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A -
THIS MORTGAGE ("Secusity Instrument®} is givea oo May 6, 1993 | Tbemoﬂmoris

GARY L. KR'&CER and SUSAN M. KRUEGER, HUSBAND AMD WIFE, pifi-ui KECOiH6 21,
. Trh i !{-,Pt Teie ul "’MH ;ﬂ."! o

L A DTG T RGP LN
. . _ THER (G d‘ ¥ zin'L!;'\Sii(
{"Barrower ). This Secu dy .nstrumeat is giver 1o
MIDWEST (CPPITAL MORTGAGE CORPORATICR

which is orgamwd and exizting uader the Jrxws of ' THE STA’E OF ILLINCIS .
address is 949-C NORTH PLIM GROVE ~OAD, SCHAUMBURG, ILLINOIS 60173

- ("Leoder®). Borrower owes Lmdcrlhepnnclptlalmof
onhe hundred thirty-three tl‘x:u.tam five hundred and .

no/ 100-- Dollars (U. S S 133,500. 00 . "o
This debt is evidenced by Borrower's aole dnud e same dale as lh:s Security Instrument (‘Noto'). which provides feg.:
monthly paymeats, with the full debt, if. not paid casiici, due and - payable on June 1, 2023 . .
This Security Instrument zecures to Lender: (a) the repay nent of the debt evidenced by the Note, with intorest, and all mmis,&c ’
extensiens and modifications of the Nole; (b) the paymen! of 1l other sums, with interest, advanced under paragraph 7 tx3
protect the securnily of this Security Insirument; and (c) the oerfarmance of Borrower's covenants and agreements under this2 . -
Security Instrument andg the Noto. For this purpose, Borrower doer bereby morigage, grant and convey (o Lender the l'ollnwmgr"' ‘.
described propesty located in (800 4 County, Jllinois; :".

THE WEST. 123 FEET OF THE EAST 245.51 FEET G LOT 12 IN SMITH AND DAWSON'S

, and whose

.-
6TH ADOITION TO CORMARY CLUB ACRES PROSPECT ELTGHTS BEING A SUBDIVISION IN ) ‘E- §
THE WEST 1/2 OF THE NORTH WEST 1/2 QF SECTION 27..TCWNSHIP 42 NORTH, RANGE

11, EAST GF THE THIRD PRINCIPAL MERIDIAN, IN OUOK.CINTY, ILLINOIS.

83391982
PIN 03-22~100-053 ' R R )
wh: h hlstheaddr:ss of - . 202 W. SOUTH PARKWAY - - PROSPEOY PLICHTS | Sueet, Goyl,
itiinois 600 0 .~ : ('PmmnyAddm:r e ‘ .
RUINOIS-Single Family-Fannse Mat/Freddie Mac UNIFORM INSTRUMENT LT ewe Were loem 3014, P10
@‘snnu wran 7 VMP MGATGAGE FORMS - 131312938100 - MODIS110 298 40
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payments muy no longer be f martguge i ago (in tho amount and for tho period
that Lender requires) prOVI N ﬁﬁﬁr@{ Afﬁnmwcn 9t is btained. Bonower shall pay
the premiums required to ma colin' oderve, lintil the requirotnent for moﬂglge
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law. ‘

9. Inspection, Lender or its ageal may mako reasonablo entries upon and inspections of the Property. Lender aball give
Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in Jieu of condemnation, are hereby. assigned and
shajl be paid to Lender.

In the eveat of a total taking of the Property, the proceeds shall be applied to the sums securcd by this Sacunly lnsuum:m,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propesty in which the fair
market value of the Property immediately before the taking is cquai to or greater than the amount of the sums secured by this
Security Instrument immediately bafore the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds mulliplied by the following fraction: (a) the total
amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property immextiately
before the taking. Any balance shall be paid to Borrower. In the event of 2 pantial taking of the Property in which the fair
market valuc of the Property immediately before the taking is less than the amount of the sums secured immodiately before &
taking, unless Borrower and Lender olherwise agree in wriling or unless applicable law otherwise provides, the proceeds shm
be applicd to the sums secured by this Security Instrument whether or net the sums are then due, CD

if the Property is abandoned by Borrower, or if, after notice by Lerdér 1o Borrower that the condemnor offers to make ago .
award or settle u claim for damages, Borrower fails 1o respond to Lender within 30 days after the dale tho notico is given
Lender is authorized o collect and apply the proceeds, at its oplion, cither 1o restoration or repair of the Pmpcrty or to tho su
secured by this Selusity Instrument, whether or ot then due.

Enless Lender rad Borrower otherwise agree in wntmg. any application of proceeds to pnnctpal shall not extend or
postpone the due date o/ thz monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

1t. Borrower Not stced; Forbearnnce By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the suins-sc ured by this Security Instrument granted by Leader 1o any successor in interest of Borrower shati
not operate to release the lahitivy of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any snccessor in interest or refuse to extend time for payment or otherwise modify amortizaticn
of the sums secured by this Security~Instrument by reason of any demand made by the original Borrower or Borrower’s
successory in inlerest, Any forbearance %3 Lender in exercising any right or remedy shall not be a waiver of or preciuds the
excrcise of any right or remedy. '

I2. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The covenants and agroements of this
Security fnstrument shall bind and benefit th: surcessors and assigns of Leader and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agrosmenis shal! be joint and seveml. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is'co signing this Sccurity Instrument only to mortgage, gran: and convey that
Borrower's interest in the Property under the termns GF fhio Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Iastrument; and (c) agrees thzt "_2ader and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Serusity Instrument or the Note without that Borrower's consent.

13. Loan Charges. If ithe [oan secured by this Securit/ Insirument is subject to a law which sets maximum Ican charges,
and that law is finally interpreted so that the interest or othei 1 charges collected or to be collected in connection with the
Ioan exceed the permitted fimits, then: (a) any such loan charge %2/l be reduced by the amount pecessary (o reduce the charge
to the pormitted limit; and (b) any sums already collected from Burriveer which exceeded permitted limits will be refunded fo
Borrower. Lender may choose to make this refund by reducing the puircipal owed under the Note or by making a direct
payment to Borrower. If a refund reduces prncipal, the reduction 14il" be trealed as a partial prepayment without any
prepayment charge under the Note.

) 14. Notices. Any notice o Borrower provulad for in this Security [ostrupent shall be gives by delivering it or by mailing
it by first class mail unless applicable law requires use of ancther method. The aotice shall be directed 10 the Properly Address
or any other address Barrower designates by notice to Lender. Any notice to Lrader shall be given by first class mail to
Leadar's address staied herein or any other address Lender designates by notice 1o Borzover. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when give' =s nrovided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be govemned by federal law and the law of the
jusisdiction in which the Preperty is located. In the event that any provision ar clause of thi: Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security !nstruiaent or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instruinen? and the Note are declared

to be severable.
16. Borvower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Secuat; Instrumeat.

. , Form 30
- Q-&nm) wion } Prgsanty |
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17. Transfer of the } i wer, J-all of,the Property or any interest in it
is sold or transferred (or IWW%m er W isnot a natural person) without
Lénder's prior wnlten cofisent ; ' i ire i iale payment in full of all sums socured by this
Security Instrument. Howeger, hisrohygepaiet ihsws g i by Lender if exercise is prohibited by federal law as of the dale

of this Security instrument 4, YTPR 3¢ DAY
If Lender exercises thes option, | ¥ tice of acceleration. The notice shall provide a period of not

less than 30 days from : withip which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiratioa of this period, Lender may invoko any remedies
permitted by this Security Instrument without further actice or demand on Borrower. ‘

18, Borrower’s Right to Reinstate. If Borrower meats certain conditions, Borrower shall have the right o bave
enfoscement af this Sesurity Instrument discontinued at any time prior to the earlier of: (s) 5 days (or such oiber period as
applicable law may specify for reinstatement) before sale of the Property pursuant to sny power of aale contained in this
Securily {nstrument; of (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instniment and the Nole as if no acceleration had occurred; (b)
cugcs any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this Securily instrument,
including, but ot limited Lo, reasonable attorneys’ fees; and (d) tskes such action a3 Lender may reasonably require (o aasuro
that tbe lien of this Sscurity Instrument, Lender's rights in the Property and Borrawer's obligation lo pay the sums sccured by
this Security Instriusent shall contidue unchanged. Upon reinsiatement by Borrower, this Securily Instrument and the
obligations sscured lier-oy shall remain fully effective a8 if no sccelomtion had occurred. Hawever, this right to reinstato shall
not apply in the case of wczcisration under paragraph 17,

19, Sale of Note; Ciiwe of Loan Servicer. The Noie or & partial interest in the Noto (together wilh thin Secusily
Instrument) may be sold ane or.«no-4 times without prior notice lo Borrower. A sale may result in a change in the entity (keown
as the *Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more chanyes of the Loan Servicer ursctated (o a sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in accanlaace with paragraph |4 abova and applicable law. The nolice will siate the name and
address of the new Loan Servicer and the adiress to which payments should be made. The notice will also contain any cther
information nquired by aspiicable law. R _

20. Hazardous Substances, Borrower shail-cui cause or permit the presence, use, disposal, storage, or release of.any
Hazardous Substances on or in the Property. Bortow:r shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Th preceding two sentences shall not apply to the presence, use, or
storage on the Property of smal) quantities of Hazardous Substances that are genemally recognized to be sppropriate (o normal

residential uses and to maintenance of the Propenty.

Borrower shall prompily give Lender written natica of any nvestigalion, claim, demand, lawauit or other wction by eny
governmental or regulatory agency or peivate party involving the Propsit; and any Hazardous Substance or Environmentsl Law
of which Borrower has actual knowiedge. If Borrower leams, or is naiifie! by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance sffucting the Prupeity is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances Ge/ined ag toxic of hazardous substances by
Environmental Law and the following substances: - gasciing, kerosene, other flaminsie or toxic petroleum products, toxie
pesticides and berbicides, volatile solvents, materials conisining asbestos or formaldehyd:, asd radioactive materials, As used i8.
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdictiot, whera the Property is focated that
relats to health, safety or environmental protection. L & py

_NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: o P

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folicwv’ng Borrower’s brea;'l;

of any covenant or agreement in this Security Instrument (but not prior to acceleration under-pangraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required io cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defoult on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right fo assert in the foreclosure proceeding the
ron-exisience of & defaull or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the nolice, Lender, at its option, may require immediate payment in full of all sums
secured by this Securily Instrument wilhout further demand and may foreclose this Security Instrument by judicial
procesding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form
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