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J.I. KISLAK MORTGAGE CORPORATION
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MIAMI LAKES, FLORIDA 33016 93389121
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MORTGAGE
8871493
THIS MORTGAGE ("Security Jistrument”) is givenon MAY 14, 1993 . The morigagor is
RICHARD E. BEASON ' :
. EBINT ‘

AND LYNN M. BEASON, HUSB)ND AND WIFE RTp—— -
» TROQ0D TR"!N 1403 [,r,u"n]/% 15805200
. +3094 & PR Be 121

('Bomm:r) This Security Instrument in glven to

cooK” (:nUHTY RECOROF¥
J.I. KISLAK HORTGAGE CORPORAT LON TS

which is organized and existing under the laws of THE STATP OF FLORIDA , and whon

sddress is 7900 MIAMI LAKES DRIVE WEST

MIAMI LAKES, FLORIDA 33016 Vinder*). Borrower owes Lendor the prilmpllllm&f"
SEVENTY FIVE THOUSAND

AND 00/100 Lollars (U.S, § 75,000,00 )!-D

This debt is evidenced! by Borrower's noto dntod the same date me this Seo 3f’.y lnstmnwnt('Nate'). which providos ﬁ)l‘;;
monthly payiocats, with tho full debs, if not paid eartior, dus and payable on  JURE 1, 2023

This Security Instrumant secures 1o Lender: (a) the repayment of the dubt svidencod by <he Note, with inforest, and sht wnumlu.
oxtonsioon and maodifications of the Note; (b) the payment of all other sums, with interest - advancod under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrowor's covsaants amt agrooments undor this .
Securily Instrument and tho Note. For this purposo, Borrowsr doos heroby morigago, grant and convey to Lender the following

describud propurty located in  COOK County, Hilincis:
LoT 27 IN BLOCK 9 IN WINSHOW'S FOURTH SUBDIVISION, BEING A Pc}BDIVISION

OF BLOCKS 9, 10 AND 11 OF THE SUBDIVISION OF THE NORTHWEST 1/4 OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRIM.IPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

: ‘ i}
16-29-108-103 R \
which has the sddrsas of 2333 SOUTH RIDGELAND AVENUE, BERWYN {#uveat, Cliy),
linois 60402 {Zip Coe] ("Proporty Addross®);
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8. Huzurd or Pro 7 Borrower tetmprd nbw existing or hercafter orected on the

Property insured against foas by fire, hazards included within tho term “exientkd coveu}e' and any other hazands, including
floods or flooding, for which Lender requires insurance. This insursnce shall bo maintained in' tho Amounts and for the periods
thut Lender requires. The insurance carrier providing the insurance ahiall bs choson by Borrowor subject 1o Landor's approval
which shall not be unreasonably withheld, If Borrower faila 1o maininin covornge describod above, Lender may, st Lender’s
oplion, obtain coverage to prodsct Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and ronewals shall bo acceptable 10 Lender and shall includo a standard morigage clause. Lender
shall have the right to hold the policles and renewals, 1f Lender reuires, Burrowor shall promptly give to Lender ali receipis of
paid promiums and ronewal notice, In the event of Joss, Barrowor shall give prampt notice 1o the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Londor and Borrower otherwise agres in writing, insumnce proceeds shall ho applied to restoration or ropair of the
Property damaged, if the restoration ot repait i economically foasihlo und Lender’s socurily is not losncned. If tho restarwtion or
repaiy i not economically feasible or Lender's security would bo lessened, the insurance procoous shali be appliod 10 the sums
secured by this Security Instrument, whother or not then due, with any excess puid to Borrower. If Borrower ahandons Lhe
Properly, or does nol answer within 30 days a natice from Lendor that the insurance carrior has offered 1o sctile » claim, o
Lendor may colleri ie Insurunce procecds. Lendur may use tho procoods 1o repair or rustore the Property ur to pay wume
secured by this Securitz. Instrument, whethor or not then due. The 30-day period will bogin when the nirtice is given.

~ Unless Lender aad Sncrower otherwise agree in wriling, any application of procewds 4o principsi shall not extend or
postpone the due dato of ihe monthly payments referred to in paragrapha | and 2 or change the amount of the paymeals, 1f
under paragraph 21 the Propaity Is acquired by Lender, Borrower's right to uny insurance policies and proceads rewulting from
damage to the Proporty prior tohe dequisition shall pras to Lender ta the exient of ihe sume secured by this Secunity Instrument
immediately prior to the sequisition ‘

6. Occupuncy, Preservation, Malrienunce and Protection of the Property; Borrower's Loan Application; Lenseholds,
Borrower shall occupy, catshlish, and usc the Property as Borrower's principal residence within wixly days after the execulion of
this Security Instrument and shall continue lo occupy the Property as Bortower's principal residenoo for at leaxt oho yoar after
the date of occupancy, unless Lender otherwiss-agives in writing, which consent shall not be unroesonably witbheld, or unless
oxlenuating circumstances exist which sro beyoud Gorrower's control. Borrower shall not deetroy, damage or impair thoe
Property, allow the Propesty to deteriorate, or comizal waste on the Propesty. Borrower shail bo in default if uny focfeiture
action or procesding, whether civil or criminal, is begua thet-in Lender's good fuith judgment could result in forfeituro of the
Property or otherwise materially impair the lien created by this Securily Instrument or Londer's socurity inlerest. Borrowor may
cure such a default and reinsiste, as provided in paragraph 18, Ly sausing the action or proceeding to be dismiased with & ruling
that, in Lender’s good faith determination, precludes forfeiture f tha Borrower's intorest in the Property or othor inatorial
impairment of the lien created by this Security Instrumont or Lendar's eocurity intorest, Borrower shall aiso bo in default if
Borrower, during the foan application process, gave materinlly falss or nrcurato information o statements to Lender (or failod
to provide Lender with any material information) in connection with the ioan evidwnoed by the Note, including, but not limited
to, representations concerning Borrower's nccupancy of the Proporty as prinvipal rugidence, IF this Security: Instrument it on a
leasehold, Borrower shall comply with all the provisions of the leaso. If Borccisr acquires fee tille to the Propeny, iho
leasehold and the fee title shall not merge unless Lender ugrees o the merger in writing, -

7. Protection of Lender’s Rights in the Property. 1f Borrower falls to porform thoe Sovéenants and agreements contained in
this Security Instrument, or there is a logal proceeding that muy significantly affect Lender’s rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or forfeituse or to enforce laws or rogulations), then Lender may do and
pay for whatever is necessary to protect the value of the Proporty and Lender's rights in the Projerty. Lendor’s actions: may
include paying any sums secured by a lien which has priority over this Securily Instrument, apje-ring in court, - paying
reasonable atiomeys® fees and entoring on the Property 10 make repairs. Although Lendor may take action under this paragraph

7. Leader does not have to do so. : :
Aoy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this
Security [nstrument. Unleas Borrower and Lender agrec {o other torms of puyment, thess amounts shall bear intorest from the
dato of disbursoraent at ths Nolo rale and shall bo puyablo, wilh intereef, upon notice from Lender fo Borrowor requesting
payment. '
8. Mortgage Insurance. 1 Londor required mortgage insurance as a condition of making the loan secured by this Securily
Instrument, Borrower shal) pay the premiums required (o maintain the mortgage insurance In effect. If, for any reasos, the
mortgage insurance coverage required by Lender lapses or ceases lo be in offect, Borrower shali pay the premiums required lo
abtain coveruge substantially equivalent to the mortgage insurance proviously In offect, st a cost substantinlly oquivalent to the
cost 1o Borrower of the morigsge insurance proviously in offect, from an allemate mortguge inaurer approved by Leader. If
substantially equivalent morigage insurance coverage is not availnble, Borrower shali puy to Londer sach month & sam egual (0
ane-twelith of the yearly morgage insurance premium being paid by Rofrower whon the insurance coverage lapsed or censed 10
be in vffect, Tender will accopt, uss and rotain thuse payments as & foss resorve in licu of morigago insurance. Loss reservo
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% 'sold or tranaforved (or if & bonoficial intervst in Borrower s sold or transferred and Borrowor in not naturs) person) without
Londor's prior written consent, Lendor may, at fix opfion, roquite nmedinio prayment in GIF of all suma socured by this
Socurity instremont, However, thix aption shall not be ofetoined by Londor iF oxarciv in prohibited by fodorsl law aa of the daiw
of this Security Instrument. o ,_

If Lendor exorcises ihis option, Lender shall givo Borrower notic of accelorstion. The notice shall provide a peried of not
lens then 30 days from the dite tho notice in deliversd vr malled within which Borrower must pay all suma socured by this
Security Instrument. [ Borrower Fails to pay thoso sums prior to the oxpiratien of this period, Lendor may invoko any remedios
perinitied by this Security Instrunwnt without fucthor notice or domand on Borrower,

18, Borrower’s Right to Relinstate, If Borrowor moots corlain conditions, Borrower shall huve the right to have
enforcoment of this Security Instrument discontinued at any timo prior to tho vatlior of: (a) 5 dayn (or mich other pariod w
applicablo law may apecify for roinstatemont) bofurs xalo of the Proporty pumsuant to any power of mle conlained in (hia
Security Instrument; or (b) entry of a judgment enforcing his Securily Instrument. Those conditions are that Borrawer: (s) pays
Londor all suma which then would bo duo undor this Sseurity Instrument and the Note as if no acceleration had occurred; (h)
cures any dofaull of uny other covenants or agreements; (¢) pays all oxponsos incurred in enforcing this Security Instrumont,
including, but notiimiled to, reasonahle attormoyw' fooe; wnd (d) takou such action wx Londer may rousonsbly fequire to ssury
that tho Jica of thix Sezurlty Instrument, Londer's righis in the Property and Horrower's obligation to pay the sums secured by
this Securily Instrumant) shall conlinue unchanged. Upon reinstatoment by Borrower, this Security listrument mxl the
obligations secured horsky waxli ramain fully offective wa if no accoloration had occurred. However, thia right to reinstite shall
not apply in tho caso of ucce’crelion under paragraph 17.

19, Sale of Note; Charge 47 Loan Servicer, Thoe Note or u partial intercat in the Nole (logether with this Security
Instrument) may bo sold ane or mwre-timos withont prior aotice to Borrower. A salo may result in » change in the entily (known
as the "Loan Servicer*) that collects meaihly payments due undor the Noto and this Security Instrumwat, There also nuy be ono
ot more changes of the Loan Servicer uioated to a salo uf the Noto, IF thoeu is & change of the Loan Servicor, Borrower will bo
givon written notice of the chango in accordurioe with purugraph 14 sbovo und applicable law, The notico will stats the namo and
address of tho new Loan Servicer and tho adizsso-to which payments should bo mado. The notice will also contain any othor
information required by applicable law,

20. Hamrdous Substances, Borrewer shall net rauso or pormil the presence, uso, disposal, storage, or releass of any
Hazardous Substances on or in the Property, Borrower sbzil not do, nor allow anyone else 10 do, anything affecting tho
Property that is in violation of any Environmontal Law. ‘Tw proceding two sentoncos shall not apply 10 the prosnce, use, oy
storage on the Property of amall quantities of Hazardous Subsincox that sre genorally rocognized 1o bo appropriate 1o norml
residential uses and to maiatenance of the Proporty,

Borrawer ahiail prompily give Lender writtan notico of any invostigntion, claim, domand, lawauit or other action by any
governmental or regulatory wgency or private party involving tho Property ane! any Huazardous Substance or Environmantal Law
of which Borcower has actual knowledge. If Borrower learns, or is nolified by-aity govommental or regulatory suthority, that
any romoval or other remediation of uny Hazardous Substance uffecting the Preoorty is necossary, Borrower shall prompily laks
all necessary romedial actions in accordance with Environmental Law,

As used in this parageaph 20, "Hazardous Substances” aro those subsiances dofiil as toxic or hazardous substances by
Environmentul Law and the following substances: gasoline, keroseno, othor flummuills of toxic pelroloum products, toxic
pesticides and herbicides, volatile solvents, matsrials containing asbestos or formaldehydo, xac! yndionctive matorials. As usod in
this paragraph 20, "Environmental Law® means fedora! laws and laws of tho jurisdiction whore ths Property is locatod that
rolato to health, safoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreo as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion lollowiig Jorrower’s breach
of any covenant or agreement in this Security lnstrument (but not prior to acceleration under puvagraph 17 unlesw
applicable law provides otherwise), The notice shali specify: (a) the default; (b) the uction required to cure the default;
(c) # date, not less than 30 days from the date the notice is given to Borrower, hy which the defuult must be cured; and
(d) that failure to cure the default on or before the date specilied in the notice may result in uccelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nutice shall Turther
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to accelerntion and foreclosure, 1¥ the defuult ia nol cured on
or before the date specified in the notice, Lender, at its option, muy require Immedlute puyment in full of ull suns
secured by this Security Instrument without further demand and muy fureclose this Securily Tnstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lmited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumonl, Lender shall reloaso this Security Insirament
without chargo to Borrower, Borrower shall pay any recordalion cosis.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property. form u":: 1683
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