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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED MAY 14, 1933, betwecnOdtP.k'l’mctmdSavlngn ammn
sddvess s 1048 W. Lake St, Oak Pari, Il 60301 (referred fo beiow ss "Granior”); and FOREST PARK

HAT’ONAL BANY., whose address I8 7348 WEST MADISON, FOREST PARK, IL 60130 {referrad 1o below ps
* f1-35t Chicago Trust Compony af I11inols as successor trustee to Oak Park Trust &

Lender®).

. o 336
ASSIGNMENT. SFar Dt Bant andiratlen Hhans, Eatlind Snd Locweys 1o Lender ail of Grantor's right, tie,

mesnings
__mumumasuuam

and inlerest lr; and tu '« Rents from the followinc described Property localad In Cook County, State of Hinols:

LOT 1 IN BLOCK 33 'N RAR.LROAD ADDITION TO HARLEM IN THE SOUTHEAST 1/4 OF SECTION 12,
TOWNSHIP 38 NOF.TH, RANGE 12, EAST OF 11-E THIBD PHIHCIPAL MERIDIAN, IN COOK COUNTY,

LLINOIS.***
The Resl Property or ks address b vommonly known se 137 DES PLAINES AVE., FOREST PARK, IL 60130. 1

FRsal Froperty tax idenificalion number is 15~ 12-476-008-0000.

DEFHETIONS. mmwammhumwmmwhmwm Tmmmwmwm
shall have the alribuled 1o such dwrms in the Jnilorm Commaeccial Code. All reldrences (o dokf amowns shal mean amounds in igwiwt
Assignment. The word “Astignment™ means thic Jvaanmeet of Rents betwoen Geanicr 8nd Lander, and inciudes wihout imistion ot
wwmmwp:mmmwm'wn

Event of Defeult. mm-emaoohurnmsammuumummmmmmmmm-smd

Detavit” Farst. chicago Frur.c \om% of Illiunois gs. successor trustee to
Geanvior. Th-wdem Trust and Savi gs Bank rusZa MWT@WMW 18, 1948
and knowr: as Oak Park Trust and Savings Bank Trust Number 1523 . .

The word “Indebisdness® means all principal and .57 ¢ payable under the Nole and any amouns expoended or advanced by
wmmmamammwmwmmmdmmmmmm
Interest on such amounts as providad i this Assignment.  Specifically, w10 1 Bmitslian, this Assigrment Sectes & revolving lne of crech
mwammmummmmmmwmm»mmmmmm but aiac sny future amounts which
Lender mey mnmmhmmmm)m ‘ro’n the date of this Assignment 1o the seme exiont se ¥ such

mmuﬂudmmdmmﬂm this Assigvw 'Zl. The revolving Sne of credit obligaies Lander 10 maike
mwmw»mumumm-wmuMMwnwmm
Lender. The word "Lender” maeans FOREST PARK NATIONAL BANK, its successors L 0nd &5 .0ns.

MNole. The word “Nols® means the promissory nole or crodit agresment daled May 24, 1533, in the original principal amount of
$25,000.60 kom Geantor 10 Lender, logether with al renswals of, exdensions of, m. S 3ors ol, celinancings of, comsolideions of, and
substiuions for the promissory nole Or agresmant. The inderest rale on tha Nole is a varizle Alerest mia besed uprn an index. The index
curanty is 6.000% per annum. The interes! rale Lo be appled 1o he unpaid principal balance o uv. Assignmen! shall bo xi 4 rale aqual lo the
Indsx, subject however i ihe lolowing rririmum and maxdmum rales, resulling in an inifial rale ol % per annum. NOTICE: Under no

: .Wmnwmmmmmmwmwmamum wcept Kor any Rgher default rels shown
balow) the lesser of 19.000% per arwwsn or tha medmum rale aliowsd Dy sppicable law. - - T

Propecty. mmwmuuw,wummw.mmmh Axslgnmont” sechon.

Real Propecty. The wards “Faal Propedty” mean the propesty, inlerests and rights described sbove in the "Pror o, Defniion” section.

Relsisd Dotumenis. The words "Raelaled Documents® mean sntd Inciide without Smitakion sl prormissocy /Ol Cradil agresments, loan
‘sgresmants, guaraniies, $ecuily Sgriements, MonGages, deuds of Tusl, and all other inslrumenis, agraements ar d documents, whether now or
hereafier exisiing, eectied in conneclion with the indebladness.

Ranls. The word Rents” moans all rents, rovenues, :ncome, isiues, and prolis from the Propaerly, whether due now or laler, including withoul -

-HinSon 88 Rerks from all Isases described on any exhibit altached o this

THIR ASSIGRHMENT i3 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF AKY AND ALL OBLIGATIONS

WWOR!MEHT’E”OTE,THI mmnsmmm& TI’ISAWWISGWEH&NDACCEFTEDO“

uvuzurmm wnmwmmmwmmmmbw-ammmmu
Aggignment &3 they Decome due, mwmmuaammmum Unless and uniil Lender sxsrcises s right
Assigrment, Granlor may remein in possassion and control of and

o callect the Renis as provided beiow and 30 long as thers i3 no default Lnder this
and manage e Property and collect the Rents, Ww:mmammuwmmmmmmsw

,W
o' the use of cash collalers] in a bankrupicy

' GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTG. Wiknh respict 1o the Rents, Geanlos rapessonts and

;))”2

»wrulsbLnnd-'thlt:

.\M Granior is anbited 10 receive the Rents free and clear of ol sights, loans, mmmmmmumwm
.accepied by Lender in wiiling. i
" Right 4o Assign. Gunln‘h‘isﬂnMMW.MlemmlewbwmwNMbw.
Mo Priov Assignment. Geaanlor has not previously assigned or conveyed the Rents 1o any cther parson by ary insirument now in koros.
gﬁmtr-unr. Granlor will not sell, assign, ant:umbes, or oherwise dispose of any of Grantor's rights in tha Rents except &3 provided in
LENDER'S RIGHT TO COLLECT RENTS. Lesnder shall have the righl at any time, mdwonlhwnhnodﬂwmm”mmdmvﬁ
Assignment, 10 collect and recaive tha Ronts. For this pirpuse, Lender is hersty given and praned the fallowing rights, powers and aulhorRy:
Sotice o Tenants. tencer may send nobces to WdehﬁmmmauﬁWnnﬁ&m Rents
- paki direcilly 10 Lender or Lender's agent. i af o be
Emer the Lender may anter Lpon and laka possession of the Property; cemand, coloctutdmiwmmnbaianwm

) Proparty.
persone Esbie thersior, il of the Renls; insBiule and cany ol &l legal proceedings necessary kor the prolactiqo of ihe Propaerty,
Mammmbmmamnmwmmmmm‘:mm:m«mm
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from the Preperty.

Mainisin the Property. Londetmuﬁorwontmnop«wlonuimdnlmProp&iy-ndkoopﬂnminrapdnlomymmw.ndd

dmdnmquwmmdnm and expensss of maintaining the Propeity in propec repair and
,mdsommalum.m waler ulillies. and the promiums on fire and other insurance aflecied by Lender cn the

c&a&mmm Lender may do &y and all things lo execuls and comply with the laws of the Stale of Hnois and also all other laws,
rulgs, ordars, orinances and requirements of all other governmental agencies affociang the Propesty,
Leaae the Property. Lender may rent or leess tha whole or any part of the Proparty for such lerm or farms and on such condiions as Lender
may deem aporopriale.
Employ Agents. Londer may engage such agent or epbnts as Lender may dgeem appropriate, either in Lender's name or In Grantor's name, to
rent end manage tha Property, inciucing the collection and appilication of Rents.
Other Acis. Lender may do all such other things and acts with raspec! to the Property as Lender rmay desm appropriate and may act exciusively
and solely in tha place and slead of Grantor and 16 hicve &l of (he powers of Gramor for the pArposes siated above.
Na Requirament 10 Acl. Lencer shak not be requirsd fo do any of the ioregoing acls or things, and the facl thal Lender shall have performed one
or more of the foragaing acts or things shall nol require Lander 10 30 any other speciiic act or thing.

APPLICATION OF RENTS. Al costs and expensas incumed by Lender in conmection with the Property shall be for Granior's account and Lender mey

shat

shall be payabig on demand, with interest at the Nola rate from date of expenciture until paid.

FULL FERFORMM .CE. It Geantor pays all of the Indebledness when due and otherwise performs all the obligations Imposed upon Granior under this
Assignment, (he Nole, ar ? the Related Documents, Lendar shall exscute and deliver to Granior 2 sullable satistaction of this Assignmen] and suitable
stafements of lerminati n £ any financing stalemenl on file evidencing Lender's security interest in the Rents and the Properly. Any lerminabion fee
required by law shal be g aid )y Granior, # permifted by applicable law.

appropriate. Mynmoum:miLMminwmﬂMWllhmmmmvandededw
iender {0 the dale of repayment by Zrar’or. Al such expenses, al Lendar's option, will (a)bannyabio o0 demand, m)b;admb?mdm

cregit bns and be epportioned amon, 8 «d ba payable with any instaliment payments o become
insurance policy or {§) the rematning v~ the Nole, or (c) be treated as a bafloon payment which will be due and payabie i the Nole's meatority.
This Assignment also will secure peayment of 1hase amounts. The rights provided for in this paragraph shell be in agdiion io any other rights or any
remediies 10 which Lender may be entiied or. a0 xoival of the defaull. Any such action by Lended shall not bs construedt as tixing the default 0 &s to

wmeMlmmm;:ﬂ;htvnhad.

DEFALLT. Each of the follcwing, al the option of Lor e, shall constitule an event of dedault ("Event of Detaist™) under this Assignment:
Deteult on indebledness. Falure of Grantor ik maks any payment when due on the Indeblednoss.
Compliance Defaull. Faiure to comply with any o her lerm, obligation, covenant or condition contained in this Assignmen, the Nole or in any of

?
;
i

Broeaches. Any warranly, reprasentaion or sisiemen| mad” o furnished {o Lender by or on behall of Grantor under this Assignment, the Nole or

the Related Documents is, Or at the ime made or furnished 1 /as, false in any malerial respect.

%m Falure of Granior 10 comply with any term, obY galic 1, covenant, or condilion conaingd in any other agmeeman betwsen Goantor

lmolnney Thoituolmyofemrﬂor sppointment of a recelver (o .oy parl of Geantor’s property, any assignment tor the benefi of creditors,
the commencemeni of any proceeding under any bamaupicy or hs/ vency laws by or agains! Gramior, or the dissolution or termination of

Grantor's existenss &3 8 mm(‘mu oaminess). E.vipt o the sxdont prohibied by fodaml iaw or 1lnois law, the death of

Granior (i Grantor is an individual) also shall consfituie an Event of Default und wr this Assignment.

Foreciosure, Forfelture, Stc. mmalmeamwwmm by juckcial proceeding, seif-halp,

any othar method, by any creditor of Grantor of by any governmental agency sge ~w« any of the Property. Hmvu&isstbs.chunsmlmtnpphy

in the event of a good faith dispute by Granior as 1o 1he validity or reasonableness ol *. o ciaim which is tha basis of the forectoswre or lorelelture

proceeding, provided thal Grantor gives Lander written nolice of such claim and furi ishes mserves or & surety bond for the claim satisisciory io

Lender

Events Affecting Guaranior. Any of the preceding events occurs with respect to any Guamator of any of the indebledness or such Guararnior
ot of becomes incompalent or any Guarantior ravokes any guaranty ot the indebiodness.
RIGHTS AND REMEDIES ON DEFAWULT. Upon the occurrenca of arry Event of Default and al &ny . =.c therpafiler, Lender may exercise any one of
more Ol tha following rights &t remedies, in adddon 10 any othor rights or remadios provided by faw:
Accelersie indebledness. Lender shall have the right at &s option without notice 1o Grantor 1o dec.ar) the entire indebledness immediately due
and payabile, inciuding any prepayment penalty which Granior wousd be requsred 10 pay.
Collect Ranis. Lender shall have the right, without notice 1o Grantor, 1o lake possession of the Properly axd o #e~t the Rents, inciuding amounts
past dus and unpaid, and apply the net proceeds, over and above Lender's cosls, agains! the Ingebledness. ' bothemance of this right, Lander
mqumtrybmftadhuuserolﬂnwtoweumdmmﬂmhesmmmd« I ths Ponts are colleciec: by Lender,
tmwmmnmmmm«ulommmmmp[.\wwnn-mma
Gnnlnrlndlonogoﬁhlh.umandcol-d proceeds. Payments by lenants or other users {0 Lender in respdnse 1o Lender's (:amend shak
satisfy the obiigations for which the payments ara made, whether or not any proper grounds for the domand existec’. . L sndér my/s exancise lis
rigits undier this subparagraph either in person, by agent, or through a recetvar.
Morigagee n Poasession. Lender shall have the right o be placed as morigagee in possession or o heve a receiver apointed 1o take
pmddawmmmﬁm wﬂhl’npmloprob:!andmwimﬁm tombthoﬁwoﬂyprmdcmna
sﬁmtocolsci Rents from tha Property and apply the proceeds, over and above the cost of the receivership, ageinsi '»e indebisdness.
The Morgaped in possassion of raceiver MLy SENe Withowt bond i permittod by law. Wsﬂﬂmommdamdﬂu&
whethar or not the apparent valus of the Propecty exceeds the Indebledness by a substaniial amounl. Employment by Lander shall not disquaility
& porson fom sarving as a recolver.
Other Remedies. Lender shall have afl other rights and remexfies provided in this Assignmen! or the Nole or by law.

Walver; Elociion of Remedies. A waiver by any party of a breach ol a provision of this Assignment shad not constilule a walver ©7 or prajudice
ummmmmmmmmmmmmm EbcﬁonbyLend-rbpmawmnndrslnl

other remedy, axpenciiures
ASSignmers afler lallurp d@amnmmwmmmmmmam-mmhmmmw

Altormmeys® Fees; Expenses. H Lender instiivies any sult or action to enforce any of the lerms of this Assignment, Lender shal be entiied o
recover atiomdys' lace ai trial and on any appeal. Whether or not arry court action Is involved, all reasonable sxpoenses incured by Lengar that in
Lander’s opinion are necessary at any time for the protection of fis inderasi or the enforcement of its rights shall become a part of the Indabledness

payabie on demand and shal bear interes: from the dals of expenciture untl ropakd at the Nole rate. covered by this pesagraph
Include, without Imation, howsver subject {0 any kmits under appiicabie law, Lender’s atiorneys’ fees and Lender’s legai whether or not
there i a lawsult, inciuding ANOMAYS' T68s for DANkruUPICY PIODBSANgS MhMmemmuWi

ncloSng

appeals and any anicipated posi-judgment collaction sacvices, the cost of searching records, oblaining ile reports

* reports, and appraisal fees, and e insurance, 0 the extent permitied by spplicable law. Granior also will pay sny cowl cosls, in
addiion o ak other sums provided by lew.

MISCELLANEOUS PROVISIONS. The iclowing miscaliansous provisions are & part of this Assignment:

Asvondments. This Assignment, fogether with any Rolated Documents, constituies the entine understanding and agreement of the partios as 1o
the matiers 3ef forth in this Assignment. No alersfion of or amendmaent {0 this Assignment shall be effective uniess given in wriling and signed by
the pasty or perties sought 1¢ e charged or bound Dy the atenaon or amendment.
Apphitable Law. This Assipnment hak Deen delftvered 10 Lander and acceplod by Lender In the State of IMinole. This Asslgnmont shafl bt
governed by and construed i accordance with the lews of the State of INinols.
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05-14-1993
Loan No 7399119
Mullipls Parties; Corporaie Authority ummumwnwmummm.mumnm
sholl meen each and every Gaantor, This means thal each ol the persons signing below is responsible for all cbiligations in this Assignment.
No Modiication. Granior shall not enler inlo wmhmawmmahﬁummmm
is modified, amended, Bdndid, or renewed without the pror wiithin conserd of

MMMHWMMM
Lencer. Grantor shall neither request nor acospl any future sdvences under any such security agreement withoul the pricr writlen consent of

m.uuoouddcouwm Mdmmbuwnﬂduumnbwmmm
circumsiance, such finding shall nol render that provision invalld or unenforosabie as 10 any other parsons or circumsiances. If lsasibie, any such
ollending pr mmmmmuwummmmumammuumnwuwmmu
uwuuummammamwhammmmmmmmm

Subject o the Imilalions siated in this Assignmant on mammmmw. Assighmendt shall be binding

Assigns.
upon and lnure 10 the benelt of Ihe parlies, their suctessos and assigns. i ownership of the becomas vesiad in a person other than
Landes, Without nolice to Granior, may deal with Geanior's succesanrs with relerence 10 this Assignment and the indebledness by way of

Granlor,
Mamwmmmmmauwummmﬁm

Tims s of 1he Essence. Thhe i of the sssence in the performance of this Assignment.

Walver of Homaelead Exsmplion. mmmmmummmummmmdh&ud
Mirtols A3 10 &l indebledness sacured by this

Waiver of Right of Redempiion. NQTWWPBTMDINGAN‘{G’T}E PROVISIONS TO THE CONTRARY CONTAINED iN THIS Asgignment,
GRANTOF: HEREBY WAIVES ANY AND ALL RIGHTS COF REDEMPTION FROM SALE UNDEH ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON EEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACOUIRING
ANY INTEREST IN OR TITLE TO THE PRCOPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvers and C.Ye1its. Lencer shat not be desmed to have wahed any rights under this Assignment {or under Lthe Relaled Documinis) unieds
oy gl shal operats 65 & walvr of

Lender and Geanlor, st &
consent by Lender is re.irv 4 in this Assignmeni, the granting of such consent by Lender in any instance shall nol consBiule conlinuing consend Lo
reguired.

whene 1'% h congent is
m-s:.uamv This Assigr.ne] Is exacuted by Gramior, not personally but as Trusles as prorided above in the axarcise of the posver and
the authorily conlemed upon and vesie . v, it s such Trusios (and Geantor thereby warmants that R possessaes full power and authority 1o exscule this
mhwlbmmml"dwmndm\ohnhmuhthoﬂdoshﬂb-wmhm.sauingwhbﬂvmh
pait of Granicr personally 10 pay the Nowe or anv inlecest that mey accrue thereon, or any other indebledness under this Assignment, or lo perform any
covenant sithar sxpress of implied contained 11 ihs Assignment, all such Babliity, H any, mwwmwmww«ymmu
are concarned, the sgal holder

hersafier claiming any right or securlly undar L2 A,5ignment, and inat 30 far &s Granior anc R sSUCCeISOrs parsonally
memwmwmwmymﬂummhmdlmw

or holders of the Note and the owner or Owners </ &ny
nmummmw&hmﬁhhmwprmﬂdodhh%mdhudnabyﬂonlo“amhmoml“yd

ANy QUErANOr,
RANDVAZIRES 1T HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT ANO WOT
DED ABGY”., i1AS CAUSED THIS ASSIGNMENT TO BE SIGNED BY ITS DILY AUTHORIZED

mwmmmﬂrosem\vﬂm
GRANTOR: First Chicago Trust Company of (11*usis as trustee aforesaid

'd CORPORATE ACKNOWL; DGMENT
STATE OF Illinois )
1 &8

COUNTY OF Coak 3
On his 19ch. day ot Ma 19 93 , befors me, the undersi,“sd %ary Public, personally
Secrelary and Assistend Vice President of Bual; and knovn 1o na V. be authorized agents of the corpontion.
mmwdmmwhmwummmmm:mmddwmm bleolls
Bylews or by rescitsion of iis board of diveciors, 1or the uses and pUrpases theruin meniioned, and on vath seied thatl they are suthorized to ogcuo
ummhbﬂmﬁdh Assicnment on behai¥ of the corporalion.

Wh’zﬁ Wlllinoia ¢
By & Residinp st _ 1048 Iake Srrier Z 1

mnnl#mmnma Iiliaois My commission expires 5-10-97 i E,_;
e e—reerer e s M —— e}

CASER PRIO, PG V.6 Par & T4 Off. 7or. 318 () 1 93 CF| Barkers Groap, Ine, Allrighis reserved. |L-014 SCHNE.LML2.0VL]
vﬂmm
OFFICIAL SEAL

MARGARET O'DONNELL
NOTARY PUBLIC, STATE OF ILUNOIS
Y COMMISSION EXPIRES G5:10 97
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