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NOTICE TO BORROWER: THE NOTB SECURED BY THIS MORTGAGE CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE MAY RESULT

IN LOWER PAYMENTS.

17th 19 93 , between

TS MORFGAGE made this day or MY ,
Cosmopalitan *arional Bank of Chicago ¥

not personally‘. hut as Trustae under a Trust Agreement dated Segtesbac 4
19 68 and known as Trust Number 1798} =, (hereinafter referred
Lincoln National Bank

to ag "Mortgagor”) uni _Lincoln

F

{hereinafter referred co as “Mortgagee").
WHEREAS, Mortgagor -Js indebted to Mortgagee in the principal sum of

Poct P
DOLLARS ($_40,000.00 ) whizh indebtedness is evidenced by Mortgagor’s Note
dated May 17 , 19_93 . (herein referred to as the "Note"),

WHEREAS, the Note provides Zcr interest to be charged on the balance of
principal remain;ng from time to’ time outstanding at a rate which shall be
adjusted at intervals of twelve monchy. The initial interest rate charged
under the Note for the £first twelve months shall be Pive and Pift
_Ona percent (_5.50  &%). During the remaining term of the
Note, interest shall be charged on the ozlance of principal remaining from

time to time outstanding at a rate equai o __ Three
percent (_3.00 %) abave the weekly averagz yvield on United States Treasury

Securities adjusted ta a constant maturity of -one year; and

WHEREAS, the Note provides for initial mouthly :lnstallments of

Two Bundred Twenty Seven and 12/100
DOLLARS (S_227-12 ) on tha first day of 4ozh month commencing with
June 1 . 1993 with the balance of tre ‘indebtedness, if not
sooner paid, due and pavable on _May ] s, 206_23 .
@O

NOW, THEREFORE, the Mortgagor, to secure the paymenc ¢Z the Note and any;
renewals, extensions, or modifications therecof, with intercsst thereon, thel:>
payment of all other sums with interest thereon advanccd in accordanc l—'
herewith to protect the security of this Mortgage, and the percormance of th
covaenants and agreements of the Mortgagor herein contained,” che Hortgago:~
does hereby mortgage, grant, warrant, and convey to Mortgagée e followin&®
described real estate located in the county of __Cank . State of

Iliinois :
SEE ATTACHED LEGAL DESCRIPTION ON PAGE 7

: P.I.N.:
o 10-16-433-060
This instrument was prepared by and

when recorded should be mailed to:
-~ Asgistant Vice Presaident

" LIncoln Marflonal Bank
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whichk has the address of 4857 W. Enfield Unit D Skokie., Illinois 60077

{her«in reterred to as "tha Premises®).

TOGETHER with all the improvements now or hereafter erected on or
attached to the Premises, and all easements, rights, appurtenances, rents,
royalties, mineral, oil and gas rights and profits, water, water rights, and
all fixtures now or heraeafter attached to the Premises, all of which
including replacements and additions thereto, shall be deamed to be and
remain a part of the Premises coversd by this Mortgage and all of the
foregoing together with sald Premises (or the leasehold estate if the
Mortgage is on a leasehocld) are herein referred to as the "Premises®.

Mortgagor covenants that Mortgagor is lawfully selzed of the real estate
hereby conveyed and has the right to mortgage, grant and convey the Premises,
that the Premises is unencumbered and Mortgagor will warrant and defend
genarally the title to the Premises against all claims and demands, subject
to any declarations, easements or restrictions listed in a schedule of
exceptions ca coverage in any title insurance policy insuring Hortgagor‘a

interest in tre Premises.
IT I8 FPURTHER UNDERSBTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and interest on
the indebtedness avidenced by the Note, and late charges as provided in
the Note, and the principal of and intergst on any futura advances

secured by this dortgaqge.
2. In addition, the Mor’igagor shall:

(a) Promptly repair, restore or rebuild any improvement now or
hereatfter on the Premises ~hich may become damaged or degtroyed.

{b) Pay immediately whnen ¢ and payable all general taxes, special
taxes, special assessments, war2r charges, sewer service charges and
other taxes and charges against thz Premises, including those heretofore
due, (the monthly payments provid=l in the Note in anticipation of such
taxes and charges to be appliecd therato provided said paywments are
actually made under the terms of asaid Note), and to furnish the
Mortgagee, upon request, with the  criginal and duplicate receipts
therefor, and all such items extended nugainst said Premises shall) be
conclusively deemed valid for the purpeoze of this requirement.

() Keep the improvements now existing nar hereafter eracted on the
Premlises insured against loss or damage by iits, lightning, wind storm
or such other hazards, as the Mortgagee may rsdsonably require to be
insured against under policles providing for pzy=nnt by the insurance
companies of monies sufficient either to pay the <ost of replacing or
repairing the same or to pay in full the indebtedness sacured hereby, in
such companies through such agents or brokers and in sush form as shall
be satisfactory to the Mortgagee, until said indebtednhenr-is fully paid,
or in the case of foreclosure, until expiration of ¢rne period of
redemption; such insurance policies, including additionu? and renewal
policies shall be delivered to and kept by the Mortgaues. and shall
contain a clause satisfactory to the Mortgagee making their payable to
the Mortgagee, as its interest may appear, and in case of loss under
such policies, the Mortgagee 1is authorized to adjust, collect and
compromise, in its discretion, all claims thereunder and the Mertgagor
agrees to sign upon demand, all receipts, vouchers and releases required
of him by the insurance companies; application by the Mortgagee of any
of the proceeds of such lnsurance to the indebtedness hereby secured
shall not excuse the Mortgagor from making all monthly payments until
the indebtedness is paid in full. In the event of a loss, Mortgagor
shall give prompt notice to the insurance carrier and Mortgagee.
Mortgagee may make proof of loss if not made promptly by Mortgagor. All
renewal pclicies shall be delivered at least ten (10) days before such
insurance shall expire. All policies shall provide Ffurther that
Mortgagee shall recelve ten [(10) days notlce prior to cancellation.

(d) Complete within a reasonable time any buildings or improvements now
or at any time in proress of erection upon said Premisas,
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‘te) Keep said Premises in good condition and repair without waste and
free from any machanlcs or other lien or claim of lien not expraessly

subordinated tc the lien heraof.

(f} Mot suffer or permit any unlawful use of or any nuisance to exist
on said Premises nor to diminish nor impair its value by any act or

omission %o act.

(g) Comply with all requirements of law or municipal ordinances with
respect to the Premises and the use thereof.

(b) Conmply with the provisions of any lease if this Mortgage is on a
leasehold.

(1) Pay the premiums for any life, disabllity or other insurance if
Mortgagor shall procure contracts of insurance upon his life and
disability insurance making the Mortgagee assignee thersunder. In such
event and upon failure of Mortgagor to pay the aforesaid praemiumg, the
Mortgz3jee may pay the premiums for such insurance and add said payments
to the principal indebtedness secured by this Mortgage to be repaid in
the sama wonner and without changing the amount of the monthly payments,

unlees su-o-change is by mutual conaant.

(3) In the event this Mortgage is on a unit in a condominjium, perform
all of Mortgigrr's obllgations under the declaration or covenants
creating or governing the condominium, the by-laws and regulations of
the condominium-and the constitusnt documents.

Any sale, conveyance, or transfer of any right, title or interest in the
premises or any portioa “hereof or any sale, transfer or assignment of
all or any part of the hereficial interest in any trust holding title to
the Premises without the prior written approval of the Mortgagee shall,
at the option of the Moctjysngee, constitute a default hereunder on
account of which the holder ~f the Note secured hereby may declare the
entire indebtedness evidenced hy said Note to be immediately due and
payable and foreclose this Mcrtgage immediately or at any time such

default occurs.

In the case of a failure to perfora zny of the covenants herein, or if
any action or proceeding is commancud which materially affects the
Mortgagee’s interest in the Premiser, including but not limited to
eminent domain, insclvency, code epZforcement, or arrangements or
proceedings involving a bankrupt or decedent, the Mortgagee may do on
the Mortgagor’s behalf everything so coveranted; the Mortgagee may also
do any act it may deemr necessary to protece the lien herecf; and the
Mortgagor will repay upon demand any monies poid.cor disbursed; including
reasonable attorney's rfees and expensas, by the ‘~rtgagee for any of the
above purposes and such monias together with intorest thereon at the
highest rate for which it is then lawful to cont.ract shall becoma so
‘much additional indebtedness hereby secured and may o6 included in any
decree foreclosing this Mortgage and be paid out n€ the rents or
proceeds of sale of sajid Premises if not otherwise pajid It shall not
be obligatary upon the Mortgagee to inguire into the ‘validity of any
lien, encumbrance or claim in advancing monies as above authorized, but
nothing herein contained shall be construed as requiring iho Mortgagee
to advance any monies for any purpose nor to do any act hareunder, and
the Mortgagee shall not incur any personal liability because of anything
it may do or omit to do hereunder nor shall any acts of Mortgagee act as
a waiver of Mortgagee's right to accelerate the maturity of <the
indebtedness secured by this Mortgage or to proceed to faoreclose this

Mortgage.

Time is of the essence hereof, and if default be made in performance of
any covenant herein contained or contained in the Note or in making any
payment under said Note or obligation or any extension or renewal
thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in
bankruptcy by or against the Mortgagor, or the Mortgagor shail make an
assignment for the benefit of his creditors or if his Premises be placed
under coantrol of or in custody of any court or officer of the
government, or if the HMortgagor abandons the Premises, or fails to pay
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when due any charge or asgsessment (whethexr for Iinsurance premiumsg,
maintenance, taxes, capital improvements, purchase of another unit, or
otherwisa) imposaed by any condominium, townhouse, cooperative or similar
owner's group, then and in any of sald avents, the Mortgagea is haraby
authorized and empowered, as its option and without affecting the lien,
hereby created or the priority of said iien or any right of the
Mortgagee hereunder, to declare, without notice, all sums securad
hereby immediately due and payable, whether or not such default be
remadied by Mortgagor, and apply toward the payment of said mortgage
indebtaedness any monies of the Mortgagor held by the Mortgagee, and
saic¢ Mortgagee may also immediately proceed to foreclose this Mortgage,
and in any foreclosure a sale may be made of the Premises anmagse
without cffering of the several parts separately.

Upon the commancemant of any foreclosure proceeding hereunder, the court
in which such bill is filed may at any time, either before or after
sale, and without notice to ths Mortgagor, or any party claiming under
him, anpd without regard tc the solvency of the Mortgagor or the then
value At said Premises, or whether the same shall then be occupied by
the cwner.of the egquity of redemption as a homestead, appoint a receliver
with powsr, to manage and rent and to collect the rents, isgsues and
profita ¢# taid Premises during the pendency of such foreclosure suit
and the ecantory period of redemption, and such rants, issues and
profits, when collected, may be applied before as well as after the
forecloaure sa.e, towards the payment of the indaebtedness, costs, taxes,
insurance or otanr items necessary for the protection and preservation
of the Premises; including the expenses of such receivership, or on any
deficiency decree Wwhe*her there be a decree therefore in personam or
not, and if a receiver shall be appolinted he shall remain in possession
until the expiration,/ ocf the full period allowed by statute for
redemption, whether thare be redemption or not, and until the lssuance
of a deed in case of (s2le, but if no deed be issued, until the
expiration cf the statutory p»ericd during which it may be issued and no
lease of said Premises shali ~= nullified by the appcintment or entry in
possession of a receiver but he may elect to taerminate any lease juniorx
to the lien hereof: and upon fioreclosure of said Premises, there shall
be allowed and included as an alditional indebtedness in the decree of
sale all expenditures and expenser cogether with interest therecon at the
rate of twanty (29%) percent per aarovm, or if said rate of interest is
higher than permitted by state law, ‘chen to the highest rate permitted
by state law, which may be paid or Xncurred by or on behalf of the
Mortgagee for attorneys' fees, appraisei*s fees, court costs and costs
(which may be astimated as to include itims to be expended after the
entry of the dacree} and of procuring ail ~uch data with respect to
title as Mortgagee may reascnably deem necesctary either to prosecute
such suit or to evidence to bidders at any sa)s held pursuant to such
decree the true title to or value of said ¥Y-omises; all of which
aforesaid amounts taogerher with interest as herein provided shall be
immediately due and payable by the Mortgagor in ccnnection with (a) any
proceeding, including a probate or bankruptcy proceadings to which
either party hereto shail be a party by reascn of this Mortgage or the
Note herebhy secured; or (b) preparations for the comre’ .cement of any
suit for the foreclosure hereof after the accrual ofé *he right to
foreclose, whether or not actually commenced:; or (¢} preperations for
the defense of or intervention in any suit or proceailag or any
threatened or contemplatad suit or proceeding, which might affect the
Premises or the security hersof. In the event of a foraclosure salae of
said Premises there shall first be paid out of the proceeds thereof all
of the aforesaid items, then the entire indebtedness whether dus and
payable by the terms hereof or not and the interest due thereon up to
the time of such sale, and the surplus, if any, shall be paid to theg,
Mortgagor, and the purchaser shall not ke obliged to see to thagf

application of the purchase mcney- N

Extension of the time for payment or modification or ameortization of that;
sums secured by this Mortgage granted by Mortgagee to any succassor int>
interest of Mortgagor shall not operate to release in any wranner the
ltability of the original Mortgagor and Mortgagor's successor in
interest. Mortgagee shall not be required to comrmence proceedings
against such successor or refuse to extend time for payment or otherwise
modify amortization of the sum secured by this Mortgage by reason of any
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_demand made by the original Mortgagor and Mortgagor's successor in

interest.

Any forbearance by Mortgagee in exercising any right or remedy hereunder
or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or cther liens or chargaes by Mortgagee
shall not be a waiver of Mortgagee's right to accelerate the
indebtedness secured by this Mortgage.

All remedieas provided in this Mortgage are distinct and cumulative to
any other right or remedy under this Mortgage or afforded by law or
equity and may be exercised concurrently, indepandently or successively.

The covenants contained herein shail bind and the rights hereunder shall
inure to the respective asuccessors and assigns of Mortgageae and
Mortgagor subject to the preovisions of paragraph 3 hareof. All
covenants and agreemants of Mortgagor shall be joint and sevaral.

Except tc the extent any notice shall be required under applicable law
to be given in another manner, any notjice to Mortgagor shall be given by
mailing avi: notice by certified mail addressed to Mortgagor at the
Premises oi 4+ such other address as Mortgagor may designate by notice
to Mortgagee o5 provided herein and any notice to Mortgagee shall be
given by certifird mall, return receipt requested to Mortgagee'’s address
stated herein cr to suchh other address as Mortgagee may designate hy
notice to Mortgager as provided herein. Any notice provided for in
this Mortgage shall he deemed to have been given to Mortgagor or
Mortgagee when given ‘in the manner designated herein.

Upon payment of all sums secured by this Mortgage, Mortgagee shall
release Mortgage without cliarge to Mortgagor. Mortgagor shall pay all
costs of recordations of uny documentation necassary to release this

Mortgage.

Mortgagor hereby waives all right of homestead exemption in the Premises
and grants to Mortgagee the vignt to inspect the Premises at all
reasonable times and access theretc ~hall be permitted for that purpose.

Mortgagor assigns to Mortgagee and aulhorizes the Mortgagee to negotiate
for and collect any award for condemniuition of all or any part of the
Premises. The Mortgagee may, in its dis/retion, apply any such award to
amounts due hereunder, or for restoration ot the Premises.

The Mortgagor hereby waives any and all rights of redemption from sale
under any order or decree of foreclosure of this Mortgage on its cwn
behalf and on behalf of each and every person, e¥'zpt decree or judgment
creditors of the Mortgagor, acquiring any interast in or title to the
Premisaes subsequent to the date of this Mortgage!'

This Mortgage shall be governed by the iaw of the jurisdiction in which
the Premises are located. 1In the event one or more of ie provisions
contained in this Mortgage shall be prohibited or< 4anvalid under
applicable law, such provision shall be ineffective only to the extent
of such prohibition or invalidity, without invalidating the ceomainder of
such provision or the remaining provisions of this Mortgage.

In the event that any provision in this Mortgage shall be inconsistent
with any provision of the Illincis Mortgage Foreclosure lLaw, as amended
(Chapter 110, Section 1101, gt seg,, Ill. Rev. Stats.) (the "IMF aAct"),
such provision of the IMF Act shall take precedence over such provision
of this Mortgage, but shall not invalidate or render unenforceable any
other provision of this Mortgage that can be construed in a manner
congistent with the IMF Act,. It a2 provision of this Mortgage shall
grant to Mortgagee any rights or remedies upon default of Mortgagor
which are more 1limited than the rights that would otherwise be vested
in Mortgagee under the IMF Act in the 2bsence of said provision,
Mortgagee shall be vested with the rights granted in the IMF Act to the
full extent permitted by law. Without limiting the generality of the
foregoing, all expenses incurred by Mortgagee to the extent reimbursable
under Section 15-1510 and 15-1512 cof the IMF Act, whether incurred
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o an
the indebtedness hereby securad or by the judgment of foreclosure.

IN WITNESA NHEREOF, this Mortgage is executed by Cosmopolitan Hational

Bank of Chicago
not personally, but as Trustee as aforesaid in the exercise of the power and
authority conferred upon and vaested in it as such Trustee (and said

Cosmopoiitan Bank and Trust
hereby warrants that it possesses full power and authority to execute this
instrument), and it is expressly understood and agreed that nocthing herein or
in said Note contained shall be construed as creating any lisbility on said

Trustee or on saiQ@ _____Cosmopolitan Bank and Trust

personally to pay the Note or any interest that may accrue theraeaon, or any
or to perform any covenant either expressed

indebtaedness accruing hereunder,
all such liability, if any, being expressly

or implied herein contained,
waived by Mortgagee and by every persaon now or hereafter claiming any rignt

or security hereunder and that 3o far as sald Trustee and said
and Trust

personally are concerned, the legal holder or holders of said Note and the

owner or owners of any lndebtsdness accruing hereunder shall look sclely to

the premisesr leraby convayed for the payment thereof, by the enforcement of
the lien hereuy created, in the manner herein and in said Note provided, or
by action again-t any other security given to secure the payment of said Note
and by actior . to enforce the personal 1liability of +the co-Makers or

Guarantors of s240 Note, if any.
cmnngﬂiumrﬁﬂﬁamﬂ.Bmﬂ:ofCh#EQOJK

not personally but 25 Trustee as aforesald

BY: é Z AL

ITS. . Vice Presidentf

ATTEST: .

BY: _;ﬁa..g é&&_md

ITS: -__T_ngmssr
STATE OF IHinois 3

- ) ss,
COUNTY OF Cook 3 . o

I the Undersigned, a Notary Public in and (o1 said County, in the State
aforesaid, DO HEREBY CERTIFY THAT A Sheer) .
__...__xi_c;e_ﬂcgs.{_d.ml of ___cnammn.ta..a_umm Trust
Trust Cficer

and _Apn Hucek Burress

of saida Bank, who are personally known to me to ba the sanme
—— Vice PResident and ____ Trust Qficec

respectively, appeared before me this day in person and acknowledged that
they signed and delivered the said instrument as their own free and voluntary
act of said Bank as Trustee as aforesald for the uses ard purposes therein

set forth. :
GIVEN under my hand and notarial seal this i4th day of - May

C\aske Y
./

UPTARY PUBLIC

63{73788 ~

My Commission Expires:
SZOWATY

ACKIE M. Wi
:OTA.R‘I PUBLIC. STATE OF ILLINOIS
MY COMMISSION EXPIRES 811796
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The south 18.83 feet of the nccth 98.66 feet of the west 55 feat of
tha east 220 feet of that part of lots 4 to 16 inclusive, taken as a
tract: lying weat of a line dcawn from a point in the nocth line of
said lot 6, 5.67 feat wast of the northeast cocner of said lot 6, to

a point in the south line of said lot 6, 5.56 feet west of the southeast
corner of said lot 6.

The wast 12.75 feat of the east 220 feet (axcept the nocth 98.66 feet)

of that part of lots 4 to 16 inclusive, taken as a tract, lying west

of a line drawn from a point in the nocth line of said lot 6., 5.67 feet
west of the northeast cocnec of said lot 6, to a point in the south

line 7«f said lot 6, 5.56 feet west of the southeast corner of said lot

6, in Linck 27 in *The Brunx”, heing a subdivision of pacts of the scutheast
1/4 of aection 16, township 41 nocth, range 13 msast of the third principal
meridian, cocding to the plat thereof registered as document mmber
219388, ir Ok County, Illinois.




