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This securuy-ansimmamlsgwemo 'N‘DR'T'"-“'SHO'R'E' -n'om‘srnss' e S
whlch ls organlzad and exlstlngl. ar the Iaws of THE UNITED STATES oF AMEHICA iy and whose address I8, 3
820 ,0AWLS ,  EVANSTON, 60201 .. .1 v ('Lender') C
BorrowerowesLendartheprincipalsumr. Four Hundred Edghty Thousand Dallars and -
na/i00 - Dollars (U.5.$ 480,000.00 ). Thisdebtis  jms
evidenced b‘Borrower s note dated the same rlata as this Security Instrument ("Note*), whlch provides for monihly -
Fayments. with the full debt, If not pald earller, dé'and pag ableon Jdune 1, 2023 ; This Seclirlty * - e
nstrument sactiras to Lander: {a) the repayment of th4 rebt evidenced by the Note, with lntarest and all ranewals, ey

extensians and modifications of the Nots; (b).the payrasnt of all other. sums; with interest, advanced under paragraph 7 -
to.protect the.security of this Security Instrument; and.{c) 'a performance;of Bartower's covenanta and agreements. . Y
undet this:Sacurity Instrumant.and the Nate; For this purpum Rorrovmr doas hereby mongaga grant and cqnvey 10
Londer.the faliowing dascrlbed property loca!ed in cao K Dyi i
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TOGETHER WITH all the: 1mprovemenis now or hereaftar erected on the propeﬂy. and all easemems , A m?l
appurtehances, and tixtures'now or hereafter-a part of the property, All replacements and-addiions shall also be ;
coverad by this Secutity instrument? Afl'cf tha foregoaing is referred to in this Security Instriment as the“‘Propeny AEEEE

" BORHOWEH CQOVENANTS that Borrower is Jawiully selsed of the estate hereby,conveyed.and has the right to, -
montgage, grant.and. Gonvey the, Property.and that the Property is unencumbered, akcept for encumbrances of record
~ Borrower warrants and wil defend genaratly the mle to lhe Propeny aga[nst all claims aruj demands, subject to any
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Al insurance pollcles'and ranewals shall bé acceptable ta Lander and shall Include d standard mortgage clause.
Lender shall have tha right'to hold the poficles and renewals. If Lender requires, Borrower shall promptlyy ‘giva to Lender
all recelpts of:paid promiums and renewal notloes, Inthe event of loss, Borrower shall give prompt noticetothe .-«
insurance carrier and Lender. Lender may make proof of foss #f not made promptly by Borrower,

~++Unless Lender and Borrower otherwlise agree In writing, Insurance proceeds shall be:applied to restoration or repalr
ahthe Properly damaged, if-the restoration of repalr Is economically feasible and Lender's security is not-lassened. if the
restoration or repalr I$ not.economically feasible-or Lender's security would be lessened, the insurance proceeds shall
be appited to the.sums secured:by this Security Insirument, whether or not then due, with any excess pald,to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance cartier
has offered 10 sbttle’'a clalm, then Lender may collect the Instrance proceeds. Lender may use the proceeds to repalr
or rastore the Property o to pay suma secured by this Security Instrument, whether ar not then due, The 30-day perlod
wil beginwhenthenoflcels given. .~ . T L

. iUnless Lendz: and Borrower otherwlse agree in writing, any application of proceads 1o principal shall.not extend or
postpong the due de’s of the.monthly paymens referred to in paragraphs 1 and 2 or change the. amount of the . ;..
payments. It under prrairaph 21 the Property Is acquired by Lender, Barrower's right to any insurance policies and
pracaeds resulting from ainage to the Property prior.to the acquisition shal! pass to Lender to the extent of the sums
secured by this Securlty liisirument immediately priorto the acquistion. .~ °, " T

. - 8. Ogeupancy, Preservalior,, Maintenance and Protection of the Property; Borrower’'s Loan Application;
Leaseholds. Borower:shall occuny, establish, and use the Property as Borrower's principal residence within sixty days
atter the execution of this Security Instiumant and shall continue to occupy the Property as Borrower's principal.
residance for at Jeast ona year after tha-dwa ot accupancy, unless Lender otherwise agraes in writing, which consent
shall nat be unreasopably withheld, or unless stenuating circumstances exist which are beyond Borrower's control. .
Hortawer shall hot destray, damage or.Impair tha Property, allow the Property to deteriorate, or commit waste anthe . &7
Propedy. Borrower shall be in default If any for'eiture action or proceeding, whether civil or criminal, Is begun thatin " . -
Lender’s good falth [udgment could rasult In farfe'wira = the Property or atherwise malerfally Impalr the lien created by~ '’
this Security nstrument or Lendar’s securlty Interest. Soirower may cure such a default and reinstale, as ‘qu\_/_ided‘ n i
paragraph 18, by causing the action o proceeding to be Zismissed with a ruling that, in'Lender's'good faith '
determination, preciudes forfaiture of the Borrower's Intevést in the Property or othér material Impalrmant of the lien
created by this Seciirity Instriiment or Lender's security Interes!. Borrower shall also be In default if Borrower, during the
loan application process, gave materidlly false or'inaccurate infrriation or statemants to Lender (or falled to provide’
Lencer with-any material Information) in connaction with the loan zviienced by the Note, including, but not fimited to,
representations concerning Borrower's occupancy of the Property as a principal residence, If this Security Instrument is'0
on a leasehold; Borrowar shall comply whh all the provisions'of the leaz, i Borrower acquires fee title to the Property, £
the leasehold and the fee title shall not merge unless Lender agrees to the ‘nerger inwriting. -+ 07w oy

" 7. Protection of Lender’s Rights [n the Property.. If Barrower falls to pericrin the covenants and agreements |
contdlned in this Secrity Instrument, or there is a legal proceeding that may signilzapily affect Lender's rights in the
Property (such'as a proceeding In bankruptcy, probate, for condemnation or forfeitiz -9 to enforce laws or *
regulations), then Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender's
rights in the:Froperty. Lender's actions may include paying any sums secured by a llen«which has priority over-this
Security Instruimant, appearing in court, paying reasonable attorneys' fees and entering'on *ne Yropenty to make - - «-
repairs, Although Lender may take actlon under this paragraph 7, Lender does not have to 6250,

: - Any amounts disbursed by Lendar undar this paragraph 7 shalt become additional debt.of 8urrower:secured:by -
this Security Instrument. Unless Borrower-and Lender agree to other terms of payment;these.amotints shalf bear::
Interast from the date of disbursemant at the Note rate and shalt be payable, with Interest, tipon noticc:izum Lender 1o
Borrower requesting payment, ... ... . .

- 8, Mortgage Insurance: If-Lender required mortgage insurance as a condlition of making the:loan sacured by this
Security Instrument, Borrower:shall pay the premiums required to maintaln the'mortgage insurance [n effact: If, forany
reason, the mortgage‘insurance coverage required by Lender lapses or ceases o be In effect, Borrower shall:pay the
premiums'required to obtaimcoverage substantially squivalent 10 the mongage insurance proviously inelfect; at a-cost
substantlally equivalentito the cost 1o:Borrower of the morigage insurance previously in effect; from an alternate: 1. .
mortgage instrer approved by Liender: If substantially equivalent mortgage insurance coverage is not avallable, . i it
Borrower shall-pay-10 Lender €ach month a'sum equal to one-twellth of the yearly mortgage Insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept; use-and retain these
payments as-a loss reserve in flew:of morigage Insurance. Loss reserve payments may. no longer be required, atthe -
option of Lender, .mortgage'Insurance coverage (In the amount and for the period that Lenderrequires)-provided by an
insuirer appraved by.Lender again hecemes avallable and is obtained. Borower shall pay the premiums required 10
maintain m_onnge Insuranca in-effect, or to provide a loss reserve, until the requirement for morigage.insurance ends

in accordance.wikh.any written egreement betwean Borrower and Lender.or applicable law. ... - - .. oo o
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secured by this Securlty instrument. Howaever, this option shall nat Ba exerclsod by Lerider I exerclse Js prohibied by
foderal law as of the date of this Sacurlty Instrument,

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall pravide a perlod
of not tess than 30 days from the data the notica Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls 1o pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Borrower maets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pariod
as applicable Jaw may specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained In
this Security Instrumant; or ﬁh) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Landar all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any default of any othar covenants or agreements; (c) pays all expenses Incurred
In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reascnably require to asstire that the lien of this Security Instrument, Lender's rights In the Property and

,:;'.:' . J i ‘I*EQKUN‘O’FFIC IAL ‘ CO le) U 53 7'0 &%8; .r*'-.;;w.::

Borrower's obligatizn to pay the sums secured by this Security Instrument shall continue unchanged. Upon -7
reinstatement by Borrower, this Securily Instrument and the obligatlons sacured haraby shall remaln fully sHfective as i %
no accelsration had acrur-ed, However, this fight 10 reinsiate shall not apply In the case of accelsration under _ ;’TJ
paragraph 17. g

4%, Sale of Note; Change cf Loan Servicer. The Note or.a pantial interest in the Nota (togather with this Security  .x
Instrument) may be sold one or.inca times without: prior natice to-Borrower. A sale may result in a change in the entity ..
(known as the “Loan Servicer”) that zolletts monthly payments due under the Note and this Security Instrument. There !D‘
also may be one or mora changes of the Lodn Servicer unrelated lo a salp of the Note. If there Is a change of the Loan '«
Servicer, Borrowar will bg givan written nod-e of the change in accordance with paragraph 14 above and applicable law)
The notice will state the nama and address of the new Loan Servicer and-the addrass to which payments should be 2

made... The notlce will also contain any other information required by applicable law.

20, Hazardous Substances, Borrower,shali vt cause ar permit the presence, use, disposal, storage, or release of ’5
any Hazardous Substances on or Jn the Property. Eorrovzer shall not do, nor allow anyone else to do, anything affecting '@,
the Property that Is Jn violation of any Environmental La v The preceding twa sentences.shall.not apply o.the.presence, (3
use, of storage on the Property. of- small quantities of Hazarzuws Substancas that are generally recognized to be

appropriate to normal residentlal uses and to maintenance of tha Praperty. PP

Borrower shall promptly give Lender written notlce of any invastigation, claim, demand; lawsult-orother actior'by
any governmental or.requiatory agency or private party involving t*.e Property and any Hazardoys Substance or
Environmental'Law ot which Borrower has actual knowledge. If Borrovve: learns, ‘or Is notifled by any governmental or
regulatory authority, that any-removal or other remediation of any Hazarr.ons Substance affecting the Propertyis .- ...
necessary, Borrower shall promptly take all necessary remedial actions In acrardance with Environmental Law.

* As'used In this paragraph 20, "Hazardous Substances® are those substannes gefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerusane, other flammabla o toxic o
petroleum products, toxic pesticides and herbicides, volatile solvents, materials cortdiring asbestos or formaidehyde, ™
and radicactive materials. As used In this paragraph 20, "Environmental Law® means ‘eieral laws and laws of the
jurisdiction where the Property Is located that refate to health, safety or environmental proteztion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follgis:’» - = ™)

21, Acceleration; Remedies. Lender shall give notice to Borrower prior.to accelération icinving. Borrower's -~
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratic:i sinder paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to-Borrower, by which the
default mus! be cured; and (d) that failure to cure the default on or before the date specified In the notice may . -
result in acceleration of the sums secured by this Security instrument, foreclosure by judiclal proceedingand -~
sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any'other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specitied in the notice, Lender at B3
option may require immediate payment in tull of all sums secured by this Securily Instrument withaut further
demand and may foreclose this Security instrument by judicial proceeding, Lender shall be entitled lo collect all
expenses incumred In pursiiing the remedles provided in this paragraph 2t, Including, but not limited to,
reasonable attoméys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall reledse this Secirity
Instrument without charge to'Borrower. Borrower shall pay any recordation costs. + * g TR R

R P R ST R LR e A S S I S S R T
23. Walver of Homestead. Borrower walves all right of homestead exemption in the Property.” ’
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