor
and tho Mogtgsgoe jointdy, and the insumnce prooecds, o any prry ihersof, may be soplied by the Mortgagen at
s option oithor tu the reduction of the indebtediness herohy secured or to e restoredien or pepric of the
proporty damaged. [n avent of forecloaure of this mortgige, or other teansfer of title Lo ULe moorigmged property
in extinguishmant of the Indebtaduess socured heeohy, ol Fight, ttle sad interest of the Fecagar inoand 1o
wiy inauranice pollcion then ln Lorce shall pass to tha purchragr.cr grantae,

v

kN THR EVENT of defanit In making any monthly payment provided for herein and in the moto avcured
hereby, or in case of & breach of any other covenant or agreement heroin stipulated, thea the whole otsald prin.
clpal aum remalnlng unpald togathor with sccrued {ntorest thereon, siall, AL the clection of the Mortgages,
without notlce, become immediately due and payable,

In T EveENT that the whole of said debt {a declarad to e due, the Morigagee ahall hive the pight immedi-
ately to foreclons thia mortguge, and upon the fillng of any bill for that purpoas, the court in which auch bill In
flled may at any tlme thereaftsr, olther before or after sale, and wilthout notica Lo the snid Morigagoer, sr any
pariy claiming under said Mortgagor, snd without regard to the solvency or insolvency ot the time of such
appllcation for a recelver, of tho peraon or persons Habla for the payment of the holeblednean secured Lareby,
and without regard to the value of said premises or whether the aamo ahall then b occupied by the owner of
theo equity of redemption, aa & homestond, appolnt & receiver for the Leneft of the Mortgagee, with power to
eollact the renta, lssuse, and profts of the sald premlaes durlng the pendency of avch foreclosure sudt and, in
casq of sale and n doficiency, during the full statutory parled of redemption, and su-h renta, lasues, and profita
when tollocted may ba applled townrd the payment of Lk e indebstednons, coats, taxen, insurance, and other liema
necessary for the protection and prenervation of the property.

IN Casz Or ForzcLosuRk of this mortgage by asld Mortgagee In any court of law or equity, a reasonable
sum shall be allowad for the sollcltor's foes of the complainant and for atenographers’ feea of the complainant
in such proceeding, and alsc for ail outlays for documentary evldunce and the coat of & compiete abetract of titin
for the purpose of such foreclosurs; and in case of any other auit, or legal proceeding, wherein thoe Mortgagen
shall be made a party thereto by reason of this mortgage, Ito costa and expenses, rnd the reasonable fees and
charges of the attorneys or soliciiors of the Mortgages, wo mado partios, for services [n such auit or procecd-
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