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Chicago, Whinois . . May 4. o ., 1993 _

Kwnowe all men by these presents, tha

- JESUS MATA and CARLA BURNETT MATA, his wifo
LS
=
T

hereinafter called < Flest Party', In consdderation of Tea Thollars ($E)L.00) In hand pakd, and of other good and valuable
consideration, the receipt and sutficiency whereof are horeby acknowledged, doens hereby assign, transfer and set over
unto COMMERCIAL NATIONAL BANK OF CHICAGO, a National Banking Association, {ts successoers and assigns
{hereinafter called the *Second Party’’) all the rents, security depasits, earnings, ncome, issues and profits of and
from the real estate and premises hereinafter described which are now due and which may hereafter become due,
payable or eollectible under or by virtue of any lease, whether written or verbal, or any letting of, possessfon of, nr
any agreement fur the uase or aecupaney of any part of the real estate and prenises hereinafier described, which said
First Party may have heretofore made or agreed to or may hereafler make o agree to, or whivh may be made or agreed
ter by the Second Carty under the puswers hereinafter granted to I boing the Intention hwreaf to hereby make and
establish an abactole transfer and assignment of all such leases and agreements and all the rents, security deposits,
carnings, issues, hwome, and profits thereunder, unto the Second Party herein, all relasing to the reat estate and premises
situated in the Cougty of ... Cook U State of inols, and commonly known as:

being legally deseribed 10-wit:

LOT 7 IN BLOCK 6 IN THOMAS LYMAN'S SUBDIVISION OF BLOCKS 1, 2, 3, 4,
5 AND 6 OF COUNTY CLERK'S MVISION OF EAST 142 OF NORTHWEST 174 OF
SECTION 18, TOWNSHIP 40 NOFTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILL4NQIS,

. DEPT-01 RECORDING $23.50
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This instrument is given to secure pavment of the prlogipal sam of
TWO HUNDRED NINETEEN THOUSAND TWO HUNDRED anc-O0/100th - (2719,200.00) Duoillurs,
andd interest upon @ vertain loan secured by Martgage to Commercial Meitonal Bank of Chicago as Morigages
dated May ‘14, 1993 and recorded in the Rocordor’s Ulfice of above-named
County, conveying the real estate and promises hereinabove describad, and this Mestremoent shall remain in full foree
and vffect untif said [oan and the interest thereon, and all other costs and charges which may have aceried or may
hereafter accrue under said mortgage, have been fully paid,
This assignment shatl not become aperative until w defaalt exists in the payment ¢ paineipal or interest or In
the pecformance of the terms or conditions contained in the Mortgage herein referred o andin e Note secuned thereby.
without limitation of any of the legal rights of Secand Party as the absolile assignee ol ine rents, Iesues and
profits of said real estate and premises above desgpibed, and by way of enumeration only, Fiad 2arty hereby agrees
that in the event of any default by the First Party under the sald Mortgage above described, the First Fanty will whether
before or after the note or noted secured by sald ‘M('\rlga\gg-‘ls o e dectarad (o be immediately due b accordante
with the terms ol sald Moretgage, or whether befope or after the Institution of any Rgal procecdings to foreclose the
~lien of said Martgage, or before or after any sale thereln, forthwith, upon demand of Second Party, surrender to Se-
cond Party, and the Second Party shall be entitled to take actual possession of, the said real extate and premises
hereing s described, or of any part thereof, personally or by R agents or attarneys, as for condition broken and,
m, may with or without force and with or without process of taw, and without any action an the part
fgfer g "‘h:.ﬁg srs of the indebtedness secured by said Mortgage, enter upon, take, and malntain possession
v wf) of real estate and premises hereinabove deseribed, together with ol documents, bouaks, records,
-papers, afd aclapnteod First Party relating thereto, and may excluce the First Party, it's agents, or servants, wholly .
"therefrom, and mayated its own name, an sssignee under this assignment hold, operate, manage and control the said
.real estate and brm@iﬁyminubqvc described, and conduct the business thereof, elther personally or By ity agents
and may, at the expense of the mortgaged property, from time to time, vither by purchase, repair, or construction, |
‘make all necessary or proper repairs, renewals, replacements, usefud alterations, additions, betterments, and im-
_provements to the sald real estate and premises as to it may scem judicious, and Flest Party shall not cancel, alter
“or modify any lease during the opuerative period of this assignment, and Secand Party may Insure and teinsure the
same. and may lease sald mortgaged property In such parcels and for such times and on such terms as to it nyay sedm
it including leases for terms expiring beyond the maturity of the indebtedness secured by said Morigage, and may
"concel the bease or sub-dease for any cauge or on any ground which would entitle the First Parly to cancel the same,
and in every such case the Secand Party shall have the right to manage and operate the sald real estate and premisgs,
and to carry on the business thereof, as it shall deem best, and the Second Party shall be entitled to collect:and tecelve
“all earnings, security deposits, revenues, rents, issues, profits, and income of the same, and any part therwo!f, and
“after deducting the expenses of conducting the business thereof and of all maintenance, repairs, rencwals, replacaments,
alternations, betterments, and improvenients, and all payments which may be made for taxes, assessments, inSteeange,

Tt
YAy




and prior or proper clmrgosUNQ l-.:mtEnIl C’I‘A'LDY Q}@»fl incMng the just and reasonable

compensation for the services of the Second Party and of its attorneys, agents, clerks, servants, and odhers employed
by it, properly engaged and employed, for services rendered in connecfign avith )'tnrs‘pe{miun. management, and
control of the mortgaged property and the conduct of the business thereoft and & ch furthdy’sums ay may be sufficient
to indemnify the Second Party against any Hability, loss, or damage on account of any matter or thing done in goud

faith in pursuance of the rights and powers of Second Party hereunder, the Second Party may apply any and all maneys

arising as aforesaid:
{1} To the payment of interest on the principal and overdue interest on the note or notes secured by said Mor-

tpape, al the sate theredn provided; (2) To the payment of the interest accrued and unpaid on the said note or notes;
(3) To the paymuent of the principal of said note or notes from time o time remaining outstanding and unpaid; (4)
To the payment of any and all ather charges secured by or created under the said Mortgage above referred to; and
(5) To the payment of the balancy, it any, after the payment in full of the items hereinbefore referred 1o in (1), (2)
(3, and (4}, to the First Party,

This instrument shall be assignable by Second Party, and ali of the terms and provisions shall be binding, upen
the inure to the benefit of the respective executors, administrators, legal representatives, sucoessors and assigns of
vach uf the parties hereta,

The faiture of the Second Party, or any of its agenis or altorneys, successars Or assigns, to avail itsolf o themscelves
of any of the terms, provisions, and conditions of this agreement for any period of time, at any time or times, shalt
nal be constructed or deemed o be a waiver of any of its, his, or their rights under the terms hereof, but said Second
Party, ar its agents or attorneys, successars, or assigns shall have full right. poseer and anthority 1o enforce this agree-
ment, or any of thatterms, provisions, or canditions hereot, and exercise the powers hereunder, at any time or thimes

that shald be deemea fis,
The payment of ihertite and release of the Mortgage securing said note shall ipsa facto operate as a release of

this instrament,

INS WITNESS WHEREOES the Undersigned  have bereunte set their hands ead  seals this day  of

May Mo, w93

y ) . Mea_.
Wﬁé?—f e L BEAL) ST e " { ?E.%‘EMJSEAIJ
S MATA CARLA BURNETT MATA, his wife

PEYALTE OF 1LLINOIS
COUNTY OF Mt oLa

I,'.'\’ e \Ui&u,b!f;\'\i C" e A 4 A Notaey Public in and for and sesiding
in said County i the State aforesaid, DO HERERY CERTIY thar SJCSUS MGt aanc!d ﬂ
Qouviee Bvine NG e, Wy WO o 4

whoe are personally known to me to be the same person whase name  sulbsdrisal o the foregoing instrument. ap-
prired before me this day in peeson and acknewledged that 3 oy sipned, sedaiand delivered the said instru-

moent as. '\‘\'\,.L, i free and voluntary act, tor the uses and purposed therem set 2400 .
. - {y
Given under my hand and Notarial Seal this }‘-“1\ Jday ot N AL J-—\ . ff)
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NOTARIAL SEAL KIRSTEN L. SMITH
Notary Public. State of illinols
My Commission Expires 2{23;97
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This Instrument Was Mrepared My

ia.darantopoules .
4800 N. Woeslern Avenue, Chicago, IHinois 60625
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Box ?9%’“
Bank of Chicago
4800 North Western Avenue

Assignment of Rents
TO:

Commerci

Chicago, Illinois 60625

2032 West Wilson Avenue
Chicago, lllinois 60625

LGAN NO.

PROPERTY LOCATION:
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