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THES HORTGAGE ("Securltv !nstrunent") 1s siven on nAY 1-’- 1993 The mortgagora are PALOS BANK AND TRUSYT CONPANY -

AS TRUSTEE U/T/A DATED AUGUSY 16, 1901 AMD KNOWM AS mm M. 1-3163 (collectively the “Borrower®), - This

Security Instrument is piven to LEMONT NATIONAL BANK, which is a Mational Banking Association organized snd
existing under the statutes of the United States of America whose address is 310 Main Street, Lemont,Illinots;
60439 ("Lender"). BorroWer owes Lender the maximum principal sum of TUENTY-SIX THOUSAND AND NO/100----- -Dollars

(.S, 326,000.00), or the sgpregete unpaid amount of all loons and any disbursements made by Lender pursuant
to that cortain Taxsaver Home Equity Line Of Credit of cven date herewith executed by Borrower (MAgreement™),

whichever §8 {ess.  The Agreement i8 hereby incorporated in this Security fnstrument by reference. This debt:
is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full debt, ¢’
not pald earller, due arnd payables seven years from the date of this Security Instrument., - The Lender will-’

provide the “or-ower with s #{nal payment natice at ieast 30 days before the final payment must be made. The
Agreement ‘prutides that loens mey be made from time te time during the Draw Period (ds defined in the
Agracment). : Tk Draw Period may be sktended by Lender In its sole discrotion, but in no event ‘toter than 20
yoors from thu vato hereof, ALl future loans wiil have the same lLien prlority as the originsl losn. This
Security Instrumsn’. sacures to Lender: (p) the repayment of the debt evidenced by the Agreement, Including oll
principet, intores’, /nd other charges as provided for in the Agreement, and all reneunis, ‘extensions and
modi ficatfons;: (by e poyment of ' atl other sums, with interest, advanced under paragraph 6 of this Security
Instrument and the A\Iru.‘.'rr:nt and all rencwals, extensions end modificatfons of Borrower’s ‘covenants ahd
ngreements under this Se_ur’'ty Instrument and the Agreement and all rencwais, extensions and madifications

thereof. ‘For this purpose, Birrower does hereby mortgege, grant and convey m Lender .the fotlwing described:

property located \‘n l.‘.oat Coutry, Hlmofs._ o : L S
l.m 179 N EUIIE'S PAR'.SHE TERRACE IEIIG A MIVISIG [ 'I'IE EAST 1[2 OF TE
SOUTH EAST 1/4 OF SECTIN® 5 YOMMSHIP 37 MORTH, RANGE 13, EAST UF ¥eE 'I'RIIID

) PIIICZPAL Ellﬂlll ll l:l!!' uumr II.LII)IS. . . ;

Permanent Index nu. 24 05 us 011 ce
Hh1ch has the address of 9404 s. PMKGIDE A'éil-E cw: Lll-ll, ILLINOIS 60453 ("Property Address"}-

- TOGETHER W%1TH all the improvements noit'or hereafter erected on the property, and ail -easements, rights,

appurterances, rents, royalties, mineral; oll ard-gns rights and profits, ciaims or demends with reapect to’

insursnce, ony and: alt awards mede for'the teking by oninent domain, water rights and stock and all fixtures
now or hereafter o part of the property. All replaciments and additiona shall also be covered by this Securlty
instrument. nll of the foregoing is referred to in 'H- Security Inntrument as the "Property“ -

* BORROMER COVENAMTS that Horrower is laufully seu..er' of the estate hereby corveyed and has the right to

mortgage, grant -and convey the Property and that the Pripelty {8 unencimbered, except for encumbrances of
record. Borrower warrants and will defend generally the titls t1 the Property egainst ati clalims and demands,

subject to encumbrances of record.’ There is 'a prior mortgage fr.-r Joricower to EVEII.‘! “dated M’lll. 8 1992

and recorded as document rumber 92,264 ,247.

l:uvzm. Borrower and l.ender coveru:nt and apree a8 foilms'

e ot

R Pm of Primipﬂ! -\'l lntemt. Rorrower shell pro-;tly _.ny uhen due the princ'ipat af end.

mte-est on the deht wideneed by the Agreement.

[

2. npnuum of Payments.. ALl Payments recefved niil (to the extent ¥ fficient) be npplic-d to the:

Fcea and ﬁti‘:er cherges, then to Finence cherge, then to Loans.

3. clurgee, I.iens. Borrouer shell pay- atl taxes, nssesamentu, chersea, Hnes; ‘»nd !npositions..

ottributable to the Property, and leasehold payments or ground rents, if any. Upon.lo:nder’s request, Borrower
shall promptly furnish to Lender atl natices of amounts to be pald under this paragrep’.. - The:Borrower shall

make thesec pwyments directly, end upon !.ender's request, promptly furnish tu Lender reeei Ats ev{dencing the-

payments. .
. Borrouer shall pay, or ceuse to be paid, when due and payvable ell texes, BSSesSMe .S, Water ch-rnea,-

sewer chorges, license feea and other charges apainst or in comnection with the Propert, rad shall, upon.
request, promptly furnish to Lender duplicate recefipts. dorrower may, in good falth and wite du dillmcn' )

contest the validity or smount of any such taxes or nssessments provided that (a)} Borrower shali.n (ify Lender
in writing of the intention of Borrower to contest the same before any tax or assessment has been increased by
any interest, penalties or costs, (b) Borrower shali first moke pl! conteasted payments, under protest if
Borrower deslrea, unless such contest shall suspend the collection thereof, {c)} neither the Property nor any

part therenf or fnterest therein are' at any time in eny danger of baing sold, forfeited, lost or interfered:
with, and (d) Borrsower shall furnish such security as may be required in: the contest or as requested by Lender. :

4. MHezard Insurance. Borrouer shati” keep the Improvements now exlsting or hercafter erected on the‘

Propnrty insured egainst loss by fire, hazards included within the term Yextended coverage™ and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the smounts and for the

pariods that Lender reqiiires. the {nsurance carrier providing the insurance shatt be choun by Burrmr subject

to" Lender's approval which shall not be unressonably withheld. -

- ALl insursnee pollcies and renevals shall be subject to Lender’s acceptance and ghatl include & standsrd -
mortnage clause. Lender shail have the right to hold the policies and remewnls. 1 Lender Tequires, Borroser'
shall promptly give to Lender all receipts of paid premiuns snd renswal notices. Tn the event of loss, Borrower'

shall glve prompt notice to the insurance corrier and Lender. Lerder may make proof of loss if not mode
promptly by Borroswer.
Unless Lender and Borrower otheruise agree fn writing, insurance proceeds shall be applied to

restoration ot repair of the Property damaged, if tha restoration or repairs is economicaily feasihie, Lender's -
security is not lessened and Borroser §s pot in default under this Sscurity Instrusent or the’ Agreement. ¥

the restoration or repair is not economicanlly feasible or Lender’s security would be lessened, the Insurance
proceeds shall be amlied to the sums secured by this Security Instrument, whether or not then due, With eny

excess paid to Borrower, ' If Borrower abandons the Property, or does not’snswar within-30 deys's notice from

Lender that the Insurance carrier has offered to settle a'claim, then Lender may colisct the insurance proc

tender mmy use' the procoeds to repair ‘or restare the Property or to pay- sums secured by thia Seci.vmty i

Instrument, whether or not then due.  The 30-day: period witl ‘begin when the notice is given.
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1f under poropraph 18 the Property Is acquired by Lender, Borroweris right to any insurance policics
and proceeds resulting from damage to the Property prior to she acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument Inmedi{ately prior to the acquisition.

5. Preservation and Kaintenence of Property; Leascholds. Sorrower shatl not’ destroy, demage,
subatantiatlly change the Property, aliow the Property to deteriorate, or commit waste. [f this Security
instrument fa on a leasehold, Borrawer shall comply with the previsions of the lense, and {f Dorrower acquires
fee titie to the Property, the leasqholld,nnq f_ee'}title shall not merge unless Lender agrees to the merger in

writing. [ I S ) .

6. Protection of Lerder’s Rights in the Property. !f Borrower fails to perform the covenants end
ngreements contained in this Security instrument, or there i3 a legal proceeding that may significently affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or tn enforce
laws or reguletien), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender’s riphts in the Property. Lender’s actions may include paying any sums secured by a tien which hes
pricrity over this Security Instrument, appearing in court, paying reasonable attorneys’ fees, and entering on
the Property to make repairs. Although Lender may take action under this psragraph, Lender does not have to
do so.

Any smounts disbursed by Lender under this paragraph shall become additional debt of 8orrower secured
by this Security Instrument. Unless Borrower and Lender egree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Agreement rate and shail be payablte, with interest, upon
notice from Lender to Barrower requesting payment.

- 7. 7Inw.ection. Lender or its agent may make reasonable entries upon and inspections of the Property.
Lender shall giv:Jorroser notice at the time of or prior to an inspection specifying rensonable cause for the
inspection.

. 8. Condewation. The proceeds aof any award or ciaim for damages, direct or consequential, in
connection with ary curucmnation or other taking of any part of the Property, or for conveyence in lieu of
condemnation, are herelwy ussigned and shall be paid tc tender.

in the event of & toral taking of the Property, the proceeds shall be applied to the sums secured by
this Security Instrument, wet'ier or not then due, with any excess paid to borrower. In the event of a partisl
taking of the Property, unless Zorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following frection: (8)
the total amount of the sums secured immedietely before the taking, divided by (b) the fair market value of the
Property immediately before the t=)irs. Any balance shall be paid to Borrower.

If the Property is abandoned by Berrower, or if, after notice by Lender to Borrower that the condemnor
of fers to make an award or settie a claja fo- damages, Borrower foils to respond to Lender within 30 days after
the date the nutice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair ¢f the Property or «r tie sums secured by this Security Instrument, whether or not then

9.  Borrower Not Relessed; Forbearanco 8 Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums gecured b’ this Security instrument granted by Lander to aony successor
in interest of Borrower shall not cperate to relees”. e {iability of the original Borrower or Borrower's
successars in interest. Lender shall not be required to cummence proceedings apainst any successor in interest
or refuse to exterx! time for payment or otherwise mcdifyamortization of the sums secured by this Security
Instrument by reason of any demand made by the original BorrcsJer or Borrower’s successors in interest. A waiver
in one or mare instances of any of the terms, covenants, copuitions or provisions hereof, or of the Agresment,
or any part thercof, shall apply to the particular instance ' instances and at the particular time or times
only, and no such waiver shall be deemed a continuing waiver 'at sil of the terms, covenants, conditions and
other provisions of the Security Instrument and of the Agreemen’ rliivl! survive and continue to remain in full
force and affect. Ko waiver shall be asserted sgainst Lender un ess in writing signed by tender.

10. Successors arxl Assigns Bound; Joint ond Several Liabi’¢ty® Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the succes: ors ard assigns of Lender and Borrower,
subject to the provisions of paragresph 15. If there is more than one purt &s Borrower, each of Borrower's
covenants and agreements shall be Joint eand several. Any Borrower who co<s’pn: this Security Instrument but
does not execute the Agreement: (a) is co-signing this Security Instrument anuy to mortgsge, grant and convey
that Borrower’s interest in the Property under the terms of this Security Inccrvasent; (b) is not personolly
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lendir and eny other Borrower
may agree to extend, modify, forbeer or make any accommodations with regord to theterms of this Security
Instrument or the Agreement without that Borrower’s consent.

11. {ioaen Charges. 1f the loan secured by this Security Instrument is subjec!' to 8 iaw uwhich sets
maximun {oan charges, and that law is finally interpreted so that the interest or other i»en :hurges collected
or to be collected in connection with the loan exceed the permitted limits, then: (a) any susiv loan charge
shatl be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) rny sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender mav clicnse to make
this refund by reducing the principal owed under the Agreement or by meking a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a pactial prepayment without any prepayaah: charge
under the Agreement.

12. Motices. Any notice to Borrower provided for in this Security Instrument shell be given by
delivering it or by mailing it by first class mail unless applicable law requires use of ancther method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any natice to Lender shall be given by first class mail to Lender's address stated herein or any other address
Lender designates by notice to Berrower., Any notice provided for in this Security Instrument shall be deemed
to have been given to Borrower or Lender when given as provided in this paragraph.

- 13. Governing Law; Severability. This Security Instrument shall be governed by Federal law snd the
Llaws of the Stote of Illinois. In the event that any provision or clause of this Security lnstrument or the
Agreement conflicts with applicabte Llaw, such conflict shall not affect other provisions of this Security
Instrument or the Agreement which can be given effect without the conflicting provision. To this erd the
provisions of this Security Instrument and the Agreement are declared to be severable.

14. Assigrment by Lender. Lender may assign all or any portion of its interest hereunder and its
rights granted harein and in the Agreement to any person, trust, fimancial institution or corporaticn as Lender
may determine ancd upon such assignment, such assignee shell thereupen succeed to all the rights, interests, and
options of Lender herein and in the Agreement, and Lender shall thereupcn have no further obligations or
Liabilities thereunder.

15. Tromfer of the Property or a Beneficial Interest i Borrower; Due on Sale. 1f all or any part
of the Property or any interest in it is sold or transferred (or if a beneficial interest of Borrowe: is sold
or transferred and Borrower is not g natursl person) without Lenxiar’s prior written consent, Lender may, st its
option, regquire immediate payment in full of sll sums secured by this Security Instrument. However, 'his option
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gshall not be exercised by Lender f exercise io prohibited by Fedorsl law ns of the daste of thie Becurlty
Instrument. . .

I# Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall
provide a period of- not Less than 30 days from the dote the notice s delfvered or majled within which Borroser
must pay all sums secured by this Security Ingtrument. 1f Borrower fallas to pay these sume prior to the
eapiration of this period, Lender may Invoke sny remedios permitted by this Securlty Instrument or the Agresment
swithaut further notice or demand on Borrower. . o

6. Borroweris Right to Reinmtate. 1f Borrower meets certain conditions, Borrower shall have the right
to have enforcement of this Security instrument discontinued at any time prior to the entry of 'a Judgment
enforcing this Security [nstrument. Those conditions are that Borrower: (&) pays tender all sums which then
would be cue under this Security Instrument and the Agreement had no acceleration cecurred;. (b) cures any
default of any other covenants or agreements; (c) peys ali expenses incurred in.enforcing .this: Sscurity
Instrument, including, but not {imited to, reasonable attorneys’ fees; (d) takes such sction as Lender may
repsonably requirg to assure that the lien of this Security Instrument, Lender’s rights in the Propersy and
Borrower’s obligations to pay the sums secured by this Security Instrument shail continue unchanged; and (o)
not use the provision more frequently than once evary five years. Upon reinstatoment by Borrower, this Security
instrument and the obligations securced hereby shall remain fully effective as it no acceleration had occurred,
However, this right to reinstate shall not arply In the case of acceleration under paragraph 15.

7. Prior Mortgege. Borrower shall not be In default of any provision of any prior mortgage.

18, Acieleration; Remedies. Lender shall give notice to Borrower prior to acceleration following:
(a) Borrowei s raud or material misrepresentation in connection with this Security Instrument, the Agreement
or the Home Equisy Line of Credit evidanced by the Agreement; (b) Borrowor's fatiure to meet the repoyment tarms
of the Agrecment; or (¢) Horrower’s actions or fnactions which odversely affect the Property or sny right Lender
has §n the Propert t:r nat prioc to acceleration under porsgroph 15 untess applicable aw provides otherwise).
the notice shatl spicifs:  {a) the default; (b) the action required to cure the default; (c) n date, not less
than 30 days from tne ur e the notice is given in to Borrower, by which the default must be cured; and (d) that
failure to cure the defuui¢ on or before the date specified in the notice may result in acceleration of the sums
gecured by this Security ’nst.ument, foreclosure by judicisl proceeding and sale of the Property. The notice
shall further inform Borroter of the right tc reinstate after acceleration and the right te assert in the
foreclosure proceeding the rnvscxistence of a default nr sny other defense of Borrower to acceleration and
foreclosure. 1f the default is no*.cured on or before the date specified in the notice, Lender, at its option
may require immediate payment in full ~f all sums secured by this Security Instrument withoutr further demand
and may forecliose this Security 1iatiument by judicial proceeding. Lender shall be entitled to collect sll
expenses incurred in legal proceedirgs prcuing the remedies provided in this paragraph 18, including, but not
Limited to, reasonable attorneys’ fees and ‘osts of title evidence,

192.  Assipmment Of Rents; Appoin.sest Of Receiver, Lender in Possession. As additonal security
hereunder, Borrower hereby assigrs to Lendes Ltz rents of the Property, provided that Sorrower shell, prior to
acceleration under Paragreph 18 hereof ar abaniovert of the Property, have the right to collect and rerain such
rents as they become due and payable. :

Upon acceleration under paragraph 18 or abandonment of the Froperty and at any time prior to the
expiratiocn of any period of redemption following judicin! sale, Lender (in person, by sgent or by Judicially
appointed receiver) shall be entitied to enter upon, [ ake possession of, and monage the property and to collect
the rents of the Property including those past due. “nv vents caliected by Lender or the receiver shall be
applied first to payment cf the costs of management of th: P ooerty and collaction of rents, including, but not
{im{ted to, receiver's fees, premiums of receiver’s bonds arlf reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. Nothing herein contul-er shall be construed as conatituting Lender a
mortgagee in poasession in the absence of the taking of actuc: pueression of the Property by Lender pursuant
to this Paragreph 19. In the exorcise of the powers herein grait.d Lender, no tinbility shall be asserted or
enforced against Lender, all such Linbility being expressly uaivad ard releesed by Borrower. Lender and the
receiver shall be Liable to account only for those rents actually ceceived.

. 20. MReleage. Upon payment of all sums secured by this securit Inst ument, Lender shall release this -
Security Instrument.

21. Uaiver of Homestead. Borrower walves all right of homestead exew 2icn in the Property.

22. No offsets by Borrower. Ho of fset or claim that Borrower now has or @iy bave in the future against
Lender shall relieve Borrowar from paying any amounts due under the Agreement or this Security Instrument or
from performing any other ocbligations contmined therein.

23. Riders to thia Security Instriment. If one or more riders are executed by Sdarr wer and recorded
together with this Security Inatrument, the covenants and agrz=ement of each such rider cha’( L incorporated
into and shall amend and supplemen: the covenants and agreements of this Security Instrument ra s the rider(s)
were a part of this Security Instrument. .

BY SIGNING BELOW, Borrower accepts and agreass to the terms and covenants contained in thi- Security
Instrument and in any rider(s) executed by Borrower and recorded with ft.
. peastED
v R RRSS
p@d\’n ¢ ‘QI:BQ AND TRUST COMPHAY RS
pDE P T RUGIST 16 -

33 ercu”
10

g p};ig 1P

“ERE

STATE OF ILLINDIS, Cook County ss:

1. Mary Ka urke a Notory Public in and for said County arxd State, do hereby certify that ___
Jeffrey T Scﬁeinef ay ara,& p&%&élﬁl‘ known to me to be the same person(s) whose name(s) are
subscribed to the foregoing Instrument, appeared before me this day in person, and acknowledged that they signed
and delivered the said instrument as their free ond voluntary act, for the uses gngd purposes therein set forth.

Given under my hand and official seal, this 17 thiay of _ May , 19 .

My Commission expires:
August 31, 199
“OFFICIAL SEAL™
Phary Kay Burk:m s
Notary Pusiic, tute of Mlinois
Commission Expires 8/31/9%
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Fhis docoment is made by PALDS BANK AND TRUST COMPAL

Trusieo and b7 ocrapind upon Gis wxprom undorstanding lhm
PALOS BANK AND TRUST COMPANY enisn [sio sumd hot
porzonaolly, butl only o8 Trntex, ard ket a~ct g herndn ta tha
gantrary notwithstaniing, sach and cll of ihe reptospnianans,
warrptes, covenanls, agresmonts and undorokings karin
contsined nre Intended nct an the povenal rauregentauing
wanantios, covenants or urdsrtokivoar [ YTTN TANT ALD TRUBT
COMBANY, or for the purpase ol Pirdisg anly wat pavden of the
Trusl Propeity describud horwin, und .t wt peasonel Hebillty
onsumed by, not sholl be assoned ogainst, PALOS BANK AND
TAUST COMPANY becaups o on account ol any representation,
womanty, covopanl, agiwement or undoxfaking hsrein ocontained,
all such liability, of any, baeluyg exprussly waived and released,




