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MORTGAGE

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULYT

IN LOWER PAYMENTS.

<! 5?’83? KS ?’UEZ"

1993 . batweaen

THIS MOPTGAGE made this __j4ith  day of ' ;
JESUS MATAar! CARLA BURNETT MATA, his wife

-

(hereinafter refcr-ed to as "Mortgagor") and
‘ ) JONAL BANIK OF CHICAGO
(herainafter referrad to as “"Mortgagam'}.

WHEREAS, Mortgagor is indebted to Mortgagee in the principal sum of
i TEN THOQUSAND TWO HUNDRED and 902100th

DOLLARS ($.219.200.00 y whizn indebtedress is evidenced by Mortgagor's Note

dated : , 19.¢3  (herein referred to as the "Note"”),

WHEREAS, the Note provires . for interest to be charged on the
balance of principal remaining  from time to time outstanding at a rate
which shall be adjustsd at .ntervals of <twelve months. ‘The initial
interast rate charged under the Note for the first twelve months shall ba

y el percent (%50 . %). During the remaining
term of the Note, interast shall be charged on tha balance of
principal remaining from time to tiw2 outstanding at a rate equal to

Three and C0/100th percent (_3.00 %) above the weekly
average yileld on United States Treasury ‘Sacuritiaes adjusted to a constant

maturity of one year:; and

WHEREAS, the Note provides for iInitial ' monthly installments of
ONE THOUSAND TWO HUNDRED FORTY FOUR and 5971088
DOLLARS ($_1,244.59 } on the first day of @°ch month commencing with
June 1 . 19 93 with the balance of the i1rdeotednaeas, if not soonar

paid, due and payable on May 1 . 2023 .

NOW, THEREFORE, the Mortgagor, to secure the paymeat of the Note and any
renewals, extensions, or modifications thereot, with inteiest thereon, the
payment of all other sums with interest thereon advanzea in accordance
herewith to protect the security of this Mortgage, and the pecformance of the
covenants and agreemants of the Mortgagor hereln contained, the Mortgagor
does hereby mortgage, grant, warrant, and convoy to Mortgages ‘ho following
described real estate located in the County of Cook L, State of

1iinpis :
SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

P.IN.: 14-08-7120-008
Property Address: 2032 West Wilson Avanue, Chicago, llinois 60625

This instrument was prepared by and
when recorded should be mailed to:

__JhnnnnghmmnmeLJLEmuanL,___
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Wwhich has the address of 2032 West Wilson Avonue, Chicaro, llineols 60625

{herein referred to as "Premisaes"},

TOGETHER with all the improvemants now or hereafter erected on or
attached to the Premises, and all ecasements, rights, appurtenances, rents,
royaltles, mineral, oil and gas rights and profits, water, water rightas, and
all fixtures now or hereafter attached teo the Premises, all of which
including replacements and additions thereto, shall bs deemed to be and
remain a part of the Praemisos covered by this Mortgage and all of the
foregoing together with wsaid Premises {or the leasehold ostata if the
Mortgage is on a leasahold) are herein referred to as the "Pramisesa”,

Mortgagor covenants that Mortgagor is lawfully seized of the real estate
heraby conveyed and has the right to mortgade, grant and convey the Premisas,
that the Premises is unencumbered and Mortgagor will warrant and dafend
generally tha title to the Premises against all claims and demands, subject
to any declarations, easements or restrictions listed in a schedule cof
exceptions to ¢overage in any title insurance policy insuring Mortgagor'sa

interest in the Premises.

IT I8 FURTHER UNDERSTOOD THAT:

Mortgagor shall promptly pay whan due the principal of and interest on
the indebtedness =videnced by the Note, and late charges as provided in
the Note, and the gprincipal of and interest on any future advances

secured by this Mortgige.
In addition, the Mortgagcr shall:

(a) Promptly repair, iestore or rebuild any improvement now or
hereafter on the Premises which may become damaged or destroyed.

(b} Pray immediately when due .and payable all general taxes, special
taxes, speclal assessments, wuter charges, sewer service charges and
other taxes and charges against the) Pramises, including those heretofore
dua, (the monthly payments proviazd in the Note in anticipation of such
taxes and charges to be applied tacreto provided said payments are
actually made under the terms of s2id Note), and to furnish the
Mortgagea, upon reqguest, with tha wriginal and dupllcate receipts
therefor, and all such items extended against said Premises shall be
concluasively deemed valid for the purpese o this requirement.

(c) Keep the improvements now existing oxy JAwereafter aerected on the
Premises insured against loss or damage by ticz,. lightning, wind storm
or such other hazards, as the Mortgagee may rr=sonably require to be
insured against under policies providing for piyr=ant by the insurance
companies of monies sufficlent either to pay the cost of replacing or
repairing the same or to pay in full the indebtedness sacured hereby, in
such companlies through such agents or brokers and in swuch form as shall
be satlsfactory to the Mortgagee, until said indebtednese’is fully paid,
or in the case of foreclesure, until expiration of /che pericd of
redemption; such insurance policies, including additionil and renewal
policies shall be delivered to and kept by the Mortgag> and shall
contain a clause satisfactory to the Mortgagea making them payable to
the Mortgagee, &as its interest may appear, and in case of loss under
such policies, the Mortgagee 1is authorized to adjust, collegt and
compromisa, in its discretion, all claims thereunder and the Mortgagor
agrees to sign upon demand, all receipts, vouchers and releases reguired
of him by the insurance companias; application by the Mortgagee of any
of the proceaeds of such insurance to the indebtednaess hersby asecured
shall not excuse the Mortgagor from making all monthly paymants until
the indebtedness is paid in full. In the event of a loss, Mortgrkgor
shall give prompt notice to the insurance carrier and Mortgagee.
Mortgagee may make proof of losa if not made promptly by Mortgagor. All
renewal policies shall be delivered at least tan (10) days bafore such
insurance shall expire. All policies shall provide further that
Mortgagee shall receive ten (10) days notice prior to cancellation.
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{d) Complete within a reasmonable time any bulldings or improvements now
or at any time in process of arection upon said Premises.

(@) Keep said Premises in good condition and repair without waste and
free from any mechanics or other lien or claim of liaen not expressly
asubordinated to tha lien herovof.

(£f) Not suffer or parmit any unlawful use of or any nulsance to exist
on salid Premises nor to diminish nor impair its value by any act or
omisgion to act.

(g) Comply with all requirements of law or municipal ordinances with
raspect to the Premimes and tha usze thareof.

(h) Comply with the provisions of any lease if this Mortgage ia on a
leacsehold,

(1) ray the premiums for any life, disability or other insurance ie
Mortgagor shall procura contracts of insurance upon his life and
disability insurance making the Mortgagee assignee thereunder. In such
event ani voon fallure of Mortgagor to pay the aforesaid premiums, the
Mortgagee mey pay the premiums for such insurance and add said payments
to the princinal indebtedness secured by this Mortgage to be repaid in
the same mannec and without changing the amount ¢f tha monthly payments,
unless such charge is by mutual consent.

{3) In the event ctihis Mortgaga is on & unit in a condominium, perform
all of Mortgagor'a obligations under the declaration or covenants
creating or governing the condominium, the By-laws and regulations of
the condominium and tie constituent documents.

Any sale, conveyance, or-cransfer of any right, title or interest in the
premises or any portion theraof or any sale, transfer or assignment of
all or any part of the benei.cial interest in any trust holding title to
the Premises without the prior wiritten approval of the Mortgagee shall,
at the option of the Mortgagee, constitute a default hersunder on
account of which the holder of thin Note secured hereby may declare the
entire indebtedness evidenced by said Note to be immediately due and
payable and foreclose this Mortgsgrn immadiately or at any time such
default occurs.

In the casse of a fallure to parform any of the covenants herein, or if
any action or proceeding is commenced which materially affects the
Mortgagee's interest in the Premises, lInciuding but not limited to
eminent domain, insolvency, code enforcensnt, or arrangements or
proceedings inveolving a bankrupt or decedent / the Mortgagee may do on
the Mortgagor's behalf everything so covenanted;-the Mortgagee may also
do any act it may deem necessary to protect taeclien hereof; and the
Mortgagor will repay upon demand any monies paid or disbursed: including
reasonable attorney's fees and expenses, by the Mortyaves for any of the
above purposes and such monies togethaer with intecerst. thereon at the
highest rate for which it is then lawful to contracht lnall bacome so
much additieonal indebtedness hereby secured and may b« sncluded in any
decree foreclosing this Mortgage and be paid out of vhe rents or
proceeds of sale of sald Premisas if not otherwise paid.( 7.t shall not
be obligatory upon the Mortgagee to inguire into the validity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as requiring the Mortgagse
te advance any monies for any purpose nor teo do any act hereunder, and
the Mortgagea shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a waiver of Mortgagee's right to accelerate the maturity of the
indebtedness sacured by this Mortgage or to proceed to foreclose thie

Mortgage.

Time is of the esseance herecf, and if default be made in performance of
any covenant herein contained or contained in the Note or in making any
paynment under said Note or obligation or any extansion or ronewal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the rfilifg of a proceeding in
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bankruptcy by or against the Mortgagor, or the Mortgagor shall make an
assignment for the benefit of his creditors or if hia Premises be placed
under control of or in custedy of any court or officer of the
government, or if the Martgagor abandons the Premises, or falls to pay
when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvements, purchassa of another unit, or
otherwise) imposed by any condominium, townhouse, cooperative or similar
owner'‘s group, or If tha Mortgagor shall dle, then and in any of sald
events, the Mortgagee is harveby authorized and empowered, as its option
and without affecting tha lien, hereby created or the pricrity of said
lien or any right of thae Mortgagea horeunder, to deulare, without
notice, all sums secured hareby immediately due and payabla, whether or
not such default be remadied by Mortgagor, and apply toward the payment
of sald mortgage indebtedness any moniea of the Mortgagor hald by the
Mortgagee, and =aid Mortgagee may also immediately procaed to foreclose
this Mortgage, and in any foraclosure a sale may be made of the Premises
enmasse without offering of the several parts separately.

Upon the commencement of any foreclosure procseeding hereunder, the court
in which auch bill is filed may at any time, either before or aftoeyr
sale, anc. without notice to the Mortgagor, or any party ciaiming under
him, and without regard to the solvancy of the Mortgagor or the then
value of said. Premises, or whether the same shall then be occupied by
the owner of the equity of redemption as a homesteand, appoint a receiver
with power to minage and rent and to collect the rents, 1ssues and
profits of said Premises during the pendency of such foreclosure suit
and the statutory rerlod of redemption, and such rents, issuses and
profits, when collected, may be applied before as well as after the
foreclosure sale, towaldy the payment of the indebtedness, costs, taxes,
insurance or other items necessary for the protection and preservation
of the Premises, includinc the expenses of such receilvership, or on any
deficiency decree whether thare be a decree therefore in personam or
not, and if a receiver shai}) »e appointed he shall remain in posseaession
until the expiration of the . full pericd allowsd by statute for
redemption, whether there be redomption or not, and until the issuance
of a deed in case of sale, “but 1f no deed be issued, until the
expiration of the statutory periosd during which it may be issued and no
lease of sald Premises shall be nGliified by the appeointment or entry
in possession of a receivar but he sy elect to terminate any lease
junior to the lien hereof; and upoh fecceclosure of said Premises, there
shall be allaowed and included as an / zdditional indebtedness in the
decree of sale all expenditures and expanses together with interaest
thereon at the rate of twenty (20%) percent per annum, or 1if said rate
of interest is higher than permitted by strecz law, then to the highest
rate permitted by state law, which may be paid or incurred by or on
behalf of the Mortgagee for attornays' fees;, uppraiser's fees,., court
costas and costs (which may be estimated as "1i0” include items to be
expended after the entry of the decree) and of procuring all such data
with respect to title as Mortgagee may reasonably dezi necessary either
to progecute such suit or to evidence to bidderis &£t any sale held
pursuant to such decree the true title to or value ot s843id Premises; all
of which aforesaid amounts together with interest as herein provided
shall be immediately due and payable by the Mortgagor in Zonnection with
(a) any proceeding, including a probate or bankruptcy prlocaeedings to
which either party hereto shall be a party by reason of this Mortgage or
the Notse hereby secured; or (b) preparations for the commencement of any
suit for the Fforeclosure hereof after the accrual of the right to
foreclose, whether or not actually commenced; or (<) preparations for
the defense of or Interventien in any sult or proceeding or any
threatened or contemplated suit or proceeding, which might affect the
Pramises or the security herecof. In the event of a foreclaosure sale of
sajid Praemises there shall first be paild out of the procaseds thereof all
of the aforesaid items, then the entire indebtedness whether due and
payabkle by the terms hereof or not and the interest due thereon up to
the time of such sale, and the surplus, if any, shall be paid to the
Mortgagor, and the purchaser shall not be c¢bliged to see to the
application of the purchase money.

Extension of the time for payment or modification or amortization of thae
sums secured by this Mortgage granted by Mortgagee to any successor in
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interest of Mortgagor shall not operate to releasa in any manner the
tiability of the original Mortgagor and Mortgagor's successor in
interest, Mortgagee shall not be required to commence proceedings
against such successor or refuse to extend time for paymont. or otherwise
modify amortization of the sum socured by this Mortgage by reason of any
damand made by the criginal Mortgagor and Mortgagor's succassor in

interaat.

Any forbearance by Mortgagee in exercising any right or remedy hsreunder
or othaerwise afforded by applicable law, shall not bo a walver of or
preclude the axerclso of any such right or remedy. The procurament of
insurance or the paymant of taxes or other liens or charges by Mortgagee
shall not bo a walver of Mortgagea's right to accelerate thae
indebtedness securad by this Mortgage.

All remedies provided in this Mortgage arae distinct and cumulative to
any otliaxr right or remedy under this Mortgage or afforded by law or
eguity »aad may be exarcised concurrently, independently or successively.

The covarants contained harein shall bind and tha rights hereundeor shall
inure to  <he respective successors and assigns of Mortgagee and
Mortgagor’ wiviject to the provisions of paragraph 3 heoreof. ALl
covenants and zgqreemants of Mortgagor shall be jeoint and several.

Except to the exrant any notice shall bo required under applicable law
to ba given in another manner, any notice to Mortgagor shall be given by
mailing such notice Uy certified mall addressed to Mortgagor at the
Premises or at such otbar address as Mortgagor may designate by notice
to Mortgagee as providec herein and any notice to Mortgagee shall be
given by certified maii,. return receilpt regueosted to Mortgagea's address
stated herein or to such other address as Mortgagee may designate by
notice to Mortgagor as provided herein. Any notice provided for in
this Mortgage shall be deimad to have keen given to Mortgagor or
Mortgagee when given in the marner designated herein.

Upon payment of all sums secuisd by this Mortgage, Mortgagee shail

release Mortgage without charge %2 Mortgagor. Mortgagor shall pay all
costs of recordation of any documeptation necessary to release this

Mortgage.

Mortgager hereby walilves all right of horcstead exemption in the Premises
and grants to Mortgagee the right to Ancpect the Premises at all
reasonable times and access thereto shall be rermitted for that purpose.

Mortgagor assigns to Mortgagee and authorizesa iLhe Mortgagea to negotlate
for and cecllect any award for condemnation of %11 or any part of the
Premises. The Mortgagee may, in its discretion, apply any such award to
amounts due hereunder, or for restoration of the ’remises.

If the Mortgagor is a corporation, the Mortgagor herebv waives any and
2ll rignts of redemption from sale under any oracc or dacree of
foreclosure of this Mortgage on its own behalf and on benulf of each and
every persocon, except decree or Jjudgment creditors of tha Mortgagor,
acgquiring any interest in or title to the Premises subseqguent to the

date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located. In the event one or more of the provisions
containad in this Mortgage shall be prohibited or invalid under
applicable law, such provision shall be ineffective only to the sxtent
of such prohibition or invalidity, without invalldating the remainder of
such provision or the remalning provisions of this Mortgage.

In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illincis Mortgage Foreclosure Law, as amended
{Chapter 110, Section 1101, et gseg., Ill. Rev. Stats.) (the "IMF Act"},
such provision of the IMF Act shall take precedence over such provisjion
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in & manner
consistent with the IMF Act. If a provision of this Mortgage shall
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grant to Mortgagoe &any rights or reamodlos upon defmult of Mortgagor
which are more limited than the rights that would othurwlise bo vouted
in Mortgagee under the IMF Act in the absence of said provislon,
Mortgagee shall be vestad with the rights granted in the IMI Act to the
full extent permitted by law. Without limiting the genserality of the
foregoing, all expenses incurred by Mortgages to the extent reimbursable
under Section 15-1510 and 15-1512 of the IMF Act, whether incurred
paefore or after any decree or judgment of foreclosure shall be added to
the 1ndebtedness hereby sacured or by the judgment of foreclosure.

IN WITNESS WHEREOF, tho undersigned have signed this Mortgange on the day
and year first above written at Chicago , Hlinols X

r? y . 7/@&;, (\» ;,'..‘1“"' . (4’ . 'Li) | S L L N -{‘4 ,/Y \l:_.,\l‘..-l
ES YN CARCATBURNETT MATA, his wifa
[V

state or L UIINO b )
: . s.5.
county oFr COOK ;

I, the Undersigned, a Kotary Public in and for maid County, tha State
aforﬁaig, p? HEREBY CERTIFY 'miurT: oS {i) ém[/( a0 L

AL HO AT, N (i personally
known to me to be the same persnii(8) whose name(a} {(ia) are)) subscribed to
the foregolng instrument, appeures. bafore me is 4y in person and
acknowledged that iy ‘} signed, sea.ed and delivered tha said Inatrumenta
as ‘Hf 0 frea and voluntary act,” {or the uses and purposes thereln set
forth, including the release and waivel of the Right of Homestasad.

GIVEN under my  hand and notarl=l seal, this _[_L_/__ff:duy of

MLy 0 29 Zd
ML Fneet

NOTARY PUBLIC

My Commission Expires

“OFFICIAL SEAL"
KIRSTEN L, SMITH
Noteiy Public, State of Minols
My Commlssion Explres 2/23/97
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LEGAL DESCRIPTION

LOT 1IN BLOCK 6 IN THOMAS LYMAN'S SUBRIVISION OF BLOCKS 1, 2, 3,

4, 5 AND 6 OF COUNTY CLERIK'S DIVISION OF EAST 1/2 OF NORTHWEST 1/4

OF SECTION ‘18, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIFAL
MERIDIAN, IN COOK COUNTY, ILLLINOIS,

1}
T
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