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MORTGAGE

1124138 ILCH-3014-T-1
APRIL 28, 1993 . The morigagor is

orEHBRYOE CATL S SR SR WA "ROL1S, HUSBAND AND WIFE

NORWEST MORTGAGE, INC. q3289290

{“Borrower™). This Sccurity Instrument is given (o

o THE STATE OF MINNESOTA '
“’mg,'"g%gg'“‘ﬂ‘tﬁﬁ’h’%‘i‘ﬂ“géﬂTbl&“"bﬁ‘mR. P.0.U0K 9270, DES MOINES, 1A ™"
I 92?0 L g p e . . "y ’ et y 3
ONE HUNDRED SIXTY SEVEN THOUSAND TWO HUNGRUEMCANBCGHIAH gl Lender the principal sum of
Dollars (UK. $ #enn167,200,00 ).

This debt s evidenced by Borrower's note dated the same dute ns this Seceapsy imvmgm ("l%tac”a which provides for e
monthly paymerits, with the full debt, if not puid carlier, due and payable un 1, Y ..
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th Mote, with imerest, and il renewals, ¢
extensions and medifications of the Note; (b) the payment of all other sums, with interest, advanced under parngruph 7 to
protect the security of this Security Instroment: and (2) the performance of Borrower's cavenaptz-and sgreements under this ’B
Security Instrument and the chcs%mhis purpase, Borrower dues hereby morigage, grant and convey to Lender the following
described property located in County, illinots:

#j4-329-303-03¢ -/003

. DEPT-81 RECORDINGY f41.68
THYT9Y  THAN 0527 OB/21/93 15.:64:08
. Wi H RN-—T2H—3A729¢
#SEE ADJUSTABLE RATE RIDER COOK COUNTY RECOROER
THIS IS A PURCHASE MONEY SECURITY INSTRUMENT. /
TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE, INC.,
P.0.BOX 9270, DES MOINES, IA 503069270 - t &

which has "Eé“i‘!{‘ifs ol 1336 WEST SCHUBERT CHICAGO 15treet, Cily),
. . ey Y LA™
Htinwis (21 Core) ("Propetty Address”™);
form 3014 $90
ILLINOIS -Singte Family-Fannia Mae/Fraddla Mac UNIFORM INSTRUMENT Paye ¥ 0! B Amended 891
@'-GR(IL) 1108} VMP MORTOAGE PONMS - (31344830100 180018237701
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17, Transfer of the l’mU It\rLQEI lnhlvg: IA!W llg;uQ JmD Yu Property o5 mny Interest In it

i sold or transterred (ur it a bensticinl interest in Borrower Is sold or Dimsiéfred wid Bhrratver isnoth ndes! person) withow
Lendee's prior writtien consent, Lender mny, au its aption, requirs Seimedinte payment in tudl of all sums secured by tiia
Sceurity Tnstrument. However, this npnqn sholl noy be axorcised by Londer if exervise is prokibited by federa) buw as of the date
o this Seeurity Instrument. ' ‘

H Lender exervises iy option, Lender shudh give Borrower notice of necelenion. The notice shaf) provide o period of not
less thn 30 diys Trom the date the notlee 18 delivered nemalled within which Barrower must pay ol sums seenred by this
Security lostrament, 15 Borrawer fails ty pay these sums prior 1o the expiomion of this period, Cender amy invoke any remedles
perinitted by this Seeority Instrument withaut further notice o detiutid on Borrower,

K, Horvower's Right to Relnstate, (1 Borrower meets certain comditions, Borrower shall bave the right 1w have
enforcement of this Seeurity Instrument discortinged oty tioe prior w the earlier oft (0 8 days (or such other perlid ns
applicable law sy specily for reinstatement) before sabe of the Propenty pursiant to any pawer of sale contuined i 2y
Security fustrument; or thy eatry of o pdgment enforehig this Seeurity Instronient. These conditions nre that Barrower: (1) pays
Lender ) sums which then would be due amder this Security Inatrament and the Note a0 o seeelerstion had oceuyresd; ()
cures any defanlt of any ether covenants or agreements; (©) puys all expenses Inearred by eoforcing shis Security Instromient,
including, but not Baivd to, reasonable stioraeys’ Tees: amd (3 tukes such action as Lender mny reasonnbly regubie to sesire
that the lien of his Seceity tvtrament, Lender's rights In the Propenty and Borrower's obligatian to pay the sums secured by
this Sccurity Instrumen; sl continue unchanged.  Upon reimsitement by Borrower, this Secarity hiestrument and  the
ubligations seeured herehy ct'h remabn Tully elfective as i1 no aceeleration i accurred. However, this right to relostte shali
not apply in the cuse of acceleriticn umder paragraph 17,

1. Sube of Nole; Change of Boun Servicer, The Note or @ partial inierest in the Note (ogether with this Security
Instruinent) may be sold anie or meore 2aes wishout prior rotice to Horrower, A sale tay result in o change i the estity (known
us the "Loan Servicer”) that collects montaly paymenls due under the Note and this Security Jostestnent, Fhete alyo may be one
ar mare changes of the Lonn Servicer anrelisad to.a sale of the Note. 1 there is i change of the Loun Servicer, Borrawer will he
given written natice af the chonge in acconlied with paragraph 14 above and appliceble Jawv, The notice will sate the nume
sdddress ol the new Loan Servicer wnd the mddeeas o owvhich payments should be snde. The natice will o contuin mmy other
informuation required by applicable Tow,

At Hursrdous Substances, Borsower shidl not coase o permit thie presenee, use, disposal, storuge, or refease of any
Hazardous Substunces on ot in the Property. Borrower shoti not do, nor aftow anyune else o da, anything uftecting tie
Property that is in violstion of sny Eavironmestal Law, The preesding two sentences shidl not apply (o the presence. use, or
storage o the Propenty of small guantities of Fuzardous Substatees that are generally recognized w be approprinte o sormal
residentind uses und to maiptennce of the Property.

Borrawer shall proinptly give Lemder written setice of any investization, claim, demand, tawsult or other action by any
governmentil or regulatory ngency or private party involving the Property wobany tHiveanlous Substanee or Environmentnl Law
of which Borrower s actual knowledge, It Borrowes learns, or is aotitis? by Ay goveramental of regulntory atthovity, that
any remwrval or other remediation of sy Hezardous Substanes affeeting the Propesty 55 nevessary, Horrower shall promgiy take
all eecessary semedint actions i aceordance with Environmiental Law,

An toerd v this paragraph 20, "Hazardous Substunces” are those substanices delised o onie or hazurdons substinees hy
Eovitonmental Law and the following sabvtunces:  gasoline, kerosene, other flanmable or 2axic petrolesm products, waic
pesticides ) herbicides, volatile solvents, nuderials contining asbestos or formaddehyde, wndradionctive materials, Ay used in
this paragraph 20, “Enviconmenial Law® means federal fuws and faws of the jurisdicion wherd the Property is focatod that
relute o headth, <afety or eowironmetital protection,

NON-UNIFORM COVENANTS. Boreower wid Lender further covenmnt and agree ws follows:

21, Accelerution; Remedies. Leader sholl give notice (o Barrawer prive to aceclerntion followlyg B-arower's hreach
of any covenunt or agreement In this Secority Insteament (but not prior to accelerutlon under pursgraph 17 unfess
applicable Iaw provides otherwise), The natice shadt specify: () the defoulty () the action reguired to care the defanit;
(c) w date, 10t dexs than 30 doys from the date the notice is given to Borrower, by which the defanlt mist be coved; wid
{d) thut fuilure (o cure the default on or hefore the dute specified in the notice may resmdt In seecleration of the smns
secured by this Security Instrument, foreclosure by Judicls provecding and safe of the Property, “The notice shall further
irform Borrower of the right to reinstate after acceleration and the righi 1o assert ju the foreclosure proceading the
nonsexistence of u defuult or any other defense of Borrower to seceleration snd foreclosure. M the defanlt is not cored on
or hefure the dale specified in the notice, Lender, 31 lis oplion, may require imtsediate puyment in full of all sims
secnred by this Securlty Instrument without further demund and may foreclose this Securlty tnstenment by Judicla)
proveeding. Lender shall be enditted to collect all expenses incurred i pursuing the remedies provided in this puragraph
21, including. hut not Hmited to, reasonable allorneys' fees und costs of title evidence,

22, Relense. Upon paymens of bl sums secured by thiy Seeunty Iosteoment, Lender shall release this Security Instrument
without cliarge o Horrower, Borrower shall pay any recordation costs,

13. Waiver of Humestend. Borrower waives all right of homestend exemption s the Propenty. Form 3014 890
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payments ity no leager be sequined, mthe opiion of Lender, it nmr‘guggjinwpmce,:urvcrugm‘(‘in the ancunt wt for the perind
thit Lewder peguires) provided by an insurer spproved by Lender aioin becomes avuitable wnd is obtained. Borrower shalt pay
the premmiunty required se maintain mongage insuinnee in etlect, or we provide a loss reserve, until the requiresient fos monguge
insuranee eikls in accordmee with any wiiten agreement between Borcower and Lemder or applicable nw,

9, luspection. Lender or s agent may make vensonable entries upon and inspections of the Propesty. Lender shall give
Borrawer notive at the tinw of or prioe 1o 0y inspection specifying reasonsbio case i the inspection,

10, Condempatlon. The proceeds of uny award or chim for damages, direet or conseguential, in connection: with any
condemnation ar other wking of any part of the Property. or for conveyanee i lien of condemmation, are hereby tissigied and
shiadl be paid 10 Lender,

I the event of u tokad taking of the Property, the proceeds shiskl b applied 1o the sums seeered by this Security Instrument,
whether or sl then due, with any excess paid 1o Borrower, I the event of g pastial aking of Ve Propesty in which the
market viwe of the Property inmmedintely hetore s (aking i equal 1o or greater than the snomst of the sans secured by this
Security Instornent inediately before the wking, wiless Borrawey and Lender otherwise agree in writing. the sums secured by
this Security Instrument shulb be reduced by the amount of the proceeds multiptied by the following fraction: () the 1ot
wnount of the sunedsecored immediately before the taking, divided by (b) the fair market vatue of the Propery Jmmedimely
hefore the taking. Auy tudanee shall e paid 10 Borrower, e the event of o purtind aking oF the Property in which thwe tair
ket vidue of the Frogorny immedintely betoro the ki is fess than the amouat of the sunws secured immedintely belfore (he
wking, wnless Borrowerwat bamdzy otherwise agree in writing or undess applicable Inw atherwise provides, the proceeds shall
hee appliead t the sums séetaetiny this Seeurity strument shether or ot e sums e then due.

IF the Property is abundea iy Borrawer, o if, after notice by Lemder 1o Borrower that the condemnar affers to make s
award of setthe o claim for damiges, Borrower Tails 1o respond to Lender within 30 duys after the thite the aotice is givea,
Lender is suthorized to colieet andg applythe proceeds. at ity option, ¢ither o restoration or repair ol the Prapesty or 1o the sy
secured by this Security Instrument, whethes@r not then due,

Unless Lender wd Borrower otherwiseageee in weiting, any apphieation o proveedds to principal shadl nor extend or
postpene the dae date of the wonthly payments geferred jo in parngeaphs D und 2 or change the amoom of such paymenis,

L, Rarvower Not Retensed; Farbenranee By Lender Not o Wadvee, Jixtension of the twe for payment or tedifteitic
of mmurtization of the sums seeured by this Security Tasoanent granted by Lender to any saveessor in Interest of Burtower sh
ot opernte W release the libility of the original Boreswer or Borrower’s siccessors i nterest, Lemder shall not he required @y
commence proceedingy SRIROSE W0y Successor in interest or fetuse o extemb tine Tor payment or odherwise suxlity pmortizang
of the sums secured by this Secarity Tustramest by reason v pny sdemand made by the origiml Borrower or Borsowe
suceasois i isterest. Any Jorhearanee by Leader {o exerclsing zay right or remedy shall nat be o waiver of o preciinde
exereise of any right or remedy, ‘

3. Suceessors and Assigns Bound; Jolnt wnd Severad Binblizy o Coslgners, The covenunts and ngreements of Q ‘
Security Instrument shall bingd and benefit e suceessors and wssigns <0 Comder ad Barrower, sobject 0 the provisions of
paragraph 17, Borrower's covenants and agreements shath be joint and sevesnd. Any Borpower who co-aigns this Securily
Instrunent bt does wot execute the Noter (o) iy co-signing this Sectiity Jostaeiest only o morigoge, geant aml convey thin
Borrower's interest in the Property wler dhie terms of this Seeorily Bastroment; (s sotpersonntly oblgnied to pay the suos
sechired by this Sceurity Instrament; and () agrees that Lender wwd apy other Bortower aay sgree ta extend, snmdify, forbear or
make any gccormnundations with cegard fo the terms of ihis Seeority Tnstioment or the Note without that Borrower's cotsent,

t3, Loan Churges, 11 the toun secured by this Security Dstroment iv subject ter i faw whiehsets maximmam foan el ges,
amd et law is findly bteepreted so et the interest or other loan chagges vollectad or 10 be valledted in connection wilh the
foae exveed the permsitted Thmits, then: G any sueh tonn charge shudl be reduced by the wnount necesaary 1o reduee the curge
w0 the permitted T wid (b) any sy afready collected from Horrawer which exceeded permitted Fnaty witl be refimled o
Barcower, Lemnder may choose to make this refund by reducing the principal awed under the Note orfey nmking o diteat
paynient to Borrower. 36 a refund reduees principal, the veduction will be treated as a purtial prepuyment without any
prepayntent charge uider the Nuie.

14, Notlees, Any notive o Borrower provided for in this Seeurity Instrument shall be given by defivering it or by malting
it by et class mail undess applicable Law reguires ise of another method, The notice shadt be direcied to the Property Adidvess
or any other whivess Borrower designates by notice - Letkder, Any potice (0 Lender shall be given by first clins mail to
Lender's whiress stted Derein o any other aderess Lender desighales by ntice to Borrower. Any potlee provided foe w this
Security tastrusnent shal} be deemed 10 have been given o Borrower or Lendee when given as previded {i this paragraph,

15, Governlng Law; Severability, This Sccurity Justrument sl be governed by federol law amt the law of the
jutisdiction in which the Property is Tocnted. I the event that any provision ar cluuse of this Security istrament ar the Note
contticts with apphicable luw, such confliet shadt nor altect other provisians of this Security Instroment or the Note which can be
given effeet within the conflicting provision. To this ed the provisions ol this Security Instomnent and the Note tre declured
o be severshle,

t6, Bovrower's Copy. Borrower shall be given one confurmed copy of the Note and of this Sectirity Instiument,

Form J014 O/
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Ju \, gy i CONDOMINIUM RIDER

h

bl _;u.-ﬂ AREHEY 2507 CONR- 315401
THIS CONDOMINIUM RIDER is nade this  €0TH gy or APRIL . 1993
and is incorporated into and shall be deemed o amend and supplement the Mortgage, Deed of Trost or Security

Dewd (the "Scourity Instmiment™) of the same date given by the undersigned {the "Borrawer") o secure
Borrower's Note to NORWEST MORTGAGE, INC.

{the "Lender")
of the smie date il covering the Property described in the Security Instrument and Jocsted at:

1338 /wE3T SCHUBERT, CHICAGO, IL 60614

1Property Address|
The Property ircioriesa unit in, together with an undivided interest in the commuon clements of, 4 condominivm

project known us: SCHUBERT CORNERS

{Nawe of Comdaminium Prsjevt]
(the "Condominiuw Project”). 11 abs owners assoelation or other entity which ucts for the Condominiuin Praject
(the "Owners Awsociation™) holds titleto propedy for the benofit or use of ity members or sharcholders, the
Property also includes Borrower's §atercat g the Owaers Association asd the uses, proceeds and henefits of
Borrower's interest,

CONDOMINIUM COVENANTS, o _ukdition to the covenants nnd agieements mude in the Sceurity
Instrusent, Borrower and Lender further coveann nud ngre as follows:

A. Condominlum Obligations, Borrower” shill perform afl of Borrower’s obligations under  the
Condominium Project’s Constiteent Documents, ‘Thz *Constituent Docunients” are the: (i) Declaration os any
other document which ¢reates the Condominium Projeet. 4ii) by-laws: (iii) code of regulntions; and {iv) other
equivalent documents. Borrower shall promptly pay, when-do<-all dues and assessments imposed pursuant to the
Constituent Documeats,

B. Hazard Insurance. So long ns the Owners Associntion sadataing, with u gencrally nceepied insurance
carrier, 0 "master” or “blanket” policy on the Condominium Project ‘which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and agunst e huzards Lender requires, including
fire and hazards included within the term "cxtended coveruge,” then:

(D Lender waives the provision in Uniform Covenant 2 for tae<nonthly payment 1o Lender of
one-twelfth of the yeasly premium installments for hazatd insurance on the Propertynd

() Borrewer's obligation under Uniform Covenant § 1o maintoin haziea inserance coverage on the
Property is deemed satishied 1o the extent that the required covernge is provided by the Dwners Association
policy.

Borrower shail give Lender prompt notice of any lapse in required huzard insurance coverpse

In the ev2ut &F u distribution of huzard insurance proceeds in lieu of restoration or repair follaraog o loss to
the Property, whether to the unit or to common elements, any proceeds payuble to Borrower are heieby assigned
aml shall be paid to Lender for applicotion to 1he sunis secured by the Seeurity Instrumient, with any excess paid to
Borrower.

C. Public Llabllity Insurunce. Borrower shall take such actions as nuy be reasonable to insure that the
Ownees Association maiptaing ¢ public liability insurance policy ucceptable in form, amount, and extent of
coverage o Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTHUMENT form 3140 9i0

Page Lol 2
@D, NMFL 3140 £ mox VMP MORTGAGE FORMA - 131312439100 . (800)52)-7201
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AR AP TAT] !
ST \...\']1',\!!,?0””‘ ITATION (' Year Treasury Index—Rate Capy)
L R HER S L
L ,“\‘.‘Z'"';",' "|'fr'1$L5\n ISTABLE RATE RIDER i made iy 28Ty of APRIL L1993 and i
Y icomponindd iR and shall be deemed to amend and supplemont the Mortgage, Dead of Trum or Security Doed (the

*Security Insteument’’) ol the nwms dute given hIY( the undersigned (the ' Borrowoer’') to secure Borrower's Adjustable
Rate Note (the **Note"’) tn ORWEST MORTGAGE, INC,

(the **Lendor'”) of the swne dito snd covering tho property described in
the Sccurity Instrument and locied at:

1338 WEST SCHUBERT CHICAGO, IL 60614

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE HOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

AROWER MUST PAY.

ADDITIONAL COVENANTS, In uddition to the covenants and agreements mnde in the Sccurity instrument, Borrower
and Lender furth7 covenant and agrec ns follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGEN
The Note provides iar/at initial Interest rate of H.375 %. Thc Note provides or chunges in the interest rule nnb
the monthly puyments, w3 dotlows: @

4. INTEREST RATE A0 MONTHLY PAYMENT CHANGES

{A) Change Dates 4

The inlfrﬁslﬁz&&%ﬁfgl pay ‘mviy_change on the first duy of MAY L1990 | and on that dpy,
cvery tiereafter, Euch date on which my hierest rate could change is callted o *'Chango Duid¥)
{B) The Index o

Beginning with the first Change D', my interest rite will be based on un Indox. Tho “‘Index’’ Is the weekly
averuge yield on United States Treusury secarities adjusted to o constant maturity of bt vear(s), ns mado nvailsble
by the Federal Reserve Bourd, The most recent tndex figure nvailable ns of the date 45 dayn before each Change Date is eatled
the “*Curtem Index.

If the Index is no longer availuble, the Note/Holdeor will choose n new index which is bised upon comparable
information. The Note Holder will give mo notice o #iss-choice.

{C) Caleulation of Changes

Belore cach Change Date, the Nate Holder will calculaie 1hy new inierest rute by adding TWO AND
THREE-QUARTERS  percenuge points (2 - 7309500 the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage peart (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new intevest rate until thi: poxt Change Date,

The Note Holder will then determine the amount of the montidy payment that would be sufficient to repay the
unpuid principal that 1 am expecicd to owe at the Chunge Date in fuil day the maturity date at my now interest rate in
substantiolly equal pauyments. The result of this calculntion will be the nevownount of my manthly payment.

(D) Limits on Interest Rate Changes .

?Tliq?igtercsl rale 1 am required to pay al the first Change Date will not be grerier than 6.379 % or less then

- %. Thqi_ﬂgcr. my interest rate will never be incrcased or decreas<d on any single Change Date by more
than percentuge paints ( 2.004) frony may initia) note e of interest 1

have been paying for the preceding twelve months., My interest rate will never be greseer than 10.37 %.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. I will puy the amount o my_new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my mwonthly payment changes
ugain,

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any chunges in iy interest rate and the amour: o” my monthly
puyment before the effective dute of any change. The natice will include information required by law to bx stven me and
also the title and ielephone number of & person who will answer any question T may have regurding the noilce.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant [7 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or u Beneficlal Interest in Borrower, If all or purt of the Property or any interest in it is
sold or transferred (or it a beneficinl interest in Borrower is sold or transferred nnd Borrower is noi a natural person)
without Lender’s prior written consent, Lender mny, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnl law
as of the date of this Security Instrument, Lender also shall not exercise this option if: (4) Borrower causes to be
submitted to Lender informution required by Londer to evaluate the intendod transferee ax if a new loan wero being made
to the transferee; and (b) Lender resonably detormines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or sgreement in this Security Instrument ie acceptable to
Lender.

ﬁﬂﬂlﬂﬁ?&g‘lmusnlu RATE RIDER—Singla Family—Fannie Mas/Freddie Mec Unilerm Insirument Form 3111 388
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