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CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER is made this 14TH  day of MAY
194513 , and la Incorporatsd into and shall be desmad to amerdt and supplement the Mortgage, Daud
of Trust or Security Daed {the "Securlly Istrumant™) of the snme dote given by the undersigned {the
*Borrowar”) 1o secure Borrowwsr's Note ta
WESTWIND MORTGAGE RBANCORL, ITNC.,
(thas "Lender’i of the samo date and covaring the Propacty described In tha Securjty Instrumant and
located at . /
B70 CARRIAGE LANE-UNIT 1, PALATINE, ILLINGOIS kidehs 60074

(Ur gt 1y Adrosy)

Tha Property inciudes n unit in. togathar with an undlvided interest n tha common \hamants af. n

condominium projact known as:
KINGSBROOGRE OF PALATINE

-

[ N L L LLIVETIC IR IR E T

{the “Condomirdum Project™). If the owners assaclution or othar entity which acts for the Condominium
Project {the "Owners Asasoclation” holds tide to property for the bensfit or use of lts members or
aharehoideis, the Property also lncludes Borrowaer's Interast in the Qwnars Associntion and the usas,
procaed: cn i henefiis of Borrower's intarest.

CONDONHUM COVENANTS. in addition to the covenamts and agreaments mads In the Securily
instrument, Borrower and Lendar further covenant and agrae as follows,

A. CONDGo <M OBLIGAYTIONS, Borrower shnall perfarm all of Borrowar's obligations undar tha
Condominium 7, ojpct's Constituent Documants, Tha "Constituent Documents™ are the: {i} Daclaration
or any other aocument which: creatss tha Condominium Project; {4 by-laws: i) coda of reguimions;
andd {iv} other equivatoers documeniy. Borcawar shall promptly pay, when dus, all dues and sssessmants
imposad pursuant to the Conatltuant Documants.

B. HAZARD INSURANCE. So long as thae Dwners Assaclation maintains, with a genarnlly acceptad
Insurance carrier, a “mastar’ or-Chlanket’ policy on the Condeminium Projeact which is entisfactory to
t.ender and which provides ansurance covarage in ths amounts, for the periods, and agqalnst tho
Hazards Lander raquires, Includ'ng fire and hazoards includesd within the tarm "axtanded coverags,”
thar: (1 Lander walves the provigiap in Uniform Covenant 2 for the monthly payment ta Landar
of tha yaarly premium Instalimenis for anzard insurance on the Property; and

ity Borrowar's abligation unda’ Linllorm Cavenant B 1o malntaln hazard (nsursnce covernge on
the Propsriy is deemed antlafiad to tha caiant that the ragqulred coverapge Ja provided by the Owners
Associatlon policy.

Borrawar shall glve Lendsr promp! notico of any lapse In reguirad hazord insarance coverage.

In the event of a distribution of hazard ansurancs procends In Hewe of ragtoration or rapair
tellowilng o Insa to the Proporly, whether 10 the it or to common slemonts, any procaands payabls o
Borrowor are heraby assignad and shoil be pald (o Crnder for applicotion to the sums seclred by the
Sacurity instrument, with any sxcess paid o Borrowar,

C. PUBLIC LIABILITY INSURANCE. Borrowsar shnll tvae such nctlons as moy be reansonabla to insure
that the Ownare Associption mainteing a public Hebibv Gaauranes policy acceptable in Form. amcount,
ond axtent of covarage to Lender.

D COHWEMNATION. The pracesds of any awprd or clodm Zor damagaes, diract cr consedquantia),
payalxla to Borrower in connaction with wny condamnation or thar toaking of ol or any part of the
Property, whathar of ths anit or ol the common slemants, <o for any cohveyanco in ey of
sondemnation, are hareby sasigoend and shall e pald to Lender. Seshoproceeds shall be appling by
Lomdar to thn sums sacured by tha Security imtrument as providad in'/Un'torm Coveanant 10

E. LENDER'S PRIOR CONSENT. Borrowar shall not, nacept nller notics $o Lender mud with Landoar's
prior wrlittan consant, aithar parthilon or subdivida the Prab~+ty ar consent Jo:

{it  ths abandonmant or tarmination ot thae Sondominivm Profant, seoepicfor abstslonmant oy
tarminotlan rdguirad by lnw i the caaa of subatantial destruction by firn aor 0V canunity ar iy tha
casn of o taking by condemiation or aminant damabiy

G} eny amandment to any provikion of the Canstituenl Dogumenis If the Dxeswlon I8 for the
axprosy banafll of Lander;

{1} rarmination of profassionsl managamens ang ssuumption of setfomssagoment of the Owoary
Axvoviation: or

vl vy action which would have ithe affect of rendecitg tha pubdic Hability inedeanes coverppa
maintsined Ly the Owners Associnlion chaccaptabis (o Lander,

F. AEMEDIBS f Buarrower dosn not pay condomintium duas ol aukedshtents whan cine, then
Latwlor thasy poy them  Any osmounts dinbursed by Lander usder this paragraph F shall becomao
additlonal debyt of Borrowsr securad by the Securbty Instrumant. Linlsss Borrowaer ancd Lendar agran (o
ather tarma of paymant, thase smounts shall bear intarant from e date of disbursomont st the Note
rate and shiall b poayable, wilth tersat upon notae from Lesder to Borrownr reguanting jpraymnnt,

BY SIGNING BELOW. Borrower accopla sd agresas to tha Lo il iirﬂ‘u“llﬂﬂu rnnrn!rtad In thin
Comdominium Rier, ] !
t i . ' &
tweat) W A T LSV +y # 4! i)

Bwrawer VAMER L YU ’H{‘PV)M Waina wes

iReal { LT
Waite wer Eariwwnt

WU TMATATE CONDOMINIUM RIDER--Ringle Family - Fannie Mae/Pradiie Mea UNHORM IHRTNUMENT  Form3 40 8'es DPE 1110
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