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WHEN RECORGED MAIL TO

INDEPENDENCE -ONE MORTGAGE CORPORATION
A MICHIGAN CORPORATION

100 WEST 22ND STREET, STE. 141
LOMBARD, TL 60148-6489 :

LOPN NUMBER: 1830261

93289158

{Space Alove This Line For Rocerding Data)

‘MORTGAGE

THIS MORTGAGE ("Secizrily Insteument”) is given on MAY 13%H Ce 4993
The mortgagoris .« - GREGORY A, KOSS, o married man and VIRGINIA KOBGH, nis wifo

‘ R4 ("Borrowoer”), Thin Securily Instiwment I8 given o

INDEPENDENCE GNE MORTGAGY ZORPORATION, A MICHIGAN CORPORATION ‘ B .

which is organized and cxisting under the laws of MICHIGAN , ahd whose ildress is
300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

: : : {("Lemler"), Burrowor owes Lender the prinipul sum of
ONE HUNDRED FIFTEEN THOUSAND ANC NO/1090
Doltars (US. § 11%,000.00 ), This dents-evidenced by Borrower's nole dated the same date a3 this Sceurity
Instrument ("Note™), which provides (or monthly poymeas, with the full debt, it not pakl earlier, due ned payable on
JUNE 18T, 1998 . This Sceurlty Inswetiment secures to Lender: (0) the repayment of the debl cviilmc‘_ﬁ
by the Naic, with interest, and all rencwals, extensions and madiientions of the Note: () the payment of all ather sur, wi
interest, advanced under parageaph 7 to protect the security of iz Sceurity Insteumient: and (¢} the performance of Bormwer
covenants end agesementy under this Security lostruncnt and the Newer For this purpose, Burrawes thoes herohy nmnga@
grant any convey to Lender the following described property locaed in :
: ‘ COOK County, Hlinog

LOT 3 IN BLOCK 2 [N ARTHUR 7. MCINTOSH AND COMPANY'S FALATINE RSTATEB
SUBDIVISION NO. 1, IN SECTIONS 22 AND 23, TOWNSHIP 44 wOiRTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, 1LLIMOIS,

DEFT-01 RCLARDING $33,50
TRO00D TRA), 240% 09/21/9F 18131300
INTIC I A REN Did g Q-
CODK DOUNTY RECORDER

TAX ID: 02-273-300-003

which his the atdress of 829 SGUTH PLUM GROVE ROAD , PALATINE
‘ [Sireet) ‘ ©|City)

Hinols 60067 ("Property Address™):
' {2ip Coda} '

[l,l.[NOIS-- S@l\;lt Family -~ Fannle Mue/l'restdie Mac UNIFORM INSTRUMENY Form Y4 990 (page | of 6 pages)
ITEM 187811 (920 el Labes Buaoent L ovena, ine B
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for the poriods that Lender reqguices. The insueance carrier providing the insurance shall ba ciosen by Borrower subjoct w
Lendes's appraval which shall not be nnreasonubly withhicld, 16 Borrower fuilv W wwainwin coverage describd sbove.
Lender muy, at Lender's option, obtnin coverage 1 proteet Lender's rights in the Property in accordnnce with parugraph 7.

All insuranco policies and ronewaly shalt be accepble 1o Londer und shiall include a sumdard morigago clanse. Leder
sholt have the right w Bold to policies and rencwals. If Lendler requires, Borrowar stialt gromptly give 1o lendor ull veceipts
of prkd preminms and renowal notices, In tha ovent of Joss, Borrowor shill glve prompt notice ki tho inswence carivs amt
Laonder, Lender may mako prool of loss it not made promgptly by Berrower,

. Unless Lender and Borrower otherwise agreo in writing, insurance jrocecds shall be appliod 10 restornbon ar repidr of
the Property damaged, if the restoration or repaic is cconomicnlly feasible wadd Lendor's security is not lensened, I the
rostoration or repair iy not ecanomically fensible or Londor's security would be lessencd, the insurncs procosds shull be
applied to the sums socwred by this Sceurity Wnstrumant, whether o not then du, with sny cxcess Imkl w Borrower, U
Borrower abandons the Propesty, or docs not ahswer within 0 duys o notles from Lander Wat the insuranco varrior s
offesod 10 soitls n claim, ther Lender may collect the insurance proceeds, Leader impy nso the procecds o tepiis o reskire
the Propozly ur 10 puy sums secured by this Seenrity lustrument, whether oc not then dug, The 30-day parld will bogin
when the notice b given. .

Unless Lenlei-ant) Borrower otlierwise agree in writing, any application of proceeds 1o principal shatl not exiwmi or
posipone the dus ¢ato-f the monthly poyments rolerted t in paragraphs 1 and 2 or change the amount of the payiments, i
under paragraph 21 \be Property i acquired by Lender, Burrower’s right {0 any insurance policies and procecds resulting
from damage 10 the Prapesv-urior (v the acuisition shall pass 10 Lender to the exical of the sums secored by this Security
{nstrument tmmedistely: priar to4he nequisition, ‘ _— S

6. Occupaacy, Preserviativa, Muaintenance and Protection of the Property; Horrower's Lokn Application;
Leaseholds. Borrower shall ocenry, esiablish, and use the Praperty as Borrower's pringipil residence within sixty duys
alier the oxecution of this Securuy Inszaaunent ind shall comtinue to occupy thio Praperty as Borrower's principal residonge
for at lensl one yenr altor the date of corapancy, unfess Lender otherwise agrecs i writing, which consent shall not be
unrcasonnbly withhield, or unless exlenuating ciccuinstanrox exist which nro heyond Borrower's control. Burrower shill not
destroy, damige or impair the Proporty, allcw tiie Property to deteriorale, or commiy wisie on the Property, Begrower shall
be in default if any forfoiture netion or proceediag,) whether civil ar criminul, is bogun it in Lendes's good {iil jidgmcit
could result in forfeiwee af tie Property or ofineswise materially impai the licn created by this Sveurity Instrument or
Lander secusity inlorest. Borrower may cure such aaeiash manl seinsime, s provided in parugraph 18, by cansing the scuen
or procceding to be dismissed with o ruling that, i Loacer’s good faith dewermination, precludes focfeiture of she
Borrower's interest in the Propesty or other materinl impamiciit of the lien created by this Sccurity fustrumient or Londer's
security interest. Borrower shall also be in delnult it Borrower, diring tho loan application process, gave materially falso or
inaccurate information or statements to Leador (or failed 1o provide Lender with any mateeial information) in conpection
with the loan cvidenced by the Note, inciuding, but not lmited 10, eprosenintions concerning Borrawer’s ocoupmncy of the
Property as a principal residonce. I this Sccurity [Instrument is on & leaseinld, Borsower shall comply with all the provisions
of the lease, If Rorrower acquires fec title to the Property, the leaschold-and tho fee titlo shull not merge unloss Lendar
agrees to the merger in writing. .

7. Protection of Lender's Rights in the Property,  If Borower fails b0 tierform the covensms:amd agreements
conigined in this Sceurity Instrument, or there is a legal proceeding that may ‘s gtficandy nffect Lewder’s rights in the
Property (such as & proceeding in bankruptey, probate, for condemnation or [orfeiic or w enforge lows or regulations),
then Lender may do and pay for whntever is necessary to protoct Hic vidue of (he & upurty and Lender’s fights in the
Property. Lender's actions may include poying uny sums securcy by a lien wivich lias priosty over this Secunity Instoument,
appearing in court, paying reasonable sttorneys’ fees and enlering on the Property tn make reprizs, Although Lomder may
take nction under this paragraph 7, Lender dues not have to do so. : e

Any amouns disbursed by Londes under this paragraph 7 shall become addivonal dobt of rimaer scourad by this 7
Security Instument. Untess Borrower andd Lender agree 1o vther terms of paymont, these amannts savis hear interest from 3
the date of disbursement a the Note raie ant) shall be payable, with interest, upon notice trom Lenter Ao Borower :""
requesting payment. o

8, Mortgnge Insurance. 1t Lendor required morigage insurance 9s & condition of making the-Joun.secured by this $40
Secarity instriment, Borrower shall pay the premiums required 1o maintsin the morigage insurance in effoct: U, for sny 9
reason, the mémtgage insurance coverage reauired by Lender lapses or coases o be in effect, Borrowor shinll: pay uu.!"'
premiums required 1o obtin coverage subsiantinlly cquivalent 1o the morigage insurance previously in effecs, s cost Wi
subsiantially cquivalent 10 Uie cost 1o Bomower of the mongoge insarunce previously in effcet, from an aiternale morigage
insurer appraved by Lendor, 1 subatantinlly equivalent maortgage insuronce coverage is nol uvaituble, Borrower shall pay to
Lender cach month 4 sum equal 1o one-twelfih of e yearly morigage insurance promium being paid by Borrawer when the
insurnnce coverage lapsed or ceased 10 be in elfect, Lender will accept, use and retain these payments us a fuss soserve.in
leu of murignge inturance, Loss reserve payments may no Jonger be required, at the opilon of Lendos, i morgige
tsurance covernge (in the amonnt ond for the period that Lentler requires) provided by aa inkaees approvest by Leador
again becomes available and i3 obluined. Borrower shall pry the premiums required 10 muinlin monigage tisuranee in
effect, of 10 provide a loss reserve, untl the requireinent for moftgage insurnce onds in accordance with:any written
agreament between Bortower and Lender or applicable law. e

9, Inspeetion.  Lendes Or its agent may /make reasonable entries upon and inspections af the Propeny. Lender shall
give Borrower notice at the time af or prior w an snspection specifying reasonable cause for te inspection.

{0. Condemnsition,  The proceeds of any award or clalm for damoges, direct or consequential, in coanection with

ITEM 1876LD (9302} Focwns 3014 %90 (page | of G puges)
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applicable law may specily for seinstaiement) before sale of the Progierty titrsamt iy power i wle contained in this
Security tnstrument; or (b) entey of & judgosent enforcing thiv Security Instrament. Those conditions ues that Barower: (w)
pays Lender all sums which then wauld be due undes this Security Instrument and the Nole as 1 no necelerntion had
occurred: (b) curey any defauh of any other covenants or ngreements; (¢) pays all cxpenses incurred in enforcmng this
Security Instrumenl, lcluding, but nop limited o, seasonahle atomeys’ Tees; and (i) takes sk actis oy Lender mny
reasonnbly require to nwsure that the llew of this Secarity (nstrueor, Lender's righty in the Property and Borrowor's
obligation to pay the sums secured by this Sccurlty lastrament shall contimie unchinged. Upon reinsiuiement by Buarawer,
this Security Instrument and the ahligations secured hereby shull remain fully effective us AT no accelertion hadd vecurred,
Fowever, this right to reinstate shul aol apply in the case of weeeleration under paragraph 17,

19, Sale of Note; Change obLoan Servicer,  The Note or o partint inlcrest in the Noie (together with this Security
Instrument) mag be'vokl onc or,more times withous prior natice 10 Borrower. A sale may resul in i change in the entity
(known ps e "Lw,‘scwiéur")‘tﬁhl collects mouilily payments duo under the Note i) this Security Tnstrument, There also
may bo ene or marg changes 6f the Legn Servicer unrelaied lo 1 saky of the Note. I there is o change of the Loan Seevicer,
Borrower will be élvcn writien notice of 1ho change i accordunce with paragraph 14 above and npplicable Taw. The aotice
will stde the reane and addeess o the new Loan Servicer and the address 1o which payments stould be mude. The notice
will also contain anv-other informition requlred by applicabie law,

20, Hnzardous Saustances,  Torrower sholl oot canse ur permit the presence, use, disposal, storage, or refease of ahy
Haedous Substunees sior @1 tle Praperty. Bortower shall not do, ner allow anyonie elso w do, anything alfecting the
Property that bs in vigariaeo! any Enviconmental Law, The preceding two sentences shinll not apply to the presence, ise, o
siorage on e Property of- sl quantitics of Hazardous Sobstwnces thut are geneiily recagntzed W ba approprisis w
normal residentinl uaes and w waiznanee of the Property,

Borrower shall promplly give tender wriien souee of any investigation, clnim, demimd, bawsnit or oflier action by iy
governmental or regulitory agency o private parly nvolving the Propenty md any Huzardous Substance or Envirosmental
Law of which Borrower hay achid spawledge. If Borrower learns, or s notilicd by any governmental or regukitory
awthority, that any removal or other remedizaon of any Hazardous Substance affecting the Property is necessary, Borrowes
shall promptly take bl necessary remedial neiionsin necordanee with Enviconmental Law.

As used in this parngraph 20, “Hazardous Subatanees” aro those subsinces delined a8 toxic or huzardous subsuinces by
Environmentaf Law and ihic following substances! grseiing, keeosene, other (mnmable or toxie petroleursy product, 1oxic
pesticides nad herbicides, volntile solvens, materiali somaining asbestos or Tormubdehydo, wnd radionctive materiuls, As
usctt in this pargraph 20, "Environmental Law” means Zederal laws and taws of the jurisdiction where the Property is
located that relate 10 health, satety or cnvironmentnl profecton.

NON-UNIFORM COVENANTS. Rorrower and Lender funber covenant and agree as follows:

11, Acceleration; Remedies, Lender shall give notice to Baerower prior to acceleration following Borrower's
breach of any covenunt or ngreement in this Security Enatrumerd (ot not prior to aceelerution under paragraph 17
unless applicable law provides otherwise), The notice shult specify: Za) the defrult; (b) the action required to cure the
defuult; (c) a date, not less than 30 days from the dite the notice #5550 1o Borrower, by which the defanlt must be
cured; and (d) that failure fo cure the defanit on or hefore the dote speciied 'n the notice may result in uceelerntion
of the sums secured by this Security Instrument, foreclusure by judicind preceeding und sale of the Property. The
antice shall further inform Burrower of the right to vefnstate after neceldratlon und the right to assert in the
foreclosure proceeding the non-existence of o defuult or any other defense”or Borrower to accelerntion and
foreclosure, 1 the defisnlt is not cured on or before the dale specied In the notice, Lender at its aption mny require
immediate puyment in full of al) sums secured by this Securlly Enstrument without Turther demusd and may
foreclnse this Security Instrument by judicial proceeding, Lender shall be entitled to collees ull expenses incurred in
pursuing the remedies provided in this parageuph 21, including, but st Hmited to, repsonaba atineneys’ fees and
costs of title evidence,

22, Relcase. Upon payment of all sums secnred by this Securily Instrument, Lender shall” siease this Security
instrument without charge to Borrower. Borrower shall pay tity recortation costs,

23, Waiver of Homestead. Borrawer waives all right of homestead exemption in the Property.
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{CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERAMS}

THIS BALLOON RIDER is mado this L3TH dayol MAY 18 93 ,
and is Incarparatad into and shall be deomad 10 amaend and suppltement the Morignge, Duod ol Trust or Daud to Sacure Dobl {the “Sooutlly
Instrumernt™) af the same dale given by the undersignad (the “Borrowor®) le socure tho Borrowanr's Noto to
INDEPENDENCE ONE MORTGAGE CORPORATION A MICHIGAN CORPORNTION
300 GALLERIA OFFICENTRE, SOUTHEIELD, MI 48014 (ihw “Londer®)}
of the snmu dale and sovoering the propurty deseribad in tho Security Insiiuntunt wnd looatsd al
629 SOUTH PLUM GROVE ROAD, PALATINE, TL 60067

)
. [Proparly Addtonn}

The Interust rato atatod on thu Mote (s called the "Nate Ratw.” Tha dste of tha Notwe is aallud the "Nuote Date.” | undarsinnd the
Lunder may tranafar tha Noto, Socurlty Instrument and this Ridur. The Lunder or anyonn who lakos the Nolo, tha Socurity Instiumont and
this Ridor by transfor and who is ontitlad to roceive payments undor the Noto is callod the *Note Holder.*

ADDITIONAL COVENANTS. in addition to thy covonants and agraumanis In the Secwrily Instrument, Borrowar and Londer
turther covanant and agroe as follows (darplte anything to tha sontrary contained in tho Socurity Instrumaeni of tha Noto)

1. CONDITIONAL MZAIFICATION AND EXTENSION OF LOAN TERMS

At thoe maturlly dits of tho Note and Socurity Instrumaont (the *Noto Maturity Oate”). 1 will bo ablo 10 axtend the Note Matutity Dado
1o JUNE 18T 2023 . {tho "Exiendod Maturity Date®) and modily the Nole Rate to
tho *Modifiod Note Rato® dator minuck in nccordance with Section 3 balaw il all tha canditiane provided in Seclion 2 and b below drg me)
{the “Gondilional Moditication <nu! Extuntion Option®} |l thoso canditions are not met, | undoratand that the Nota Holdar in under no
abligation 1o refinance or madi!y /- Note, or to axtond the Maturlly Oata, and that | will have to repay thu Nolo from iny owa tesourcon
ar find n lendar willing to lend mo thi eionny 1o rapay tho Nolu.

2. CONDITIONS TO OPTION

I | want 10 oxercise the Condiliinal Modilication and Extonsion Option ni madueily, cariain conditions must bu mal an of the Malurity
Date. Thoso conditions aro: (1) 1 must sHil be the oxmnor and poeupnnt of the preparty suljuct 1o the Sucurity Instrumant {thu 'Propuarty®);
(2) t must bu curront In my monthly paymants anss cannol have bown moto than 30 days Iale or nny of tho 12 anhadulud monthly paymants
immadintely preceding the Matwrity Date; (3) tharo rio no llans, dolocls, of gncuntbrancor againet tho Praparty, or other advoisu matlore
aflacting titlo 10 tho Proporty (axcopt for tnxes nnd Lpocial assessments not yot duo and payabla) azising altar the Socurkly Inattumant
was rocordad; (4) the Modilind Noto Rate cannot bo mo e than § purceniage points above the Note Rate; and (8) | must maka n writton roquest
to the Mote Holder us providod in Suction § bolaw.

3. CALCULATING THE MODIFIED MOTE RATE

The Modiiled Noto Raio will bo a lixad rate of interest oqual Ir'thu, Foderat Homa Loan Mortgage Corporation's requited not yleld for
30-yoar hixud rato morignges subjuct to n 80-day mandntory dolive.y corimitmont, plus onu-hall of ono porcomagu point {0.5%), roundad to
iho noarest one-oighth of one-porcuntage point (0. 125%) (thu *Moditiars Note Rale®™). Thu requirid not ylold shal bo the applicable nal
yiold in oleat an the date and timn of tho day tho Note Holdoer receives nZaze ol my wiection to axurcise thy Conditional Modification
and Extonsion Optlon It this requirzed not yield is not available, the Notu Fiotio: will determine the Moditind Note Fate by vaing

comparablo infarmaticn

4. CALCULATING THE NEW PAYMENT AMOUNT

Providod the Moditied Note Rnato as calculated in Saotion 3 above is not greatar Hatl & purcontage points above the Note Rale and all
other conditions roquired in Sustion 2 above are salisiad. the Noto Holdu will dutormine the rmeuni of tha menthly paytient that wit! be
sulliciont 1o repay tn 1ull {a) tho unpaid principal, plus (b} ncerued but unpaid Intoroat, plus 12).oY other sura | wili own undor the oo and
Sesurlty Instrument on tho Maturity Date {nssuming my monthly paymuanta then ara cutrant. Gsvanuired undor Soation 2 nbove), oves the
tomaining oxtended torm at the Modilind Note Rato in aqual menthly paymaonte. Tho result ol thts criculation will bo the amaunt ol My new m
ptincipal ond interast paymont vvery monih until thu Nole s tully paid *

8. EXERCISING THE CONDITIOMAL REFINANCING OPTION

The Nota Haldor will notily mu st least 80 catendnr days in ndvancu of thu Maturity Dalo and advise 1o ol the principal, accruad but
unpaid intorast, and all olhar sums | am oxpected to owo on the Malurity Dato. Thu Notu Holdur niso wlll aodarmG that | miry oxorcise \he
Condilionnl Moditicatien and Extension Option il tho conditians in Suction 2 abova aro met. Tha Nole Holdar whi piavide my payment rescord
information, togother with the name, titte and addroas ol tho parson reprasunling the Nola Hotdar thnt | irusl notdvsp-arior to oxarciee
tho Condillonal Modilicallon nnd Extonsion Oplion. 111 muat the condilions ot Saction 2 abova, | tmay oxercisn the ¢ onciidonnl Moditication
and Extension Option by nolifying the Noto Hokler no Intar than 45 calondar days prior to tho Maturity Bate. Thu Nola {{oinor wilt cafoulnto
1ho lixed Moditiod Nota Rate basod upon tho Fodoral Homo Loan Mortgage Corparation’s appticable published ruguired not ylold in ottoat on
the dato nnd ltme of day notiliention is received by the Note Holdor and as calcuiated in Suation 3 nbove. I will thon have 30 calondar duys
1o provide the Nole Holder with nccaptable proot of my requirod ownorship, accupancy and proparty llan stalua. Belore the Malturlly Oato the
Note Holdar wiil advise mo of the now intareat rate (the Modiflod Noto Rnta), now monthly paymont amotunt and a date, time and placo al which
I must appaar to sign any documants requirod to complato the reguirad Noto Rote moditication and Noto Maiurity C'ato axtenalon. Underatand
the Note Holdor will charge ma o $250.00 procosaing lve and thy cosis assoclialod with 1ho oxarcise of the Condttional Modifioation and
Extenalon Oplion, including but nol iimited to the cost of updating tho title insuranco palicy.

BY SIGNING BELOW., Borrowar nccapts and agreos to tho tarme and covanants containad in this Balloan Ridwr.

Y, e, L .
Aa/é—‘l-ﬂ/f-*—'-—" {Swa)) /{/f "zzg:,ﬂf//%é’/_ (Seai)

GREGORY A, X05§ -Borower VIRGLNIA L. KOSS Botrowe!

(Seal) B , S -1 1D
--Bortawer - Horrower

IS Osigimal Only]
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