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N EQUITY MORTGAGE CORPORATION 1’ ‘ N
G* 33 WEST ROOSEVELT ROAD 93389138 \ .
¢\ LOMBARD, ILLINOIS 60148 : :
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THIS M(){(&g‘ggﬂ £ ("Sectriiy nstniment”) is given on - MAY 7, 1993 . The mongagor i
* JOHN F ERDA . : e
AND DONNA L. KOMPERDA, HUSBAND AND WIFE
' | :pT-01 RECORDING 1.4 |
{"Borrawer"). This Security Instrment is given to DEPT-01 RECORDING H1. 50

EQUITY MORTGAGE CORPORATION : Tasu? OTR.!L 1404 e 3133; X 35;.:“[,

COOK GOUNYY REGORDEK

which is m'uunued and existing under the laws of THE STATE OF ILLINOIS . T .sndwhnm
addrows is 33 WEST ROOSEVELT ROAD .

LOMBARD, ILLINQIS . 601448
EIGHTY THOUSAND

AND 00/100 ‘ Dollovs (U, s, $ - B80,000. DD )
This debt is avidenced by Borrowor's note dated the same date axs this Sucuvity lastrament ("Note™), which pmwduu for
monthly paymenis. with the full debt, if nat paid eurlior, due and payable on  JUNE 1, 2008

This Securily Instrument secures to Lendor: (#) the repayment of the debt svidenced- =y flic Note, with intercet, and gll mnewa}x.
exiensions and maditications of the Note; (h) the payment of all other suins, with irwiest, advanced undar pamgraph 7 to
protect the security of this Security instrument; and (¢) the performunce of Borrower's covenants and ugreenvnts undec this

{ l.umlur") Bnrrnww oWl I»ndct thy pnmlpnhaum of

Seonsity Instrument and the Nate. For this purpose, Bosrowor does heruby moriguge, yrant and ciavey to Lender the tallowing J.)
deseribed property located in COOK - County, Winois: &
LOT 165 IN CUTTER'S MILL UNIT 3, BEING A SUBDIVISION.OQOF PAP OF THE fa)
SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, .RANGE 10,. E#ST .OF THE .. %
THIRD PRINCIPAL MERIDIAN, -IN COOK COUNTY, ILLINOIS, VILLAGE O3 b
SCHAUMBURG, ILLINCIS, . . X
- @
07-17-320-002 »

. : o~
which hus tho address of - 1733 GREEN RIVER, SCHAUMBURG Sirest, Oy,
Hlinois 601324 Zip Cods - {*Propurty Address™); ‘-

‘ , OrPe est
ILLINOIS-Singla Family-Fannls Mae/Freddie Mac UNIFORM INSTRUMENT "W’I 1etn o Fofm 3014 /%

BRI oy VMP MOATOAGE FORMS (31317020400 - 1abo1o ) 7284 . ,,,,,,. :
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£, Humird or PmpthlNIF)F *l‘l! kt*%& 'mpn(emv PM;: ar fierenller epecied on the
Property insseod agmenst doss By {ire, haznnds included wiln the rernextcited Tovernge™ and any other hazards, inchding

fods ar Newting, Tor which Lender peguires insurance, This mstirsace shabl be mamtiined in e amomnts and for the periods
that |ender roquites, The insurance caerer providing the msuenne shiadl be chosen by Hosrower subject to Lender's appros il
which shull not be unreasonably withheld, 1t Borrower Tuils to waintam coverage described ahove, Lender may, of Lender's
aplion, obtain caverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

ANl insurance policies and renewals shall be acceptable 10 Lender and shall inelude o standord mortgage clamse. Lender
shul) have the right to hold the policies and resewals, 11 Lender requires, Borrower shall prompily give 1o Lender bl recerpls of
paid premivms and renewi) natices. n the event of luss, Burrower shall give prompl notice o the insurance carmer and Londer.,
Londer muy uutke proat of loss 1§ not mede promptly by Borrower,

Unloss Lender und Borrower otherwise agroe in wriling, insurance proceeds shall be applied to restorstion or repair of U
Property dummged, it ihe restoration or reputr is ecanomically feasible aml Lender's secunty 18 nol lessened. 15 the restorstion or
repair is not sconomically feasible or Lender's aecunty would be Jessened, the insurance proceeds shall be upplied to the sums
wachiresd by this Seeurity Estriment, whether or pot then due, With any excess punl 1o Borrower, IF Burrower shandons the
Proparty, or does not apswer within 30 days o potico Jrom Lender thit the snsurace carnier him offered o settle w clam, then
Lender way collect-the insurance procesds. Lender muy wse ihe procecds to repr or restore the: Property ar W pay s
secured by thin Sccuriy Instrument, whether or ol then due, The 30-day period will egin when the aotice is given,

Unless Lendorand Borrower utherwise apree n wrting, any apphication of proceeds (o prscipal shall not extemd or
postpons the due dite o8t monthly payments melerred 1o i paragraphs | ound 2 or change the amount =¥ the pus ments, 1
under puragraph 21 the Yropesty is aequirsd by Lender, Borcower's right to any insurance policies and proceeds resuling iom
dunge to the Property prior e acqusition shalf pass (o Lender 10 the extent of the sums seoured by this Security Instrument
immadintely prior to the sequisiticn, '

6, Occupancy, Preservation,-stuintenance und Protection of the Property; Borrower's Loan Application; Lensehoids,
Borrewer shisl) occupy, estnblish, sl wve 2o Property as Borrower's principd residence within sixty duys slter the execution of
this Socunty Instrument and shul) continié (o cocupy the Property as Borrower’s principal residence for st feast one year after
the uste of oceupancy, untess Lender otherwise agrees in writing, which consent shil) not be unreasonably withheld, or unless
exteniibting circumsiaives exinl which are beydind Borrower™s control, Liorower sholl not destroy, dumage o unpair e
Proporty, allsw the Property 1o deteniomate. or conuns, wemte on the Property. Borrower shill be i default of wny tortatane
wehem or proceeding, whether civil or criminal, s hegan that s Lender's good fnith judgment voutd result i forferure o) (i
Property or otherwise materinlly impair the lien cronted by tiis Secunty Instrument or Leader’s socunily interest. Borrower may
cure such w delinlt and reinstate, s provided in paragraph 1505 causing (he action or proceeding to be dismisead with a miling
that, in Lendor's good taith determination, prechwes (orfeiture oi the Borrawer’s intersst in the Propeny cr other mutena)
smprirment of the lien created by this Secunly Instrument or Lended s wecurity interest. Borrower shatl alvy be in delault 1l
Rorrawer, during the loan application process, guvie materinlly falve or‘izaczurate information or stalements Ly Lender (or aied
( provide Leader with any material mbormution) in connection with the Han evidenced by the Nate, including, but not limited
10, represoniatioms cancerning Borrower's occupuncy of the Property ws w prin(ipul residence. B this Secwiaty Instiument i~ on
leasehold, Borrower shull comply with al] the provisions of the Jense, 1 Boreawsr acquires foe e to the Property, the
leasehold and the few lithe shall not merge unfess Lender nprees (o the merger in wriving

7. Protection of Lender's Rights in the Property. 1 Borrower fmls 1o perform the avenunts and agreements coptmnted n
this Security Instrument, or there is w legal proceeding that muy sipniticantly atfect Lender's rights in the Propenty (such as o
procecding in bankpuptey, probute, for condemnation or lorfeiture or to enforce luws or regalatiz), then Lender may do and
muy for whatever is necessury (o protect the velue of the Property and Lender's nghty in the Propooy. Lemler's uctions niay
includs paying any sumw wecured hy a lien which has prionity aver this Security Instrument, spresting in cour, paymg
reasonable attomeys' lees and entenng on the Property W make repairs, Although Lender may tike actici vnder this paragraph
7, Lender does not have 1 do s,

Any nmounts disbursed hy Lunder under this puragraph 7 shall become additionsl debt of Bor ower secured by this

- Security Instrument, Uniess Borrawer and Lender agree 1o other leoms of payment, these amounts shi's hear interest trom U

duie of dishursement at the Note rite and shall be payable, with interest, upon notice trora Lendes to Borrower requesting

payment,
8. Mortgage Insurance, If Lender required mortgage insurance us o condition of making the ‘oan secured by thiy Securty

Instrument, Borrower shall pay the premiums regquired (0 mumiain the morigage insurance in etfect. 3t for any resson, the

*

‘mortgage insurance coversge reguiired by Leader lapres or ceases to be in effect, Borrower shul! pay the premiums reyuired o

ohtain coveruge substantiatly equivalent to the morngage insurance previously in effect, ut a cost suhstantially equivalent to the

“voxt 1o Borrower of the monguge insurance previonsly in etiect, from an afternute mortgage insurer approved by Leader. it

withstantially equivalen! morigage insurunce coverage is not available, Borrower shall pay 1o Lender each month a sum eyual w
one-twelfth of the yearly mortgage insurance premuum being pard by Barrower when the insurnce coverage lapred or ceased to

be in effsct. Lender will accept, so ang retain these payments as a loss roserve in lien of morgage insurance. Lows aesenve
DPY 108?
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17, Tronsfer of the Prge lN . EIIH IIG IIAL l@ @ R Yhu Property n? irgﬁ:l?r?n? i

i sold or transtorrsd (or 1w benoticial interest in Horrower is sold ar trwnsferrad and Bogrowsr v n o oaturnl porsim) withist
Lendor's prior wrilten copuent, Lendver may, 4 it uptmn fuiire mmedinle mwnwnl i il ot all smw soctreed by this
Seewrity tstrument. Howavgr, thie gpiign uhql] nul he éxvmml hy Lendor if wxorcisg v prohitiied by ledeial law s of the dute
ol this Secunity tostrament. it

-1¥ Lender exercises this option, L»nd..r shall g give Hnrrnwnr notice uf weeeleration, The notive shal) provide a period of not
Jess than 30 duys from the date the notice is delivered or juiled within which Horrower must pay all sams secured byt this
Security Instrument. 1F Borrower fails o puy these sums prior to the expiration of this period, Lender may invoke any reinedies
permitied by this Security Instrument without further notice or-demand on Borrower,

t8, Borrower’s Right to Reinstate. [F Borrower meets certuin conditions, Borrowor shutt huve the right o have
enforcoment of this Security Instrument discontinued at any time prior o the curdivr of: (8) § duys (or such other period s
applicuble taw may specify for reinstatement) hoforo sule of the Proporty pursuant to any power of salo contained in this
Seeurity Instrument; or (h) entey of o judgment enforcing this Security Tnstrument, Those conditions are that Borrawer: (n) prys
Lender ult sums which thon would be due under this Secinty instrament and the Note #s il no sceclerntion haed oceurral; (h)
curen any dofault of any other covunanls ve agreeiments; (€] pays ufl exponses meurred in enforcing thin Security Insrument,
including, but not lisvited to, reasonnble witormeyn’ feos; and (d) takes such action as Lender niny reasonihly: fogqules o wisuse
that dhie bren of Wik Security Instramemt, Londer's rights in the Proporty snd Borrowar's obligmion o pay the sums secunsl by
this- Sucurity  Instoaaert-shall contioie anchisnged.  Upon roinstatement by Borrower, this Security  Instrument wid  the
abligntions secueed hervty aall remain fully offective ws if ne weeolomtion bhad securred, Howover, s right fo reinstate shull
not apply in the case of acevieraion under parigraph 17,

19. Sale of Note; Chusge of Loun Servicer, Ihc Note or  partinl interest in the Note (ogethor with this Security
Instrnment) may be sold one or mare times without prior potice to Borrower, A silo wy rosaltin u chungo in the entity (known
its the "Loan Servicer”) that colledis monthly payments dne wnider the Noto and this Security Instrumont, Thero alse may be one
or more changes of the Loan Servicer uleeiesdd to a sulo of the Note, I there is o chango of the Loan Servicer, Borrowor will he
given writlon Rotice of the change in secortdancs-with paragraph 14 above and applicabls Isw. Tho notice will state the nwne ud
wddress of the new Lonn Servicor and the address ta which payments should by nude. The natice will also contain any other
intormation required by applivable law,

20, Hazardous Substanves, Borrower shall noborase or permit the proseace, use, disposal, storngo, or relesse of any
Haznedous Substances on or in the Property, Borrowe: shall not do, nor allow anyono olse te do, anything affecting the
Proporty that is in violation of any Environmental Law. Tho proceding two sentences shall aot apply 1o the presetica, uss, uf
storuge on the Property of small quantitivs of Hizardous Substances thn are generndly rocopnized to bo approprinte t aornwi
residentinl usex and to mmintensnes of the Propenty,

Burrower shall promptly give Leader written aotice of noy isvestistion, clim, domaml, fawsuit or other actian by any
governmental or rogulatory agency or privite party involving the Pmlmr v rnd way Huzaedous Substance or Environmentul Law
of which Borrower hus actual knowledgo, 11 Horrower lewrns, or is notifictd by sny governtental or rogulatory authority, that
any removal or other romedintion of nny Hazardaws Substanco sffecting the Property is necessary, Borrower shall promptly tuko
wlf necessary romedial wetions in secordaavce with Faviroamentul Law,

As used in this paengraph 20, *Huzardous Substances” nre those substanees doitred s taxic ot huzardous substances by
Havironmenial Law and the following substunces:  gasoling, keroseno, other Maselic s toxic petrolonm produets, ‘toxic
pestivides and horhicides, volntile solvents, metorinls containing nsbestos or formaldohyde, aridradioactive matorisls, As wwed in
this parngraph 20, *Enviconmentul Law" weans fedoral fisvs and biws of the jurisdiction wheeashe Property in focatwl that
rolato to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Boreower and Lendor Toether covenant nnd ugreo us follows;

21, Accelerntion; Remedies, Lender shall give netive to Borrosver prior to seeeleention follva’ag Borrower's breach
of any cavenuit or agreement i this Seenrity bistrement (it mot priov 1o wevelerntion under peograph 17 undess
applicable law provides otherwisel, The notice sball speity: (w) the defunlts (0 the aetion reyuired o cure the defualt;
(¢) i dute, Hot tess thim 3O days from the date the notlee is given 1o Borrower, by which the defiudt st bo cured; sind
() it Pwllure to cure the defuult on or hefore the date specilied in the notice oy resull in aeeelertion ol the sums
secured by this Security Tnstrimnent, foreclosire by Judicinl proceeding and sale of the Property,  The notice shall further
inforns Horrowes of the vight to reinstate after aecelevation and the vight to assert in the foreclosure proceeding the
nan-existenee of n defuult or any other defense of Borrower to aceelerntion nnd foreclosure, I the defiault is not vured on
or belure the dite specified in the votice, Londer, wt ite option, may require immedinte phyment: in Tull of all sums
secured by this Security Instrament without forther demand and may foreclose thiv Secnrity Jnstrument by judicinl
proceeding. Lender shall be entitled to callect ull expenses incurred in pursuing the romedies provided in this purugraph
21, inchuding, but not limited to, eensonable attorneys® fees and costs of title evidenee,

22. Rulense. Upon payment of wll sums sectired by this Security Instrument, Lendor shall releaso thiy Security Jastrument
without charge to Borrower. Borrowur shall puy any recordation costs,

23, Waiver of Homestead, !lntmwur winves ml] right of homestesd exemption in the Propenty. ore 1602
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