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MORTGAGE. B
A3
g ‘l'_“’ra THIS MORTGA JE ("Security Instrument”) is given o May 17, 1883 -, . Thomongagor is -
m o ~417.NIHONG QIAN & XINGNING flll,_ HUYSEANTD ANG WIFE
(“Bosrower”). This Security Insa o nent is given 1o FORTUNE  HORTGAGE CONPANY .
é which is organkzed and existing under the iw-/e'5t THE STATE OF 1LLINOES ., and whose
({ addressis 700 E. OGDEN AVENUE, SUITE 3 S :
‘ - WESTHNONT, IL 8C338 : ( L..nda-"') Bormwct owes Lender the pnnclpal sum of
& Gnc Hundred Slxtean Thousand and R0/900 ~vivcmwcvencana - e e o e e e B e e -a
’ : Dollars (U.S. § 1i8 000 00 3
Q  This debt is cvidenced by Borrower's note dated the i, Zate as this Sccurity Instrument (“Note™), which provides for monthiy
_‘: peyments, with the full debt, if not paid easlicr, due and sayable on Juns 1, 1888 . Tns Secunty
Q) Instrument secures ®© Lenders: (a) the repayment of the dedw evizaiced by the Nate, with interest, and all renewals, extcnsions and
P modifications of the Note; (b) thé payment of all other sums, «vith interest, advanced under paragreph 7 10 protect the security of
.y this Security Instrument; and (c) ike performance of Borrower’s orvenanis and agreements under this Security Insoument and the
Q\ Noee.‘Pordnswpose mmmemx‘.vqmmmngMMpwymm

COo0K . Cournty, illinoks:
P.I.%. : 02-19-131-054 o ’ - - o
Q 1 VR 1.

~ -~

LOT gm HARPEA’S mlm UNIT #2.A RESUSDIVISIOL OF PAR S LF ALOCES 13 & 14 AND

E U’;CATID STREXT IN HONIE IN THE HILLES SUADIVISION CNXT 1, \ SUPLHIVISION IN SECTICN
1 TOHNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRL l’u‘:x

P » » PAL V_NXDIAR, IN COOX

- COUNTY, ILLINOIS ’

-I:Hliaclhumof 4431 OG.HSTEAB ORIU‘E HDFFIMM ESTJTES . 181ecet, Civy),

mmﬁs - 80398 "("Property Addrm")
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flouding, for which Lender requires mn&mmnmmmmmmcmumdrmmwmmmw
The insurance carricr providing the insurance shall be chosen by Borrower subject (o Lender's appioval which shall not
e unressonably withheld. If Borrower fails 0 maintain coveraye described above, Lender may, al ludusopuon, obiain
coverage 10 protect Lender’s rights in the Property in accondance with parsgraph 7. -

AnmplmmmmmwupnbkmlmdammnmmamndwdnmgagcmLcndashall
have the right to hold the policica and renewals, If Lender requires, Bosrower shall promptly give w Lender all receiptas of pawd
premiums and renewal notices. Ind the event of loss, Borrower shall give pmmpt notice to the insurance carricr and Lender l;cllth‘l
may make proof of loss if not made promptiy by Bomrower.

Usnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied mmmuoaoncpauoluac
Property damaged, if the resioration or repair is economically feasible and Lender's security is not lessened. If the restomiion or
repair 8 pot economically feasible or Lender’s socurity would be lessened, ihe insurance proceods shell be applied to the sums
secared by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Bormower abandoas the
Propesty. or docs not answer within 30 days a notice frem Lender that the insurance carrier has offercd o0 settle a claim, then
Lesnder may collect the insurance proceeds. Lender may use the procecds 10 repair or restore the Pooperty of to pay sums sccured
wmwwmwmwmmmmmmmmmwmkgm :

mmmm«mwmmms.mwmuwmnmmmwumam
the due date of 1the monthly peyments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If ender paragraph
21 the Propenty is acquirad by Lender, Borrowes’s right 0 any irsurance policies end proceeds resulting from damage to the
PmpalyptbrmmrmmMwm%nhamorﬂwmmwmmwmmhmdnwy
ptior o the acquisitr a.

C.Ompanq,ﬁw‘mbn.mmaumﬂmm; Borrower’s Loan Application; Lesaseholds.
Borrower shall occupy, eradlish, Mw%homynﬂamwﬂapﬁmpﬂmﬁdmmﬁmmwchy:aﬂuﬂwumﬁmof
this Security instrument an fa’l continue o occupy the Property as Borrower's principal residence for at jeast onie year afier the
dace of occupancy, unless ‘Lo otherwise sgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuatiig circumstances exist \vhich are beyond Borrower’s conrol, Bosrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, ‘or commit waste on the Property. Bormower shall be in default if any forfeiture action or
proceeding, whether civil or criminai, i, b=gua that in Lender’s good faith judgment could resuly in fosfeire of the Propeny o
otherwise materially impair the lien Greated hy this Security Instrurnent or Lender's security interest. Borrower may cure such a
default snd reinstase, as provided in parajow b 18, by casusing the action or prucesding to be dismissed with a ruling that, n
Lerider’s good faith determination, precludes Zorfciture of the Bosrower’s interest in the Property cr other material impairment of
the Bon created by this Security Instrument or Ler.der s security intcrest. Borrower shall also be in default if Bocrower, during the
loan spplication process, gave materially false or Maccrwate information ov statements to Lender (or failed w0 provide Leader with
mny ‘maserial information) in capnection with the [ar evidenced by tho Note, including, but not limited 1o, represeniations
concemning Borrower's occupancy of the Property as a [ ao iral residencs. If this Security Instrument i3 on a leaschold, Borrower
shall comply with all the provisions of ihe lease. If Bormow~ 2cquires fee litle io the Propeny, the leaschold and the fee title shall
mmemm“nhwhmhg

“7. Protection of Lender’s Rights i the Property. Hnmmufanhnpefmmmemswuwmmconmwdm
this Security Instrament, or there is a legal proceeding that may #gificantly affect Lender’s rights i the Property (such as a
peoceeding in bankrupicy, probae:, for condemmnation or forfeiture o 2 snforce laws or regulations), then Lendes msy do and pay
hwﬁmumymmmmdmmymdmw{ﬂnxmsmmem Lender's actions may include
mmyammby-nmwmmmmmmv Tastnrnent, appearsng in court, paying rcasonable
stiomeys® fecmdmwrmgml:e?rwatywnnhmpmu.ﬁlﬂmgb!.ad&myu\mnmonunderthupcagnph? Lender
does riot have to do 30. '
© Any amounts disbursed by Lender under thi> paragraph 7 shall become additi-aal jebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree 10 other rms of payment, these amo.unts shall bear interest from the date of
dﬁhmmtd&cﬁotcmmdduﬂbembb.ﬁﬁhmuponnﬁﬁmﬁomwx n: Borrower requesting payment.

& Mortgage Tnsurance. If Lendar required mortgage insurance as a condition of muding the loan secured by this Security
Insuument, Borrower shall pay the premiyms required 10 maintain the morgage insurans~.fn cffect. If, for any reason, the
mehmcovuagcmquned byw\dahpmormmbcmcﬂ’ea, Barrower shal! pay the premiums vequired o
obiain coverage substantially cquivsicnt to the morigage insurance previously in effect, at @ ¢(s, substantially equivalent to the
cast o Borrower of the mortgage insurance previously in effect; from an aliemate morigage insuier approved by Lender. if
substantially equivalent mertgage insumance coverage is not available, Borrowershaupaylobmdu cac/t month a sum cqual W
one-twelith of the yesrly mongage insurance premium being paid by Borrower when the insurance coveray - Japsed or ceascd w
be in effect. Lender wil) accept, use and retain these payments as a loas reserve in lieu of mongage fusumnce. Loss reserve

Term 33J4 0/90
Tnlitaln: )
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[afiNs Aecunfy Instrument.

"~ 16. Borrower's Copy. iv ol y of gffs &
17. Traasfer of the Pro, ‘ € wed. 16 R @ ST 0f e Praperty or any inigrest s at 1s
sold or tansfered (or if & icial t in Borrower i sold or ferr€d aniy B
Y
b

oftowzs is nol o nialuwral perssm} wiathom

Letxles’s prios written eonsem.l.pndumy.uludmn, require immediate paymen{ in full of all sums sccured by ulis Scecurny
lmmmw?l. However, this option shall not be excrc y Lender if cxmisclspm&hiwd'by Tedoral law s ol the s_.ulc of this
s § L MCG Dy iedora’ latv as o) e ¢

i exercises this option, Lender shall give Borrower nutice of acceleration. The notice shall provide a period of not fess
than 30 days from the dakc notice is delivered or mailed within which Borrower must pay all sums secured by ihis Sccurity
[nslmmeq&l{aommafaﬂsmpaymaunspﬁormmccxpimﬁonofmispaiod.undamayinvokeanyremediespc:miued
by ihis Security Instrument without further notice or demand on Borrower.

__ 18. Borrower’s Right to Reinstste, If Borrower meets cerain conditons, Borrower shall have the right o have
euforeunen:ofmisSm?vmmmldhmnmmdumyumepriormmewﬁaof:(a)Sdays(ornwhmhapaiodu
q:ptiublelawmyspeci? mmmt)bdmnleofnwhopmymmnmymofmmnﬂwdhmsm 1
Instrament; of (b) cnlry o a judgment enforcing this Security Instrument conditions arc that Bostower: (a) pays Lender
su:mwhschuwnwouldbcdueundadeecmitynummemandmeNo(easirmmﬁonbadooumu!:(b)mmy
defmnofmyomacovm“wn:(c)paysaﬂexpcnmmcmrodinmfacingm&auitylmmmuhwluding.but
notlﬁniwdtn.wublcammys’tsegzmd(d)utnmhmimaslendamqmmblywqu&cmmmmcumofmk
Se;uity[mummL_lmda‘sﬁgbammePgopatymdBamwa'aobli.gmmmpaymeuunssewmdbymisSeunity
Instrument shall eontinue .Upmmtwnmw.mwgzlmwummtmdmobﬁrmﬁomm
haeby:{uﬂmamtuﬂydfefﬁveasﬂwmhdmm,dﬁsﬁ to reinstate shall not apply in the case of

aceeleration paml 7.
19, Sale of Nole; ge of Loan Servicer. The Notg or a partial jsterest in the Note (logethes with this Securily

Instrument) may be sold one or more times without prior notice to Borrower. A’ sale may result in a change in the cntity (known
i ts due under the Note and this Security Inswumeni. There also may be one or

as the “Loan Servicer™) that coliects monthly
more changes of the oan Servicer 10 a salc of the Note, If there is a change of the L.oan Servicer, Borrower will be
given written notic. of *ae change in accordance with h 14 abochn.?a&:l' te law. The notice will state the name and
address of the new Lor.i Sexvicer and the address to which paymenis should be made. The notice will also contain any other
information required by 7,0 icable law. ’

. Hazardous Subst».r>s, Barrower shall not cause or permit the presence, use, disposal, storage, of reicasc of any

20.

Hazardous Substances on ¢ ir the Property. Borrower shali not do, nor allow anyone else 10 do, anything alfecung the Propeay
that is in victation of any Envroancntal Law. The preceding two sentences shall notap‘r’lcy 1o the presence., use. of storage on the
Property of small quantities ot Ma-zrdous Substances that are gencrally recofintzed (0 be approptiale to nosmal residential uscs
and 0 maintenance of the Property.
goverenanin o Tty Sy < prvae paty vt g T2 Eroper sng sny Hazardous. Supsiance or Environments) Lv
or ency ‘. privaie involving d any ubstance or Environmen W
of which Borrower mu#hm & (I Borrower lcarns, or is nolified by any govermnmenml or regulatary authority, that any
removal or other remediation of an o403 Substance affecting the Propesty is necessary, Borrower shall promptly take alt
remedial actions in witls Envi-onmental Law.

in thi 20, "Hazardous Subtances” are those substances defined as toxic or hazardous substances by

As used in this paragraph
the following substm.crs: gasoline, kerosene, other flammable or toxic pewroleum products, Soxic

- Epvironmental Law and 4
- herbicides, volatile solvents, materia’s ¢ Jitaini asbenosaformal_depyde,mdmdioacﬁvcmmnh.mwm

pesticides and Jataining
this 20, "Environmental Law” means fede:a’ tavs snd laws of the jurisdiction where the Property is located thst relaie
0 health, safety or environmental profection. /. . '

NON-UNIRORM COVENANTS. Borrower and Lender fiviin: covenant and agree as follows: e

) nm;nadu,mcmmmmmpmwmmmnmshmud co

sisy covemant or sgreement in this Security Instrument (Pat pok priov to acceleration under paragraph 17 unless D
applicable lew provides otherwise). The notice shall specify: (n) 2 default; {b) the action required to cure the defaolt; (¢} - ¢
a date, not less then 30 days from the dste the notice 8 given (0 Yo7 -ower, by which the default must be cured; and (d) | -
that failure to cure the default on or before the date specified in the Dut!‘e may result in acceleration of the sums secured- ™2
by this Securily Instrument, foreclosure by judicisl proceeding and sz of the Property. The notice shall further inform’ |
Borrower of the right to reinstute after acceleration and the right to ac<<,2 in the foreclosure proceeding the non-existence p—
of a default or sny other defense of Borrower 1o acceleration and foreciostire. Iy the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immedidfe poyrient in full of all sums secured by this
Security instrument without fuyther Gemand and may foreclose this Secitity Ia.iment by judicial proceeding. Lender
ghall be entitled to collect all expenses incurred in pursuing the remedies pFovidea in iiir paragraph 21, including, bui not
lmited to, reasonable attorueys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums sccured by this Security Instruthent, Lender shal’ release this Security Instrumeat
without charge w0 Borrower. Borrower shall pay say recordalion costs. :

23. Walver of Homestead. Bormower waives 4ll right of homestead exemiition in the Property.
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Holder,”

3.CALC

_ UNOFFICIAL COPY"

" BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 17¢h day of May ., 1983 .
mdtsmrpuamdmwmd:hanbedwnwdmmmdmdmppmlmeMutgagc.DwdannmmedemDebl

the “Security Instrument ) the undersi the n
¢ nmus fhe same due VS e gndersigned (the "Bosrawer’) to secure the Borrower's Noie to

0 _E. OODEN AVEHUE SUITE 11 (the “Lender
l!!.‘ﬂl&l’ ‘IL ~ 60589’ Lender)
of ihe same date and covering the property in the Sccurity Instrumest and Jocated al:

4431 OLMSTEAD DRIVE, HOFFMAM ESTATES, ILLINOIS 60195
H

[Property Address)
The interest rate stated on the Note is called the "Note Rawe.” The dale of the Note is cailed the “Note Daic.” |

understand the Lender may transfer the Nots, Securily Instrument and this Rider. The Lender or anyone who takes the Mote,
the Security Instrument and this Rider by transfer and who is entitled to reccive payments under the Nole is called tha *Noie

ADE$IONAL COVENANTS. In addition 0 the cnvensats and’ agreements in the Security Instrument, Borrower and

Mmmmwsf%m(mﬂmsmmmmmmmmwmmum

Nose):
1. CONDITIONA’, i‘lGHT TO REFINANCE
Al the matwrity ¢ of the Nate and Secyrity Instryment (the “Maturity Dale™), 1 will be able 10 obtaia a now loan
("New Lomn”) with a ~ev Manwity Date of dune 18t . 20 23 ., and with an
interssl e equal to the “Now mwmmmmmsmtmmmmmm
_Secticas 2 and 5 below are 7z (the "Conditional Refinggsing Option”®). If those conditicns arc not mc, 1 understand that
«. 5o Notz Holder, is undex, 00 obligzaion to refinance of modify the Noke, or 0 extend the Maturity Date, and that I will have
nmyuﬂwﬁwmyownv.v.gwﬁndahnduwm:ngloleadmememoncymmpayﬂwNom.
-2, CONDITIONS TO OPTION
if [ want 0 exercisdthe Coudiuomanﬁ:mmngOpdonunmmn , certain conditions must be inet as of the Maturity
Date. These conditions are: (1) I must st'Lbe the owner and occupant o the property subject 10 the Security Instrument (the
“Property™); a)lmustbecummun my mnt'dy payments and cannof have been more than 30 days late on anay af the, 12
schedubd moathly payments immediately prorea’ng the Maturity Date; (3) no licn against the Propenty (except for 1axcy
and special assessments not yet due and payant.; uther than that of the Securily Instrument may exist; (4) the New Nox
Raie cannot be more than 5 percentage points aoove the Note Rate; and (5) | must make a written rcqumwmcwuw
Holduum:dedmsmsueh : :
THENEWNO’I‘ERATE
mmmmmulfuwmo!mmya!rotchedenannona_MongagcAssocuuonsmqumdmt
for 3C-year fixed raio mostgages subject to a 60-day .m.v’m delivety commitment, plus ane-half of one perceniage

' ‘point (0.5%), rounded to the nearest pce-cighth of one percetars point 0.125%) (the "New Notz Rate™), The wquweiq,nu

shall be the le net yield in cffect on the date av’ wne of day that the Note Holder receives nolice of my
mnmmmwmgm Ifum'mmadwynddxsmtavadab!c.dwriowﬂnkiawm
desermine the Now Note Rite

tCALCULATlNGTH! PA AMD
MMMMuMhWSMhWmmmsmngcpoinn-boveuwﬂow

Rate gnd all other conditions in Section 2 abave are salisfied, e Nee Holder will desenming the amount of the
to repay-in {ull (a) the unpaid 4 a.-u{b)gawdbtnmpddinmplu:(c)

. all pther sums T will owe:upda' jer the'Notp Wiy Daw(mmmg my moR!
Mmmnumquhadmsm?d e). uvu(hemnaf New Ncic 7. the New Noie qm

The mh_d&huhhumwﬂbe&emﬂntofmympmpﬂm meﬂmymmlevuymomhmnhbe

‘The Note Holder will notify me at least 60 calendar days in advance of the Maturicy Date and advise me of the
inci 1 am expected to owe on the Mauwuity Fust~. The Note Holder also
will advise me that I may exercise the Conditional Refinancing Option if the conditions in scc’m 2 above are met The
Note Holder will provide my payment record information, together with the name, tte ani ~ddress of the person
representing the Note Holder that | must notify in order 'o exercise the Conditional Refinancing Opstion. If 1 mect the

conditions of Section -2 above. I may exercise the Condmnual Refinancing Option by notifyisg the Neis Holder no lawr
ity Date. The Note Holder will calculate the fixed New Note (a2 based upon the
Federal National Mortgage Association’s applicable published required net yicld in cffect on the daiw: and time of day
notification is reocwed the Note Holdc.r and as calculated in jon 3 above. I will then have 30 catendar days w
vide the Note Holder le proof of my required ownership, dccuparky and property licn status. Before the

ity Date the Noic Holder advise me of the new intesest rate (the New Note Rate), new moathly payment amount

and 2 date, time mdphuu:ihlilch I muﬂappwm;xgn any documents required to complete the required refinancing, |

E
é
ml
i
i
<5k
E

fee and the costs associaled with updating the uue

B"SIGNENGBEIDW Bmwsmdmwmcmandmvmuwmmmdmmumm

;.émq, Qcm ""(Sul) )(“’{M'fb’T (Sea)

: f| . —— K'l." T
{ & {Seal) (Seal)
-Bocrcwer ~Borrower
{Sign Original Only}

mv,mnnmoounntn Singie Famdy - mum-w Ferm 3158 1278

Qm {9108} o " viP uqmn.\us Foaus p‘mnuioo - 18c0p21-7281
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