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AFTER RECORDING MAIL TO:

LaSalle Northwest Hational Bank
3945 N. Hilwaukaw Avenua
Chicago, IL 60641

T 93389074
LOANNO. 342553-23
|Spaoe Above This Lina For Recording Dataj

MORTGAGE

THIS MORTGAGE ("Securlty mstcument") Is Pwen on May 14, 10923 . The moﬂgagorlu
Thomas M. Lanphoar and Kimb C. Sleight, Husband und wif

. . Ce o e . L (Barrower”).
This Security instromem s givento LaSalle Horthwest Hatdonald Bank,
A Hational Qanking Association
which is organized a7 existing underthe laws of the Nationel Danking Assoctation ,anx Whﬂﬂlddl’mll
3945 H. Hilwarkee Ava., Chlcagoe, 1L GOB41 ("Lander").
BonnwerowesLsndm’mprinclpa\aumof One Hundred Sixty Yhousand Do)iars and an/toh
Pollars (U.8.$ 160,000, 00 ) Thia dobit s
evidanced by Borrowaer's ni.‘e dated the same date as this Sacurity Instrument ('Nolo ) which provides for monthly
Payments with tha full debi,.}t rot paid earllor, due and payableon June 1, 00 . This Socurity
strurnent socures 1o Lender [#) ihe repaymant of the dobt evidenced by the Nou. with intorost, rnd ol rénewnls,
extenskons and modifications o th.e Nots; (b) the payment of all other sums, with Interest, advanced under paragraph 7
to proiect the securlty of this Sucurity Instrumeant: and () the performance of Borrower’s covenants and agreemants
under this Security Instrument and the Nota. For this purpose, Borrower does hefoby mortgage. grant a cornvey to
Lender the following describad prapeiiy‘ocated In Cook '
County, lllinois:
UNIT G VOGETHER WiTH ITS
IN 3759 HORTH KEHMORC CO
RECORDED AS DUCUMENT NUMW
TOWRSHIR 4? NORTH, RANGE

COUNTY, ILLLINOI

CPEE e 1L KECORD.LT ' 43750
Tl TiAN 393%. u's.ulrw INTA2ILN)

21473 @ R e BN T3 R L W !
Lum. caonTy. Rh‘ﬂmu .

[4-20-210-042-1007 : . ‘
which has the addressof 37539 Noerth Kenmorse, Unit G Chicaego
[Steeet] - [City]
filinols 80613 {*Property Address®);
|2p Code)
TOGETHER WITH all the Improvemenls now or heraaner srected on the property, und £ sasements,
appurtenances, and fhdaurea now or hereafter a part of the property. All raplacemaents and ( ddit ons shall also be
covered by this Security Instrument. Alt of the foregoing | referr to Inthis Becurity Instrutat sethe "Propurty.”

BORROWER COVENANTS that Borrower I8 inwiully selsed of the estate heraby conveyed & has the right to
mortgage, grant anct convey the Property and that the Property Is unanoumbared, sxcept for sncumbmnces ol recond.
Borrawer warrants and wilt dlafand ganerally the title to tha Praperty against all claims an demands, sy rlic! tc nny
encumbrances of record.
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All Insurance policles and renewals shall be acceptabla ta Lender and shali include a standerd mortgape clauge.
Lender shall hava the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
alt roceipts of paid premiums and renewa! notices. in tha svent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of ioss if not made prompily by Berrower.

tUnless Lender and Borrower otherwlise agree in writing, insurance proceeds shall be applied to restoration or repair
ol the Propaerty damaged, if the restoration or repalr Is econoniically feasible and Lender's gecurily is not lassened. If the
restoration or repalr Is not economically feasible or Lender's securlly would be lessened, the insurance proceeds shall
be apptied 1o the sums securad hy this Securlty Instrument, whether or not then due, with any excess paki 1o Borrower.
it Borrowar abandons the Propenty, or doas not answer within 30 days a notice from Lender that the insurance carrier
has offered to settio a claim, then Lender may collect the insurance proceeds. Landoer may Uuse the proceods to repair
ar restore the Property or 1o pay sums secured by this Security instrument, whether or not then dus. The 30-day period
wil bagin when the notice I given.

Uniass Londer and Barrower othenwlse agree In writing, any application of proceeds to principal shall not extand or
postpona tha due date of the monthly Feaymema reforred to in paragraphs 1 and 2 or change the amount of the
payments. it under paragraph 21 the Property ls acquired by Lender, Borrowar's right 1o any insurance policles and
proceecds resulting from damage to the Properiy priar to the acquisition shall pass to Lender to the axtent ot the sums
secured by this Security Instrument immediately prior to the acquisttion.

8. Qccupanr !, Hreservation, Maimenance and Proteclion of the Property; Borrower's Loan Application;
Leassholds. Borrowsr shait ocoupy. establish, and use the Praoparty as Borrowst's principal residence within shay doys
after the axecution «f this Sacurhy instrument and ahall continue 1o occupy the Praperty as Borrowar's principal
raaldance for at fenst n2 vear after the date of ococupancy. unless Lender otharwise agrees In wrlting, which consent
shall not ba unreasonabt’y withheid, or unless axtenuating clrcumstances axist which are beyond Borrowor's contiol,
Barrower shall not destroy, Camage or impair the Property, allow the Propenty to deterlorate, or commit waste on tha
Praperty. Botrower shall be 'n'd2fault # any Jorfellure action or praceoding, whether chvil or criminel, Is begun that in
Lender's gitood falth juctgment coad resuit it torfalture of the Proporty ar atharwige mntarially tmpair tho llon created by
this Security Instrument or Lena ar’s 2ecurity Interaal. Borcowor may curo such a defaull aid roinstate, as provided in
paragraph 18, by causing the action or orocesding 1o be dismissed with a ruling that, in Lendar'a goo falth ‘
detarmination, praciutes forteture of (he Barrawors Interost in the Property or other material impalmment af tha lien
craated by thla Security Instrumant or Lenier's securlty Intarest. Borrower shall also be In defau't if Borrower, during the
loan application process, gave matarially fal~s or Inaccurate information or statemenia to Lander (or faked to provide
Lender with any matarial information) in coi nac.dan with the ioan avidenced by the Note, including, but not limited 1o,
represemations concerning Barrower's sccugericy of the Praparly as a principal residence. tf this Sacurity instrument is
on aleasshokt, Borrower shall comply with all \he nrovisions aof the loase. [f Borrower acquires feq title to the Property,
the leasahoid and ihe (ee titie shall nol merge unk(:9s Lzixler agrees to the mergar in writing.

7. Protection of Lender's Rights (n the Properdy. if Borrower lalis to posferm tho covenams and agresments
contained in this Security Instrumont, or there is a legal prooveding that may significantly affect Lender'a rights (i the
Property (such as a proieeding In bankrupicy, probate, | or cundemnation or forteliure or to enforce laws or
reguiations), then Lender may oo and pay for whatever Is verevsary to protect the value of tho Proparty and Lender's
rights in the Property. Lender's actions may inciude paylng e™, sums sacured by a llan which has priority over thia
Sacurity Instrument, appearing in court, paying roascnabie aticnzys' fess and entering on the Property to make
repairs. Although-Lender may take action undar this paragraph 7, Lertisr doga not have to do so. : .

Any amcunts disbussest by Lender under this paragraph 7 shalt pycome additional dob! of Borrower secured by
thie Sacurity Instrument. Unless Borrawer and Leridar agree to othar i9,7:3 of payment, thesae asnounis shall bear
interest from the date of disbursement at the Note rate and shall be payablo -« #th intoreat, upon notice {rom Lender to
Borrower requesting payment.

8. Mortgage Insurance, !f Lander required marntgage insurance as a cansli'an of making the loan sacured by this
Sacutity iInstniment, Barrower shall pay the premiuma racuired to malniain the (nogage (nsumnce In effect. It, tor any
reason, the mortgage insurance covorage required by Londer lnpses or ceases (o ue ' effect, Borrower shalt pay tho
premiums required te obtaln coverape subatantiaity equivalent Lo the mongage insui ez ‘Prevlrmaiy in aHect, at a cost
substentlally equivalent to the cost ta Borrower of the mongage insurance praviously in rfect, from an alternnte
mongage Insurer approved by Lendar. if subgtantially equivaient morigage insurance Coverage Is not available,
Borrower shall pay la Lender each month @ sum equal ta ane-twelfth of tho yoarly mortgagm; :

mwirance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lendier will aac sbt, use and retain these

paymanis as a loss reserve in leu of montgage nsurance. Loss roserve paymoms mamo Inlr;go' uo-raciuired, at the
{ (']

option of Lender, if mortgage Insurance coverags (in tha amount and lor the periods that Lendur2evuires) provided by
an inqurer approved by Lender again bacomens aveliable and is oblainad. Borrowsr shall pay the gr.miuma requited to
mainiain mortgage Insurance In pfiect, or to provide a 1oss rosatve, untll tho requiremont for Mongaga ' aurance ends
{n accordance with any writtan agrasmant between Borrower and Luender or applicable law.
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sscured by this Sacurlty Instrument. Howaever, this option shall not be exerclsad by Lender if exercise is prohibited by
federal law as of the date of this Securlty Instrument.

If Lendar exerclses this optlon, Lender shall [f!ve Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is dellvered or malied within which Borrower must pay all sums secured
by this Security Instrument. If Barrower falls 10 pay these sums prior to tha expiration of this period, Lender may Invake
any remadies permitted by thls Security Instrument without turthar notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrowaer meets certaln conditions, Borrowar shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eardler of: (a) 5 days {ar such othar petlod
as applicable law may spacify for reinstatemant) before sale of the Property pursuant to any power of sale conirined in
this Securlty instrument; or Sb) antry of a judgment enforcing this Security [nstrument. Those condltions aro that
Borrower: (a) pays Lender all sums which then would be due under thia Security instrument and the Noie as if no
acceleratlon had occurred; (b) cures any default of any other covenants or agreements; (c} pays all axpanses incurred
In enforeing this Security Instrument, Including, but not limited to, reasonable attorneys' faes; and (d) takes auch action
as Lender may reasonably require 1o assure thal the llen of this Securlty Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured by this Securltgllnstrumont shaill continue unchanged. Upon
relnstatement by Borrower, this Securlty Instrumant and the obligations secured hareby shall ramain fully eftective as it
no acceleration had occurrad. Howaver, this right to relnstate shall not apply In the casse of acceleration undor
paragraph 17, )

19. Sale o1 Note; Change of Loan Servicer. The Nate or a partial intarast in the Note {together with this Security
Instrument) may br. sold one or mare times without prior notice lo Borrower. A sale may result In a change In the entity
{known es the "Lzan Servicer’) that collects monthly payments dus under the Note and this Sacurity Instrument. Thare
also may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. if thare is & change of the Loan
Servicer, Barrower '4ill. e given written notice of the change In accordance with paragraph t4 above and plicable [aw.
The notice will state the name and address of the new L.oan Servicer and the addrass to which paymenta should be
made. The notice will alc r:ontaln any other information required by applicable law.

20. Hazardous Subste s 3s. Borrowsr shall not cause or parmit the presenca, use, diaposal, storage, or release of
any Hazardous Substances ur ov.'n the Propeny. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In violation ! @y Environmental Law. The preceding two sentences shall not apply to the presence,
use, ar storage on the Property of eniall quantities of Hazardnus Substances that are generally recognized 10 be
appropriate to normal residential uges.and to maintenance of the Property.

Borrower shall promptly give Lendar ritten natice of any Investigation, claim, demand, lawsult or other actlon by
any governmental or regulatory agency or pr :ate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has i ictuull knowledge. It Borrowsr tearns, or is notifled by any governmental or
ragulatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Property is
nacessary, Borrower shall promptly take all ne:esaary remedlal actions in accordance with Environmental Law.

As used n this paragraph 20, “Hazardous Sulistupies” are thoge substances defined as toxic or hazardous
substances by Environmental Law and the following «iustances: gasoling, kerosene, other flammable or toxic
petroieum produicts, toxle pesticides and herblicides, volat!> solvants, matertals ¢containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "crwvironmental Law” means fedoral laws and laws o! the
jurisdiction where the Property Is ocated that relale to health =afety or environmental protection.

NON-UNIFORM COVENANTS. Borfower and tndor futh ¢ soverfant and agree as follows:

21. Acceleration; Remedias. Lendar shati giV¥ notice to Birawer prior to acceleration fotlowing Borrowsr's
breach of any covenant or agreement in this Security instrumaunt (but not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall up+cify: (a) the default; (b) the action reguired to
cure the default; (c) & date, not (ass than 30 days from the date the rsiice is given to Borrowsr, by which the
default must be cured; and (d) that faliure to cura the default on or baterethe date specifled in the notice may
result in acceleration of the sums secured by this Securily Instrument, forcc'osure by judicial pracseding and
sale of the Prorony. The notice shall further Inform Borrawer of tha righit~ reinatate after acceleration and the
right 1o aasert n the foreciosure procudin? the non-existence of a defauit v any other datense of Borrower 10
acceleration and foreclosure. If the default ia not cured on or before the das pauifled in tha notice, Lender at its
option may require immediate payment In full of all sums secured by this Secur ~instrument without further
demand and may forecloss this Sscurity instrument by Judiclal proceesding. Lender =hall be entitied to collsct all
expenses Incurred in pursulng the remedies provided in this paragraph 21, Ingluding, but not limited 1o,
reasonable atiorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumant, Lender shall riense this Securlty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption In the Propeiy

ILLINOIS—SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENTY FORM 3014 8/00
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BALLOCON RIDER LOAN NO. 342553-3
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s mado this 14th  dayof May, 1993 , and is incorporated Ino
and shall be desmed to amend and supplemaent the Mortgage, Deed of Trust or Daed to Secure Debt (the
*Securlty Instrument”) of the same date given by the undersigned (the "Borrower’) to sacure the Borrower's
Noteto LaSalle Northwest National Bank, A National Banking Association

{the "Lender”)
of the same date and covering the property deacrlbed In the Securlty instrument and located at:

3759 North Kenmore, Unit G,Chicago,IL 60613
{Property Addreas)

‘The Icetest rate stated on the Note is called the "Note Rate.” The date of the MNote Is called the "Note
Date." 'unarstand the Lender may transter the Note, Security Instrument and this Rider. The Lendar or
anyone who wkes the Nate, the Security Insirumaent and this Rider by transler and who is entitlec to roceive
payments urv.er the Note |s called the "Note Holder.” - . e

ADDITIOMAL 2r'WENANTS. |n addltion to the covenants and agreemants in the Sacurity Instrument,
Borrower and Lenc er /urther covenant and agree as follows (despite anything to the contrary contalned Iin
the Security Instrumeri ¢ the Note):

1. CONDITIONAL RiGH /70 REFINANCE

Al the maturity date of thr iote and Security instrument (the "Maturity Date"}, | will be able to obtain a
new loan {"New Loan") with a nuw Maturnr Pateof Junc 1, 2023 , and with an intarest rate
equal to the "New Note Rate” dciermined In accordance with Sectlon 3 below Hf all the conditions provided In
Sectlons 2 and 5 below are met (th’s "Conditional Fefinancing Option™). it those conditions are not met, | *
understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that | will have to resa’ the Note from my own resources or find & lender witling to lend m
the money to repay the Note. .

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinanc’ag Option at maturity, certaln condltions must be met as of
the Maturity Date. These conditions are: (1} | must still be the owner and occupant of tha property subject 10
the Security Instrument (the "Property”); (2) | must oa current in my monthly payments and cannot have
been more than 30 days late on any of the 12 schedusr’ monthly payments Immediately preceding the
Maturity Date; (3) no lien against the Properly (except (oripxes and special assessments not yet due and
payable) other than that of the Securlty Instrumant may e'ust, (4} the New Note Rate cannot be more than §
percenta?e go!nts above the Note Rate; and (5} | must matie 4 'vrittan request to the Note Holdor aa
provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Fode:al National Mortgage Assaciation's
required net yleld for 30-year fixed rate mortgages subject to a 60-day 'na wiatory dellvery commitment, plus
one-half of one percentage paint (0.5%}, rounded to the nearest one-elghtt. of one porcom:'?e {:olnt
{0.128%) (the *New Note Rate™). The required net yletd shali be the ap cak e nat yisld In affect on the date
and time of day that the Mote Holder recetves notice of my election to exercl ;e tha Conditional Reflnancing
Optlon. It this required ret ylold is not avaltable, the Note Holder will determine vho New Note Rate by using
comparabte Informatlon. ‘ '

MULTISTATE BALLOON RIDER--8INGLE PAMILY-FNMA UNIPORM INSTRUMENT CUTOAM 3180 12/89
18C/CRID**//0392/3180(12-39)-L PAGE1OF2 : ‘

AR oL




UNOFFICIAL COPY

240 239vd -{88-Z1LE/Z800/ /. QD DE)
89/Z) 0RIE WHOa ANZWNULSNI MHOJINN YN -ATINY: 3TONIE-HIGIH NOOTIVE SLVLSILINN

Jamourog-
{leag) 4

semonog-
(leag)

lemoiiog-

Alagou
(leesg) ._}'2!

L i 7
JomoLI0g- / - Jeaydue -w%mu_

oy
- - 9P 10N Uoo|e

SI4] U} PBLBILOD BIUBUSAOD PUR SWIB) Ayl O} 580168 pur §1desow JBMCLOY ‘MOT138 ONINDIS A8

-Aue y ‘Aojjod sauminsu; e eyl Bujjepdn yim patelooBsE 1802 eyl puk o8} Bussesoid

052$ ¥ oWl 681U |Im 10P|0H BI0N Yl puaIsiapun | ‘BulouBuier peanbll Y sdwo2 o) paJink:a.

S)UBLINOOP Aue uB)s 0] Jeedde 1SNW | YOIYM 1B 8oeld Ppur BLU)] ‘Blep B PUB JUNOWR ysewiAsd AlyIUOW Mmau

‘{@1eY 810N MEN BL)) BIRJ 1SEUBIU) MBU BU) JO BLUL OSJADE |[jM JEDI0H 810N eUl 81BQ AlIrBp au) 810j8g 'SNIels

uey) Auedoxd pue Aourdnano ‘diysieumo paignbal Aw o jooud aigeidesss LIm 18Pt <N 8yl epjoud

0} SAED JepuUB|Ed Of BARY UBYL (|IM | "©ADQE £ UOPDES U| PIBINDJEY 58 puR JOPICH alJ), 841 AQ pensdB)

8| UOHEDPIOU ARp JO BLl)) DUB 8)BP 84l LUO |0ay8 U PIeA 18u pasnbeal peysiqnd eiqeairdie s uopgoossy

efiebuop BuopeN [B16p04 6y} uodn POSEY iy} G0N MEN POXY BLYL G1BIOHED || 18,102 1 810N BU |

‘|18 Aysniepy eyl o} soud sAep JBpusiED S LRY) JBIR} OU JBPI0KH 810N Byl BuiAiou Ag vopd O Guoueuay

JEUONIPUOL) BYI BB|DIBXE AL | ‘8A0GE Z UORDBS JO SUDJDUOD By 18aW | )} UoRAQ Budueuyey |euoiipuol

8L}) 88|0JeX0 0} JBPI0 U] AJJI0oU 15N | 1BY] J8RI0KH DN 8y} Bunuseseidas uosied eyl Jo E52I0PR PUB O[Y) UM

ay) Uy Je1ebo) ‘uopBuLIoj) Piooe) Juawded Aw epiacid |§M JBPICH BION 4L 18U AIR 8ACOE T UO1I8S 11

SUCNIPUOZ Ay} 4 uoid BuPuRUYBY RUOIPUOD 81 BS|DIEXE ABL | 18U BUI BBIAPR (jjM OSI¥ JAPIO SN 1)

'@l AYIMBKY BY) UD B0 0} pejaadxa WY | SLITE 18UI0 (12 PUR 168461t piedun g pensooe 'fedjoupd Byj jo
Bl 98)APE PUB BIR(] AIMMEB 2Y) j© BOUBARE U SABD JEPUBIBD (09 IKB0| 1B 01U AIOU |j|Mm Jepjo 810N Py L

NOILJO DNIDONVYNIZIY TYROLLIONDD 3HL DONISIJUIXI 'S

‘pi|d Ayny

8] 810N MBN BY) [NUN Yluaw Aseas JuslArd 188183 pue [Bdjoupid mau Aul 10 JUNOWE eyl 8q [IIM LiojirnoeD

vt 841 jJ0 UNsal 8y} ‘susuiAed Alyjuow [Bnbe ) 1By BI0N MEN 3] 1B DICN MBN BU] jO U8 By} 1820 {Broqe 2

1~ UoIDag Japun PaJbel B "jualNg air uay) sjuetwiied Apuow Aw Bupunesse) 818 AJNEW BY) UO JUBWINIELH

=] AJINoBS PUE SJON BU1 JOPUN AMO jIim | BLUNS JeL0 (B (2) snid “isesiu) piedun ing pensooe (Q) snid

& Tedioupd predun ey (8) gnj u) Aedes o) WEDRING 8q M 10U JuBWwAed AIuDW 84 JO JWNGWY BY) BUjLLIBIBP

Al JIIM JBRIO BION BY) 'P8|{BIINE 8.8 8A0GR Z UOI0ES U] PaINDe SUORPUOD Y0 (IR DU BIBY BI0N OL) 9A0qE
"l % sjod aBwuessed g ury) 83ee4D 10U §] GADGE £ UOYI0ES U POIRINIIED & 81Uy SION MON G4l PBAC.d

o LNNONY LNINAYC MIN FHL ONLLYTINITVD ¢

£-£932PE ONNVOT




UNOFFICIAL CORYix v.rvsr.

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls madethis t4th dayof May, 1903 , and s
incorporated into and shail be deemed to amand and supplemont the Mo;tgaﬁ Daed of Trust or Securlty
Deed (the *Security Instrument”®) of the same date given by the undersigned {the "Borrower”} to secure
Borrower'sNoteto taSalle Northweat Natjional Bank, A National BDanking
Aasaciation

{the "Lender”) of the same date and covering the Property described in the Security instrumant and located '
at:

31759 Morth Kenmore, Upit G,Chicago,!llL 6081}
[Propenty Addreas]

The Property includes ¢ unit In, together with an undivided ineres! In the commuon elements of, a
condominium project known as:

3759 NORTH XENMORE COHDOMINIUM
{Name of Candominlum Projeot]

(the *“Conziominium Project”). If the owners assoclation or other entity which acte for the Condominium
Project {1he ‘Owners Asscclation™) holds title to propenty for the banefit or use of ita members or
sharseholder”,. the Property also Includes Borrower's intarest In the Owners Association and the uses,
proceeds unr’ canelits of Borrowar's imerest.

CONDOM! ¢il M COVENANTS. |n addition to the covenants and agreements made In the Security
instrument, Borruv arand Lender further covenant end agree as follows:

A. Condominiur: O%ligations. Borrower shall parform all of Borrowar's obligations under the
Condominlum Project's’ Canstituemt Documents. The *Constituent Documants” are the: (i) Declaratlon or any
other decument which crazies the Condominium Project; () by-laws; (Il code of regulailons; and (iv) other
equivalent documents. Borro:er shall promplly pay, when dus, all dues and assessments iImposed
pursuant to the Constituem Dor.ur:ents.

B. Hazard Insurance. Scionp as the Owners Agsociation malntains, with a generally accepted .
Insurance carrier, a *master” or “blr.nke)" policy an the Condominlum Project which |a satisfactory to Lender
and which providas Insurance coverags.in the amounts, for the periods. and against the hazards Lender
requires, Includi:g fire and hazards Inciuced within the term "extonded coverage,” then:

() Lender waives the provisiur in Unlicrm Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard In2urnce on the Property; and

(i) Borrower’s obligation under Unllarm Covenant § to malintain hazard Insurance coverage on the
Pn':;perry Is deermned satistied to the extent that th4 required coveragse Is provided by the Owners Association
policy.
Borrower shall give Lender prompt notice of ary ianse In required hazard Insurance coverage.

In tha avent of a distribution of hazard Insurancy.rer.ceads in lleu of restaration or repalr following a loss
to the Property, whether to the unit or to common elerer:s, any proceeds payable to Borrowet are hereby
assigned and shall be palid to Lender for application to tar'sims secured by the Security Instrument, with
any excass paid to Borrower.

C. Public Liabiilty Insurance. Borrower shall take such/a<ilons as may be reasonabte to insure that
the Owners Association maintains a public llabiiity Insurance policy ccceptable in form, amount, and extent
of coverage to Lender.

D. Condamnation. The procoeds of any award or claim for axiranes, direct or consequentlal, payable
to Borrowsr in cennaction with any condemnation or other taking of all cr any part of the Property, whether
of the unht or of the common elements, or for any conveyance In lleu of Goraeinnation, are herebr assigned
and shall ba pald to Lender, Such proceecis shall be applled by Lender to t*.+2ums secured by the Security
Instrument as provided In Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except after naotice to Lencer and with Lender's prior
written consent, elther panition or subdivide the Property or consent to:

() the abandonment or termination of the Candominlum Project, except f(r at andonment or
termination required by law in the case of substiantial destruction by fire or other casuzio’ orln the case of a
taking by condemnation ar eminent domain,

() any amendment to any provision of the Constituent Documents it the provisica s for the
express henellt of Lender;

(1} termination of professional management and assumption of self-manangement (1 .0 Owners .
Assoclatlon; or

{v) any action which would have tho effect of rendering the public liability Insurance coverage
malintained by the Owners Assoclation unaccoptable to Lender,

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then Londar
may pay them. Any amounts disbursed by Lendar under this paragraph F shall become additional debt of
Borrower secured by the Securlty Instrument. Unless Borrower and Lender agree 10 other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payabie, with interaest, upon notice from Lender to Borrowor raquesting payment.

BY SIGNING BELOW, Borrower accaepts anc agrees 10 the terms and provisions contained In thls

Condominium Rider,
T/%fﬂ%:/) A %ﬁqﬂé« ff?z/f.’:

hamas . Lanphedr -Borrower

(Seal) ///‘/’ “""jaf A’V Z / 6/’5{ ig’::]

-Borrower Kimbar!tg C. 7Sleight |
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