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THIS MORTOAGE (“Socurity Instrumont®) ix mule un April 2b6th. 1993
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whose address is
hi1bs N BHERIDAN RD 2AF CHICAGO, IL 60660
.("Borrower™). This Security Instrament is given to
MARGARZTTEN & COMPANY, INC.

which is organized and existing under the laws of the Sctate of New Jersov , andh whoee
zddress in Or= Ronson Road, [sa&lyn, Now Jersey, 08830
{(“Lender®). Borrowor owea Lander the principal sum of
ThRircy - One TRGusandg, Five Hundred anng 00/1Y00
Daollars (U.8. § 315, %G0.00 ). Thin dubt s evidenced by Borrower's Note datod the snme date aa this Socurity
Instrument (“Note®}, which'piiviaos for monthly prymenty, with the full debt, if nol paid carlior, duo and payablo on
May last, 2003 . This Security Inntrument sccuros 1o Lendor:  (a) tho sopsyment uf tho debt evidenced by

the Note, with intereat, and all roncwaly, oxtensions and modifications; (b) the paymont of ail other sums, with intercel, sdvanced
under pamgraph 6 to protect the security -0 this Security Inttrumont; and (¢) the performance of Horecower's cavenanis and sgreoments
under this Security Instrument and the Nori For this purpose, Barrower Jdoes horohy mortgage, grant and convey to Lender the
following described property located in

COULK _ County, Minoia:

UNIT NO. 24F, IN CRANVILLE TOWER CARDOMINIUM, AS DELINEATED ON A SURVEY OF THE
POLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 2 AND 3 IN BLOCK 10 IN COCHRZVM‘S SECOND ADRDITION TO EDGEWATER, BEING
A SUBDIVISION OF THE EAST FRACTIONAL 1/2 OF SECTION 5, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MEFLOIAN, (EXCEPT THE WEST 1320 FERT OF
THFE, SOUTH 1913 FEET AND RIGHT OF WAY OF THE CHICAGO EVANSTON AND LAKE SUPERIOR
RAILROAD) ACCORDING TO THE PLAT THEREOF REGCORDED DECEMBER 21, 1888 AS DOCUMENT
1042704 IN BOOK 31 AT PAGES 47 AND 48 IN 1Tr7%Z OFFICE OF THE RECORDER OF DEEDS
OF COOK LCOUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO TUFE _DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 25343058, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS.
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which bas the address of . onx v e ~

56166 N SHERIDAN RD  24F CHICAGO, 1. 6HO0B6C

TOOETHER WITH sl the improvementa now or herenflor erecied on the property, and all ensements, rights, appurtensnces, |
sents, roysities, mineral, oil nmt gus rights and profits, water rights und stock and all fixturos now or hereafler a part of the proporty. ™
Al replacements snd additions shall also be covered by this Security Instrument, Al af the foregoing is roferred 10 in this Securlly 1
Instrument a3 tiww “Proporty.” T

BORROWER COVENANTS thut Borrower is Inwlully seised of the estate hereby conveyed and has the right to morigage, grent ;.-
xnd convey the Property and that the Proporty is unencumberced, oxcepl for encumbrances of record.  Borrower warrents and will | e
defend generally the titlo to the Property sgainst ui) chvims and demands, subject to any encumbrances of record. : 3
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UNIFORM COVENANTS. Borrowoer and Lewder covenant and agreo ay follows:
"1, Payment of Principul, Interest mnsd Late Churge,  Barrower shall poy whes dus the principal of, and interest on, the deht
evidenced by the Note and bte charges due vnder the Note.

2. Monthly Payments of Taxes, Insurnnce nnd Other Charges. Borrower shall inchuds {n cach monthly payment, together
with the principal nnd interest ax sei forth in the Not and any late charges, an installment of any (@) taxes and special assessments
levied or 1o ke levied aguinst the Property, (b) leasehold payments or ground rents an the Property, and (¢) promiums for insvrance
required by Paragraph 4,

Euch monthly installiment for items (1), (b) and (o) shal) equul one-twelith of the snnual smounts, us reasonably estimuted by
Lender, plus an ainount sutficient to maintain an additionsd balsnce of not more thun one-sixth of the estinuted wmounts, The futl
annual amount for esch item shalt be accumulated by Lender within a period ending one month before an em wonld hccuuu:w
delinquent.  Lender shall hold the amounts collected in trust to pay ftems {0), (b} and (©) before they become delinguent, 1

If at any time tho tota) of the payments held by Lender for items (a), (1) and (&), topether with the future monthly paymentsg
for such itemsx puyuble 1o Lemder prior to the due dules of such ioms, axeeeds by more than one-sinth the estimatod amount of 2]
paymonts required to puy such items when duo, and if puymonts on the Note are current, then Lender shab) either relund tho sxcoss
over one-sixth of the estimaicd puyments or credt the excess over one-sixth of tho estimalod puyments to subsequent puyoens hyols
Borrawer, at the option of Borcower,  If the toml of the payments mude by Borrower for sem (u), (W) or (©) iv insufticiont o pa
the item when due, then Borrower shnhl pay to Lender any amomt necessary to make up the deliciency on or before the dute the ite
bécomes Jue. ) ) ' :

As used in this Security Instrument, "Secroiary™ menans the Secrotary of Housing and Urban Development or his or her designes,
In any year in which the Lender must puy & mortgage insurance premivn to the Seeretary, each monthly puyment shall also include
either: (i) an instalimont of the annual mortgage insdrance premium o bo puid by Lender to the Sccretary, or (3i) a manthly charge
instesd of 8 mortpase insurance premivm it this Security Instiument is held by the Secretury,  Fach monthly inmallment of the
mestgage ipsurance prerciwn shall be inan amonnt suffivicnr o aceumuinte (e full innuad aortgage insitrdnes prominm with Lender
one mondh prioe to trm drdethe Wl annual maodgage insuince premaum s due to the Secretuey, or it this Secunly Distromon? s hweld
by the Sceretary, ench (neathly charge shall be tnoan amount equal o ono-wwelfith of oneshiit pereent of, the outending; princips! ..
balance due on the Note. : . e ‘

If Rocrower tenders to cooder the full pavment of all sums secured by this Secunty Instrument, Haridwer's necount shali he
creclitedd with the balance remuiarg for all instntlments tor items (01, (1) and (¢) and any mortgago nsurunce promitum instellment
that Lendor has not become obligpred to pay o the Seesetary, wnd Lender shall prompily cefund any oxcess funds to Botrower,
Immedimely prios 1o n foreclosurs spioof the Property ov il acquisition by Lendor, Borrower’s acconnt shisll be credited with any
bulence remuamning for sl installimeies for ilems (1}, (b) and (¢}

3. Application of Puyehteeiis. Al paw-nts vader Paragraphs 1 ound 2 shall bo applied by Lender as follows:

First, to the mortgage insucunce prenuirzi to be paid by Lender (o the Secrotury of to the monthly churge by the Secretary instoad
of the monthly mortgage insurance premium; .

Second, 10 any axes, specin) assesament’s, leasehold payments or ground rents, and fire, flomd and other hazard insumnce
premiums, us reyuired; ﬁ

Third, to inlerest dus under the Note; '

Fourth, to amortization of the principa! of the Note,

Fifth, to late charges due under the Note.

4. Fire, Flood und Other Husrd Invuranee.  Borrowaer shall insure all improvenwents on the Property, whether now in
exisienco or subsequently erected, aguinst nny hazards, casvaltios and contingencies, including fire, for which Lender requires
insurance. Thia insurunce shall bo nuintained in the smounts and for the periods thnt Lender requirss, Borrowor shall also insure
all improvements on the Property, whuther now in existence or sabsequently vrected, aguinst loss by Hoods to the oxtent reqguired
by the Secretary. Al insuranee shall be caeried with companies apgrdved by Lender, The insurunce policies wird any ronewals shall
be held by Leader and shall tnclude loss payablo clauses w fuvor obsvhin o form acceptable to, Lender,

In tho wvent of loss, Borraower shall give Lender imnediste notice By !, Lendor piny ko praof of Loss iF not mikde promptly
by Borrower. Each inswrnnce company concerned is brereby sathorized anibacvected o make payaient for such Joss dircetly 1o Lender,
instead of to Barraower and 1o Lender jointly. Al or any puart of the insuriosg proceeds may bo applicd hy Londer, st its option,
cither {a) to the reduction of the indobtedness under the Moto and this Securty bmaoument, fiest 10 any delinguent smounts xpplicd
in the order in Paragraph 3, sid then o prepaynient of principal, or (b) ks the rsstoration of repuir of the damaged properly,  Any
application of the proceeds 1o the principal shull not extend or pustpone the due oete <t the moithly payments which are colerred 1o
in Paragruph 2, or change the siount of such phymwits, ARy chvess insunineg rroveeds over s amount requined o pay all
outstending indehtedness undor the Note s this Sccurity Instanment shall be paid tothe enrity logelly entitled thereto.

In the ovent of foreclosure of this Sccurity Instrument or other trunster of title fo tho Pposorty that oxtinguishes the indehtedness,
all right, titlo and interest of Borrower in and o insumncs palicies e faco shall pass 10 Wy phirchiser,

5. Occupiney, Preservation, dMuinteannce sund Pratection of the Property; Borrowd>'s Lonn Applieation; Leasehoids.

Boriowsr shall occupy, estnblish, and use the Property s Borrower's principul rexidenco swailin sixly diuys aftor thy sxecution ol
this Security Instrument and xhadl continue to oceapy the Property as Borrower's pancipal residerco for st lerst one year after tho
date of occupancy, unloss the Seerctary dolermines this requiroment will couso undue bardship sor Ror@aer, ar unfoss ontenusting
circumstances exist which ure heyomd Bostowor's control, Borrawee shall notify Leaders of kny oxteawnop sircumsinneds, Borrower
shadl naf commiit waste or destroy, damage o substantistly change the Propeity o sllow the Peopenty 10 aotortorate, reasepable waar
and tear excepted.  Dender may inspect the property it the property s vacunt or abamloned or the foun in(in Jefaulf.  Londer iy
tnko ressonnble action 1o protect and preserve such vacant or shandoned proporty, Borrower shall slse bo v fuult i Burrowsr,
during the loan application process, guve materinlly fulse or maccurate intormution o statements o Lender $or thiled to provide
Leador with any material information) in connection with the loan evidenced by the Note, including, bul ot Himited ta, reprasentatinas
voncemning Horcowesr™s occupuney of the Propely ax o prinaps) rosidopee, 11 this Secundy lnstiument iv on s Jewsohold, Botrower
rhall comply with the provisions of the lease. 1 Borrower aequites few Gitlo to the Property, the feaschold and fee titlo shall not b
merged unless Lender agrees 1o the morger in writing,

6, Charges 1o Borrower and Protection of Lendee’s Rights I the Praperty,  Vorrower shisll pay all governnionisl or
muanicipal charges, fines and impositiona that wre pot included in Pangeeph 20 Borrower shall pay there ohliigations on time directly
o the onlity which is owed the payment. I fuilture to pay would adversely afivet Lender's interest o the Property, upon Lender's
request Bosrowor ahall promptly furnish 1o Lesdor recsipts ovidencing these puymaents,

If Borrower uils 1o muke these puymerits or the paymenks required by Parageaph 2, or fitlls ¢o perforos any othier covenaniy and
upreemetits contained in thiy Seeudity Tnstrument, or there is o lognd praceeding that may significantly sftect Lende's rights in the
Property (such us a proceeding in hankeuptey, for condemnation or o entorce laws or regulations), then Leader mmy do and pay
whatever is necessury to protect the vafue of the Property ard Lender's tights in the Propenty, including payment of taxoy, ’!llurd
insyance and other tems moentioned o Paragraph 2. C o

Any amounte disbursed by Lendor under this Parageaph shadl become an additional debt of Borrower aind be secured by i
Security Instrument.  These wenouats shall bear interest from tho date of disbwrsement, ut the Note rate, wnd at the ogion of tho

Lender, shull be immedintely duo amd payable,

FLLINGES FUHA MORTCAGE
MAR-TINT PAGE J OF 4 (Hev T/40)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude thin cBeh day of Apeil, 1993
and is incorporated into und shatl bo deomed to amond wud supploment ths Martgage, Deed of Trust or Securtiy Deed ("Socwrity
Instypment*) of the same dite given by the undersigned ("Barrower ) 1o secure Barrower’s Note ("Nots™) 1o

MARGARETTEN & COMPANY, 1INC.

("Londer”) of the sume date and cavering the property described in the Secnrity Tnstrument und loestod st

5:686 N SHERIDAN RO 247 CHICAQD (. 60660

The Property Address includes & unil in, together with an undivided interest in the common slements of, & conduminivm praject

known ay:
GRANVILLE TOWER CONDOMINIUM

("Condaminium Project™).” IFHE owners associntion or other entity which neta for the Condominium Frojeet {*Ownert Association”)
holds title (o e property for thetraedit or use of its members or shascholders, the Property atso includes Borrower's inierest in the
Owners Association and the uses, proveeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. Lruddition 1o the covenants nnd ugreements made in the Security Instrument, Borrower and
Lender further covennnt and sgree as folheds

A.  So long as the Owners Association miintains, with u generally aceepted insuranes carrier, a “master” ar “blanket™ policy
insuring all property subject to the condepinitm documents, including all improvenients now existing or hereafler erected
on the Property, and such policy is satistuetieta Lender and provides insursnee coverage in the mnounts, for tlic pesiods,
and against the haznrds Lender requites, includieg fire and other huanrds included within the term "extended coverage,”
and loss by flood, to the oxtent required by the sevrstary, then: (i) Lemder woives the provision in Paragraph 2 of this
Security Instrument for the monthly payment to Leaaur of one-twelith of the yearly premium instullments for hazard
insurance on the Property, and (ii) Borrower's oblightion under Purageaph 4 of this Seeurily Instroment 10 tsintain hazard
insurance covernge on the Property iv deemed satisfieo 11 e extent that the required coverage is provided by the Ownery’
Association policy, Borrower shall give Lender promptyiotice ol nny lupso in required huzurd insuranco covorage and of
any joss incureing from n hazard, 1n the vvent of o disteilnition 28 mzand inshrmee proceeds in lieu of restoration or repair
tollowing a loss 1o the Property, whether to the condominium paiifor to the common clementy, uny proceeds puynble o
Borrowor nre hereby nssigned and shall bo paid to Lender for apgltivation to the sums secured by this Security Insirument,
with any excess paid to the entity legslly ontitled thereeto,

Borrower promises Lo pay Borrower's allocuted share ol the conimon o1 pensey or ssseasmonts and charges imposed by the
Ownors Assogiation, ny provided in the condominium docunans,

If Borrower does not pay condominium dues and assessients when dus,(hen Leader may pay thom,  Any smousts
disbursed by Lender undur this Parngruph C shall becomu additionnd debt of Boriawer secured by the Security Inatrment,
Unless Borrower and Lender agree to other terms of paymcnt, thase amourd—shall beiar interest from the dute of
dishursesent wt the Noto rate and shnll e paynble, with interest, upon nutice from Lendor to Borrower requesting payment.

BY SIGNING BELOQW, Borrower nccepts aad agrees lo the terans amid provisions conptained in thin/Corvlominium Rider,

-
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FUA CONTDHOMINIUM RIDER
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