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{Space Above This Line For Recording Dats}—

MORTGAGE 011952598

THIS MORTGAGE ("Security Instrument”) is given on MAYT 14, 1993
mortgagor is PREDERIC K RENOLD AND ELIZSABETH M RENOCLD , HIS WIFE

("Borrower”). This Security Instrument is given 10 g, PAUL PEDERLL BANK POR SAVINGS

which is argani.d ind existing under tha laws of THE UMITED STATHS of AMERICA * and whozas address (s

6700 ¥. WORT4 AVE, CHICAGOD, ILLINCIS 60633
("Lender”). Borrowss ~was Lender the principal sum of TWO NUNDRED FIFPTY EXGEY THOUSAND TWO NUNDRED AND O

Dollars (U.S. ¢ 258,200.00 ). This debt is evidenced

by Borrower’s note dated 1.2 .0 date as thic Secwrity Instrument {(*Note®). which provides for monthly payments, with
the full dabt, i¥ not pald earliar, 4uz and payable on JUNE 1, 2023 . This Secwity Instrument secules
to Lender: ({a) the repayment ¢/ ‘e dabt evidenced by the Note, with interest, and all renewals, extensions and
medifications of the Note; Ib) the pay~ent of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security instrumant: dnd i’ tha performancs of Borrower’s covenanis and sgreements under this Security
Instrument and the Note. For this purpr.se, Borrower does hersby morigage, grant and convey to Lender the following

described property located in COOK County. Hinois:

LOT 2 IN STONEHEDGE GLEN SUBDIV . FION OF PART OF THE NORTHAWEST 1/4
OF THE SOUTHEAST 1/4 OF BECTION 16, TOWNSHIP 42 MORTH, RANGE 12,
BAST OF THER THIRD PRINCIPAL MERID’ =, IN COOK COUNTY, ILLINOIS.

PIN # 04-16-400~040-0000 37 50

e

Which has the address o7
2013 HALLARD DR PP mw‘;g;x

Rinocis 60062 (*Property Address®);
5y Cadel

WLINOIS—Single Family—Fannie Mae/Fraddie Masc UNIFORM INSTRUMENT %rwcm /‘\vﬂ
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wow or hescalter n part of D “- : d 37 T A be,clvergdiby thisl Security Instrument.  All of the
forcgoing is referred to in this Security Instrument as the “Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to mortgage, grant
lndaonvoythcPmputymduulunﬁopmykmnnbcnd.mmktmmofmord. Borrowor warmanis snd will defond
genul.‘llyl.hoﬁthlnﬂwhopeﬂylpinﬂiﬂchhmmddmnda.mbjﬁ»nnymmormrd.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc snd non-uniform covenants with limited varialions
by jurisdiction to constitute a uniform sccurily instrument covering real property.

UNJIFORM COVENANTS. Berrower and Lender covenant snd agroe as follows:

i. Payment of Principal nod Ioterest; Prepayment and Late Charges. Borrower shall promptly psy when due the principal

of and inlcrest oa the debt evidenced by the Note and any prepayment and late charges duc under the Note.
2. Funds for Taxes and Iasursace. Subjeettolppﬁabhhworlolwrhmwnivubybmdu.Bcthnﬂplylolmdﬂ

mﬁcdﬂymﬂhlypywmmmmcﬂm.wﬂﬂwthpni:linmll.nwm('l’undo')for:(a)yaﬂyummdw
Mmymhﬂﬂymdw”ﬁy!nmunﬁmmmemy;(b)yeulylend:oldp‘ynwulorgroundredlonlhe
Property, if any; (c) ycarly harard or propesty insurance premivms; (d) yearly flood insurance premivms, if any; (¢) yearly mongage
hnunnecpnm\imo.if-ny;and(l)mylump-ylblcbyBonowtobender.inwcordlwewihthepmvisionlofptn;nphl.ialieu
of the payment of martgage insurancs premiums.  These items 2re called "Escrow Kems.™ Leader may, at any time, cvllect and hold
Puads in an smount not 1o cicoed the maximum emount a lender for a federally related mortgage ioan may require for Bormowes’s escrow
socount under the fodoral Real Estate Settioment Procedurcs Act of 1974 as amended from lime to time, 12 U.S.C. § 2601 of 12g.
('RESPA'),unhu-m&bahwlhunppﬁumeePundlmlmw. If 30, Lender may, at any time, collect and
bold Funds ins an amount nok to exceed the lesser amount. Lender may ostimate the amount of Funds duc on the basis of
curru:ld.luandmmbleeetimuuofexpem!immofﬁmuoﬁtcmwIteusorotherwisainmordancowilh-ppliubhhw.

The Fund- shill be held in an institution whose deposits are insured by & federal agency, instrumentality, or eatity
(includinglmder.nfLmdetilluchlninstilulion)orinanyFedeanomeLuank. Lender shall apply the Funds to
pay the Escrow [teias - T.ender may not charge Borrower for tolding and applying the Funds, snnuslly analyzing the cecrow
account, or verifyiny 1.0 Escrow Iiems, unlcss Leader pays Borrower interest on the Funds and applicedble law permils
Lender to make such » chs.ge. However, Lender may require Borrowsr (0 pay a one-time charge for an independent real
esutehxtq:oningmviceuvdbylgndetinconnecdmwilhlhisletn.mlulappliubiehwpmvidumh«win. Unless
mlgmemmtinnndcorapp’;cx‘,lohwmquimimquttobepqid,bmdernhl!nolbemquimdmpaysomtny
interest or eamings on the Funds. Borrower and Lender may agree in writing, bowever, that interest shall be paid oa the
Funds. Lender shall give to Borawver, without charge, an annual sccouating of the Funds, showing credits and debits to
the Funds and the purpose for which ach debit to the Funds was made. The Fuads aro pledged ss additional security for
ail sums secured by this Secursity Insticao.at.

ll'!hel?nnshbe.ldby[Mﬂe:candﬁcmbpermimdbbohddby-ppﬁmb!ohw.lmdalhaﬂmmw
Borrower for the sxcess Funds in accordanc 3 with the requirements of applicable law. If the amount of the Funds held by
Lendetuanytimcisnotmfﬁciemtop-ylbef’xlwllemwhendue.Lmdamymm&fynonowerinwrili.ng.and,in
such case Borrower shall pay to Lender the anaaic necessary to make up tho deficicocy. Borrower shall make up the
deficiency in no more than twelve monthly psymests, 4 Leader’s solo discretion.

Uponpuymtinﬁ:llofnﬂmmedbythﬁ&wuﬁtyInﬂmmt,LendetzbaﬂpmmptlymﬁmdloBomwany
Funds beld by Lender. If, under parsgraph 21, Lender shall acquire or sell the Propesty, Lender, prior to tho acquisition
orn!ooftbePropeﬁy.ahnllapplyanyFmduhddbyLﬂﬂuutheﬁmofnequitiﬁonornleu-credilminﬁlhom
secured by this Security Instnunent.

3. Application of Payment. Unless applicable law protudes otherwise, all payments received by Lender under
;:lngnphsllndZslnllbelpplied:ﬁm.tomypmpaymenlcharxwmwundwtheNocc;mnd,toannunlspnynblcunder
pangnyhz;third.tointueﬂdm;fwnh.topﬁncipddm;nndhd.pmyhtccbargﬂdnemthnuob.

4. Charges; Liens. Borrower shall pay ail taxes, assesaments, cascges, fines and impositions attributable to the
Property which may stiain priority over this Security Instrument, and leaschold ;~yments or ground reats, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not | 3id in that maoner, Borrower shall pay them
on time directly to the person owed payment. erowumﬂpmmpdyfumimwi-uderallaoticesofammumbepdd
undey this pacagraph. lfmmmmmpymu&mdy.mmﬂd'pmmpﬁyﬁmﬂ:wmwpu
evidencing tho payments.

Borrower shall prompily discharge any lien which has priority over this Security 1 nst;ument vnless Borrower: {a)
agreuinwﬁﬁngmmopymzofﬂwobuguioomndbytheﬁeninammmephbkml.enden(b)mmingood
&ilhdwlienby,ordefendlapinnenfommtoﬁhelimin.legﬂptooeedinpwhicbin:abmder’copinjmopenbw
pmenlthcu:fomemcnxaftbelim;or(c)necumﬁomtheholderof!bolimmagraenen! lisfactory to Lender
subordinating the Een to this Security Instrument. If Lender determines that any part of the Picpesly is subject 1o & lien
whid:nnyam.inptiorityovertbisSecuritylnsmml.ImdctmaygiveBonwer-noﬁocidmﬁfyir‘rhelim. Borrower
:halluﬁxfythelienarnkeoneormoteoflbe.ctiomuetfoﬂhsbovowitbinlOd:ysofthegivingc;'mice.

Fi 145:1’,;1‘ & pogent
for S0 ¥,
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Property insuced sgainst loss by fire, bazards included
ﬂoodaorﬂocdmg.!orwhwhi.q)dwrequuumunm This insumnce shall be maintained in the samounts and for the
periods that Lender roquires. mwmwﬂhgﬂwmwudﬂaby&mwjmmbmda‘a
snably withheld lf&mh&wmﬁmwm Lender may, st

shall have the right to hokd the policics and rencwals. If‘ der requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices.  In the event of loss, Barrower shali give prompe notice 1o the iosurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unicus Lender and Bormower otherwise agree in writing. insursnce proceeds shall be spplied to restorstion or repair
of the Property damaged, il the restoration or repeir is economically feasible and Lender's security is oot Jesscasd. If the
restoration or repair is not economically feasible or Leader’s security would be lessencd, the insumnot procceds shall bo applicd
to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower
sbandons the Progerty, or docs not answer within 30 days a potice fromr Leader that the insurance carrier has offered to satile
a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Propenty or o
oy sums d by this Security lnstrument, whether or not thea due. The 30-day period will begin whea the netice is given.

Unicss Lender and Borrower otherwise agroo in writing, aay apphestion of proceads o principal shall not exiend or
postponc the dus duls of the monthly payments referred to in peragraphs J and 2 or change the amount of the payments. If
under parsgraph 21 the Propenty b acquired by Lender, Borrower's right 10 any insurance policies and proceeds resuking from
damage to the Property prior o the soquisition shail pass (o Lender lo the sutent of 1ho sums -secured by this Security lastrument

imuncdiately poior o the aequisition.

6. Ocupancy, Preservaiion, Malnienssce and Frotection of the Property; Borrower’s Loaa Application;
Leusebolds. Borrawer shall occupy, establish, and usc the Property as Borrower's principal residence within dixty deys sfler
tha execulion of Lz 2ecurity Instrument and shall continue Lo occupy the Propesty as Borrower's principal residznce for 61 jeast
onc year sfier the dr.e of cocupency, unless Lender otherwise agrees in writing, which comsent shall not be unreasonably
withheld, or unless €7 enr ating circumstances exist which are beyond Borrower’s control.  Borrower shall not destroy, damage
or impair the Property, «f’ " the Property to deterioraie, or cornmit wasie on tho Property. Borrower shall be in defaukt if any
forfeiture action or procurow 23, whether civil or criminal, is begun that in Lender's good faith judgement could result in
forfeiture of the Propexty or (ly avizs isaterially impeir the lien cresled by this Security Instrument or Lender’s security interest.
Borrower may cure such a dufaslt snd reinstalc, as provided in puragnph 18, by causing the action or procecding to be
dismissed with & miling that, in' Zender™s good faith dctermination, procludes forfeiture of the Borrower's interest in the Propercy
or other materisi impainnent of the 'cn rreted by this Security Instrusmcot or Leader's security interest.  Borrower shall siso
be: in defauk if Borrower, during the er application process, gave materially false or insccurate information or statements io

(nttnledloprondeLeodc:wlbmyr..mlmhmhon}mmwﬂhﬂnhawﬂamdbylbeﬂo(e. including,
but not limited 0, rep nil g Bo.rowetr's occupancy of the Property as a principal residence. If this Security
instrument is on & leasehold, Borrower shall coelv with all the provisions of the kease. if Bormower acquires foc Lidle o tbe
Propercty, the keaschold and the foc title ahall act rerge unlcss Leader agrees to the merger in writing.

7. Protection of Lender’s Righis 1o tle Freperiy. If Borrower feils (o perform the covenants and agreaments
comzinod in this Security Instrument, or there is a lega! ~~~cocding that may significantly sifect Lender's rights ia the Propenty
{such as & proceading in bankrupicy, probate, for cond mnatica or forfciture or o caforce laws or regulstiona), then Lender
may do and pey for whalever is noccssary to protect the va'oe o the Property and Leader’s rights in the Property. Lender's
actioes may inchude paying any sume socured by & lien which b~ priority over this Socurity lostrument, appearing in count,
paying reasonsble attomeys® foes and entering on the Property (© riske repairs.  Akhough Lendder may take sction wnder this
parsgraph 7, Lender docs not have to do so.

Any amcunts disbursed by Lender under this paragraph 7 a7 Secome additionsl debt of Bosrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms ¢« risyment, these amounts shall bear interest from the
date of disburscment al the Note rate and shall be payable, with interest, (opun notice from Lender 1o Borrower requesting

paymcnl.

3. Morigage Insurance. If Lender required montgage insurance as 8 cons‘itioa of making the loan sccured by this
Security Instrument, Borrower shall psy the premivms required to maintain the \nortg . ge insurance in effect. If, for any
reason, the mongage insurance coverage requived by Lerder lapscs or ooascs o be s 2iNect, Borrower shall pey the
premiuma required (o obisin coverage substantially equivalent o the mortgage inwuwe previously in cffect, at a cost
substantially equivalent to the cost o Borrower of the morigage insurance previoualy in fJe ¢, from an aliernate mongage

insurer approved by Lender. I¥ substantially equivaient morigige insurance coverage is ol avialable, Borrower shall pay o

Lender each month a sum equal o onetwellth of the ycarly mortgage insurance preminm being poid by Borrower whea the
insurance coverage lapscd or ceased to be in cffect. Lender will socepR, use and retain these pay ™ onta ss 2 loss reserve in lics

TEIC K
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of mongage munm:m%l > w%q. if mongage insurance
coverage (in the amo! by Lender again bocomes

)
availablo and is obtained. Bonmahlﬂplylbcprumumnquucdhmﬂmmﬂpgehmmmeﬂod or o provide
a losa resceve, until the requirement for mortgage insurance ends in accordance with any written agreciment between Borrower
and Lendsr or applicable law.

9. Iaspection. Lender or its agent may make reasonsble entrica upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior lo an inspection specilying recasonable causc for the inspection.

10. Coademnation. The procecds of any award or chaim for damages, direct or consoquential, in connection with
any coademnation or other taking of any part of the Propesty, or for coaveyances in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propesty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, wilh any eXcess paid to Berrower. In the ovent of a partial taking of the Propernty in which
the fair market value of the Property immediately before the taking is equal to or ‘greater than the amount of the sums secured
by this Security lastrumest imumedistely before the taking, unicss Borrowes and Lender otherwise agreo in writing, the suma

d by this S ity Inst t shall be reduced by the amount of the proceeds muliplied by the following fractien: (s) the
ot} amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the cvent of s partial taking of the Property in which the fair
market value of the Property immedistely before the taking is less than the amount of the sums sccurcd immediately before the
laking, unless Borrower and Lender otherwise agree in writing or unicas applicable law otherwise provides, the prooceds shall
be applicd to the suma secured by this Security lastrumment whether or pot the sums are then due.

If the Property is abandoned by Borrower, or il, afler notice oy Lender to Borrower that the condemnor offers Lo make
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days aficr the date the notico is given,
Lender is awr’ onved to collect and spply the proceeds, at ita option, either 1o sostoration ot repair of the Property or o tho suma
sccured by this securiky Instrument, whether or not then due.

Unles. L—der and Borrower othcrwise agreo in writing, any application of proceeds to principal shall not oxtend or
postpone the duc fatr of the monthly pesymcnts referred Lo in paragraphe 1 and 2 or change the amount of such payments.

11, Borroees Not Released; Forbearance By Lender Not a Walver, Extenaion of the time for paymemt or
modification of smortioe o of the sums secured by this Sccurily Instrument granied by Lender to any succcesor in interest of
Borrower shall not openite 1o zelease the liability of the original Bosrower or Borrowes's successors in intereX. Lender shall
not be required to commence rivscedings against any sucoessor in inlerest or refuse to extend time for payment or otherwise
modify amortization of the suas se~ured by this Security [nstrument by reason of any demand moade by the original Borrower
or Borrower’s successors in bicrest. _Any forbearance by Lender in excreising any rigit or remedy shall not be a waiver of
or preclude the exercisc of any righ! or rorwdy.

12. Successors and Assigns 3.and; Jolot and Several Liability; Co-sigoers. The covenants and agreements of this
Sccurity Instrument shall bind snd beaelit Vo Lucocssors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Bocrower's covenants and | groaanents shell be joint and several.  Any Bormower who co-signs this Sccurity
Instrument but Joes not caecuto the Note: {(8) 7 cu-signing this Socurily Instrument oaly to mortgage, grant and convey that
Bosrower's interest in the Property under the leis ~7 this Sccurily Instrument; (b) is not personally obligated to pay the sums
sccvred by this Sccurity Instrument; sad (c) agrees U’ feader sad any other Borrower may sgree Lo extend, modify, forbear
or make any accommodations with regard o the terms &1 wis Security [astrument or the Note without that Bosrower’s consent.

13. Loma Charges. If the loan sccured by Lals Socority Instrament is subject 1o a law which scls meximum loan
charges, and Ut law is finally interpreted so that the interd 2 or other loan charges collected of to be collected in connection
with the loan cxceed the permitted limits, then: (a) any such s vharge shall be reduced by the amount accessary to reduce
the charge to ihe permitted limit; and (b) any sums already coli~’x* from Borrower which excoeded permitted Limite will be

funded to Bor . Lender may ch to maks this refund by re’ocing the principal owed under the Note or by making
A direct payment to Borrower. If a refund reduces principal, the reducior will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Sccuuit/ I-strument shall be given by delivering it or by
mailing % by first class mail unless applicable law requires use of another ncthod, The notice shall be dirocted to the Property
Address or any other address Borrower designates by notice 1o Lender.  Any noti e to Lender =hali be given by first class mail
to Lender's address stated herein or any other address Leader designaies by notic= 10 Jorrower.  Any nntice provided for in
this Security Instrument shall be deemed to have been given 1o Borrower or Lender wlin 7iven as provided in this pasagraph.

15. Governing Law; Severability. This Security Instrument shall be goveine? Ly federal law and the law of the
Jjurisdiction in which the Property is located. In the cvent that any provision or clause of thi Sacurity Instrument or the Hote
conflicts with applicable law, such conflict shall not affect other provisions of this Securiy I stromax or the Note which can
ke given effect without the conllicting provision. To this end the provisions of this Security Luirument and the Note are

deslared to be severable.
E‘ 990 o’yl’md
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§7. ‘Transfer of the Property or » Beneficlal Interest ia Borrower, 1f all o any past of the Property or any inlerest
in i is s0Md or tranaferred (or if & bencficial interest in Borrowes is sold o trensferred and Borrower is 00t & natursl person)
without Lender’s peior written consent, Lender may, at its option, require immediate psyment in full of all sums secured by this
Security Instrument.  Howevey, this option shall not be axercised by Leader if exercise it prohibited by federal law as of the
datc of this Security fnsirument.

If Lender eacrcisce this option, Lender shall give Bormower notice of accelersiion, This notico shall provide s period
of 0ot less than 30 days from the date the notice is defivered or mailed within which Bosrower must pay all suins sccured by
this Security Instrement. If Borrower fails Lo pay these sums prior Lo tho expiration of this period, Lender may invoke sny
remedics permitted by thie Security Instrument without further natice or demand on Borrower.

18. Borrower’s Right (o Relnstate, If Borrower mects certain conditions, Borrower shall have the right to have
enforocment of this Security [natrument discontinued at any time prior Io the cardier of: () 5 days {or such other period as
applicable law may specily for reinstatement) before sale of the property pursuani 1o any power of sale contained in this Socurity
Instrugent; ot (b) eniry of s judgment enforcing this Securily Instrument. ‘Those conditions are sl Borrower: (s) pays Lender
all suma which then would be due under this Socurily lnstrument and the Note as if no acceleration had oocurred; (b) cures any
defaukt of any olher covenants a¢ agrecmnents; (¢) pays All expenscs incurrad in enforcing this Security Instrumend, including,
but not limite « . reasonable altorneys’ fece; and (d) takes such action s Lender may reasonably require W assure that the lico
of this Security I=2rument, Lender’e rights in the Property aind Borrower's obligation to pay the sums secured by this Security
{nstrument shali ¢/ntiwue unchanged. Upon reinstalement by Borrower, this Security Instrument and (o obligations secured
berehy shall remain 071y sffective &s if no scceleration had cocurred. However, this right o reinstate shall not apply in the case
of scceleration under paragph 17,

19. Sale of Nowe: Cu-age of Loas Servicer. The Nob: or & partial interest in the Note (logether with this Securicy
Instrument) may be sold one o wore times withowt prior notice o Borrower. A sale may resull in a change in the entity (known
#s the *Loan Servicer”) that cuiicots manikly psyments due under the Note aod this Security [nstrumend. There also may be
one or more changes of the Loan Sc.viros wirelsled o a sals of the Note. 1f there is a change of the Loan Servicer, Borrower
will be given written notice of the change ia #2ordance with paragraph 14 sbove and applicable isw. The notice will atate the
name and sddress of the new Loan Service! and he address 1o which payments should be miade.  The potice will slso confain
any other inlormalion required by spplicable .

20. Hazardous Substances, Borrower as)) ot cause or penmit the presence, use, disposal, storage, or relesse of
any Hazardous Substances on or i the Property. Bor:>:war aball not do, nor allow anyone elae to do, saything affecting the
Property that is in violation of any Bavironmental Law. Th’ poweeding twe sentences shall not apply to the prescnce, use, or
serage on the Property of small quantities of Hazandous Substances that are generully recogaized Lo be appropriste 1o nonmal
residential uses and to maintenance of the Property.

Borrower shall prompuly give Lender wrilten notice of ary irvestigation, claim, demand, lawsuit, or other setion by
any govemmental or regulalory agency or privale party involving the Fror ity and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, If Borrower keamns, or is rati’sad by eay govemmental or regulsiary authority,
that any reroval or other remodiation of any Hazardous Substance affecting uic Proncrty is necessary, Borrower shall promptly
take sll necessary remexial actions in sccordance with Environmentsl Law,

Ax used in this psragraph 20, "Hazardous Subsizaces” arc those substance? o~ Soed as loxic or hazandoys rubsances
by Brvimaumental Law and the following substances: gasoline, kerosene, other flamnsatie ar Loxic petroleum products, toxic
pesticides and herbicidea, volatile solvents, materials containing asbestos or formakiehyde, ».4 rvhioactive malerials. As used
in \his paragraph 20, *Enviroamental Law® means federd lsws and laws of the jusisdiction vhers \he Property is Jocated that
relaic 1o health, safety or cavironmental profection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows:

21, Acteleration; Remedies, Leader shall give potice to Borrower prior to avceleration i0”aiag Borrower’s
breach of any covenant or agreement in this Security Instrument (but sot prio? to accelerstion under pur? oraph 17 unless
appBeable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to c.re the defauil;
{€) a date, 5ot kess than 30 days from the date the aotice is given io Borrower, by which the defaukt most be cured; and
{d) that failure to cure the defank on o before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclogure by judiclal proceeding end sale of the Property. The notice shail further
taform Borrower of the right to relastate afler acceleration and the right to assert in the foreclosure proceeding the nos-
existence of a defaukt or sny other defense of Borrower io screlerstion and foreclosure, If the defauk is not cured on or
before the date specified in the notice, Lender at its optics may require immediate payment in (ol of all sams secured
by this Security Ipstrument without further desand sud may foreclose this Security Instroment by judicial proceeding.
Leader shall be entitied to collect all expenses incurred in pursuleg the remedies provided ia this paragraph 21, ioctudiag,
bui oot Hmiied to, reasonable attorneys’ fees anl costs of title evidence,

22, Relesse. Upon payment of all sums secured by this Security lnstrument, Leader shall reicase this Security
Instrument withaut cherge lo Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Propesty.

| { 14 9790 (page $ o 6 pagut
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thic Sccurity Instrument, the covenanta and agreements of esch such rider shall be incorporated inlo and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security [nstrument.
{Check applicable box(ce)}

[ Adjustable Rate Rides [ condominivm Rider [ 54 Pamity Rider

I Gracduated Payment Rider DWU&MW%DMyhyﬂeﬂM
D&noouﬂidu Rate improvemnent Rider DSecondHomeRidee
Elom.) {specify} LOAN RIDER

BY SIGNING BELOW, Bocrrower accepts and agrees 10 the lerms and covenants contained in this Security Instrument
and in any rider(s) exesuted by Borrower and recordod wi

.........................................................................

...........................................................................

(Seal)
-Borrower
........................................................................... (Scal}
-Borrowes
{Spx e I Jow This Line For Acknowiedginent]
STATE OF ILLINOQIS, ........ .& ................. County ss
oy o A (.47@1/‘90(71( ....................................................................................................... :
% a Notary Public in and for said county and stale, certif, 1BaE ... .ciiiinimiiii s et re ettt an s s sann e st s an e s
mcxmmnxmumrm, BIS WIFE
=S >
ﬁ: personally known (o me 1o be the same p {s) wh () A O UGS Y G~
subscribed to the foregoing instruroent, re me thia day in vson, and acknowledged that. ......... Foo o
m signed and delivered the instrument as ... 1/ V... free and voluriar: act, for the uses > tg
Given under my hand and official scal, this™ ... AL day ol LA . %2
L '4/
My commission expiccs: m( (1
¢

“OFFICIAL SEAL"
Resanne M. Uw

Motary Public, State of M&s&
My Commusson Expues May 14, !
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LOAN RIDER

LOAN NO. qg11952598
DATE  way 14, 1993

THIS RIDER iz incorporsted into a certsin Securily Instrument dated of oven date herewith given by the
undersigned (the ‘Borrower') to St. Psul Federal Back For Savings (the °Lender”) fo secure a morigage
indeblednesa; said Security Instrument encumbers real property commoanly described as:

3013 MALIARD DR NCRTHBROOK IL 50062

(PROFERTY ADDRESS)

1.) Borsower and Leader agree (ho: mwithstanding eaything contsined in Uniform Covenant 21 of the Security

[nstrumeat, Lender is hereby authe.ized 'o chasge a reasonsble feo for the preparation and delivery of s release
deed.

2.) Borrower and Lender agreo that if the Fed e} Nationai Mortgage Astociation or the Federal Home Loan

Mortgage Corporation buy all or some of the Lakicr's rights under the Security Instrument, this Rider will no
longer bave any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RiOCR

(idisons K Nl

;“]
FREDERIC X RZNOLL
Loy bt Y Hapata @ '
n.mmz M RENOLD %
P‘ .
™D |
o
Borrower L
Borrower

234 NOYV 4
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.. ADJUSTABLE RATE MORTGAGE RIDER 011932398

Gy ST N o)=Y M,

Mortgage, Dead of Trust or Security Dead {the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”} to sacure Borrower’'s Adjustable Rata Nots {ths “"Note™] to

8T. PAUL PEDERAL BANK FOR SAVINGS
{the "Lander”) of the same date and covering the property described In the Secwrity instrumaent and lccated at:

2013 MALLARD DR NORTHBROOK IL 60062
THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXMUM
RATE AND MINIMLUI RATE THE BORROWER MUST PAY. THENOTE ALSO CONTAINS
THE OPTION TO CONVERT THE ADJUSTASLE RATE TO A FIXED BRATE.

ADDITIONAL COVENANTS. in addition to the covenants and sgreements made In the Secuwiity Instrumaent,

Borrowaer and Lander further covenant snd sgres as follows:
The Nots provides for an initlal interest rate of 5.500 % . Tha Nots providss for changes In the
sdjustoble interest rate snd the monthly payments, s fixad rsto conversion option ard transfer provisions as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGE DATES

The adj.susble interest rats | will pay may change on the first dsy of JUNE 19%4
and on thet day <y 12th month theresftar. Each dste on which my adjustable Intersst rste could changs is called &
“Change Dsats.”

(8} THE INLE)'

Beginning wiun o first Change Dats, my adjustabia Interest rate willi be based on an indsx. Ths “index” s the
monthly average yleld o'y ¢'3 States Treasury securities adjusted 10 » constant maturity ¢! one year, as mads avaliable
by the Board of Govemors o) the Federsl Reserve System, The most racent index figure avsilable as of ths date 45 days
befors each Change Dats is 7.alls { the "Cursant index.”

# ths index Is no lon s availabls, the Note Holder will choosa & naw indsx that Is based upon comparsbia
information. Ths Note Holdesr w' % give mea notice of this choice.

{C) CALCULATION OF CHA«QES

Before sach Changs Date, t > '# _ts Holder will caicuists miy new interest rate by adding

THRER percentage points{ 13,000 & }tothe Current Indax. The Note
Holdes will then round the result of this adc ition to the nesrest one-sighth of ons percantsge point {0.125%). Subject to
the Emits stated in Section 4(D) below, thiy ornded amount will ba my naw intsrest rate until the next Change Dste.

The Nots Holder will then determine (he amount of the monthly payment that would be sufficient to repay tha
unpaid principal | am expectsd to owe ot the (haipoo Date In full on the Matwrity Date at my new intarest rate in
substantially equal psymaente. Thes result of this cmr 2=Uon will bs the new amount of my monthly payment.

{D) LIMITS ON INTEREST RATE CHANGES
The intacest rate that | em required to pay st th! firs! Change Date will not be greater than 7.500 %
orjsssthan 5.500 % . Thesesafter, my adjustable “~tr-2st rate will never be increased or docreassd on any aingls

Change Dats by mors than two percenisge point(s) {2.000%)] frr.o the rate of interest | have been paying for the preceding
12 months. So long ss | have not axercised my Conversion Opt!on under Section 6 of this Note my interest rate will never
be grastar than 9.875 % . which Is callad the "Maximur. & fjustable Rats.” After the first Change Date of my
loan, my interest rate will nevar be less than 5.%500 & L ‘ath I3 called the "Minimum Adjustable Rete.”

(E} EFFECTIVE DATE OF CHANGES

My new interest rate will become effsctive on each Changs wate. ! will pay the amount of my new monthly
payment beginning on tha first monthly payment dats sfter the Changse D:ne untll the amowunt of my monthly payment
changes sgsin.

{F} NOTICE OF CHANGES

The Note Holder will daliver or mail to me a nctice of sny changes In my adisrable interest rate and the amount

of my monthly payment befors the effective dats of any change. Tha notice will inc/:~s \nforrnation required by law to
be given me and siso the title and telephona number of a person who wil answer any qua~tion | may have regarding the

nGtice.

3. FIXED INTEREST RATE CONVERSION OPTION

{A} QPTION TO CONVERT YO FIXED RATE
1 hava & Coaversion Option that | can sxercise unless | am in default or this Saction 5{A) w’4 7.0t permit me to do

s0. The “Conversion Option™ iz my option to convert the interest rata | am raquired to pay by this Ncr s7om an sciustable
rata with interest rats limits to tha fxed rats calculsted under Section E(B) below.

‘The conversion can take place st any time during the term of my loan. The “Conversion Date’ will be the first
day of the montf: sfter | have satisfied ths conditioas below as datermnined by the Nots Holdsr.

if 1 want to axarcise the Conversion Option, [ must first satisfy any condition which may be required by the Federsl
National Mortgage Association as 8 condition to itz purchasing the loan st the ima of conversion. | must also satisfy thess
cosiitions: (I} | must give the Note Holder 15 days asdvance notice that | want to do 30; () on the Conversion Date, | must
nat be in default undes the Note, or the Security Instrumaent; () prior to the Conversion Dats, | must psy the Note Hoider
a convargion fee of US ¢ 260.00; [lv) | must sign and give the Note Holder sny documaents the Nots Holder raquirss to
efiact the conversion; and v} | may have t0 pey an sppraisal fee and prepay 8 portion of the principal belance of the lomn
under tha following circumstances: i at losn origination, the principal amount Is grester thari 80% of the stated velue of
the sppraisal raport obtained in connaction with my loan snd pcivate mortgage insuwwancs from a company sccaptable to
the Lender Is not In forcs In connaction with the loan, then s new appraisal of tha property sscuring the loan may be
required. § cannot exerciss tha Conversion Option uniess | pay an amount which is snough to reducs the amount | will owe
on the Conversion Dats to an amount aqual to 80% of the new sppraizal’s stated value of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX
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{8} CALCULATION OF FIXED RAYTE
My naw, fixad interest rats will be squal to the Federal National Mortgage Association’s required net yleid as of

a dats and thme of day specified by the Note Holder for 30-year fixed rate inortgeges covered by spplicable 60-day
mandstory delivery commiunents, plus a percentsge renging from flva-sighths of one percentaga point {0.625%), to one
and one-sighth percentage points {1.126%), rounded to the nasrost one-eighth of one percentape point (0.1269%),
depending on the amount of the unpaid principal balance | am axpectsd 1o owe on the Conversion Dsts pursuant o ths

following schedule:

0.86235% for unpaid balances of up to $203,150.00
G.875% for unpaid balances from $203,151.00 to $500,000.00
1.125% for unpaid balances from $500,000.00 and Higher

M this required net yisid cannot be determined becsuse the applicsile cormmitments sre not avaliable, the Note Holder wi
detormine my lmuut utobvuaho comparable information. My new rats caiculsted under thir Section 6{3) will not be
graster than which is the "Fixsd Maxknum Rete.”

c} NEW PAYMENT AMOUNT AND EFFECTIVE CATE

it 1 choose to exercise the Conversion Option, the Nots Holder will determins the amount of the monthly paymant
that would be sutficient to repay the unpald principal | am sxpected 10 owe on the Conversion Date in full on the Matuiity
Dats st my new fixed interest rats in substantially equal payments. Tha rasuit of this caiculation will be the naw amount
of my monthly pavment. Beginning with my first monthly payment after tha Conversion Date, | wili pay the new amount

a8 my manthiy 7.synent until the Matueity Dato.

12. UNIFORM SETURED NOTE
In addition t) ¢ 8 protections given to the Note Holder under this Nots, & Mortgage, Deod of Trust or Security Deed

{the “Security Instrume it”), dsted the same date as this Note protects the Note Holder from possible losses that might
result if | do not kaep iy [sumises that | mske In this Note. That ‘Sacurity instrument describes how and under what
conditions | msy be requitaq v make Immediate paymant in full of sll amounts | ows under this Nots. Some of those

conditions are described se follcas:
{A) Untll } sxerciss my C2rversion Option under the conditions stated in Section & of this Adjustabie Rate Note,

Uniform Covenant 17 of the Sscuwrity instrument is tescribed es follows:

TRANSFER OF THE PROPER (Y DF A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or
any Imecast in it is 30ld or transferrsd (rs i 8 beneficial Interest in Borrower is sold or tranxsferred and Borrower s not &
nstursl parson) without Lender’s prior writtr s consant, Lander masy, ot its option, roquive immadiste psyment in full of alf
sums secured by this Sscurity Instrument. Huwaver, this option shall not bs exercised by Lander i the exercise ks
prohibitsd by federsl law as of the date of wis Yecurity lnstrument. Lender aiso shall not sxercise this option If: [a)
Borrower causss to be submitted ta Lender info=iimdn required by tha Lender to svaluate the intended transferss as if o
new loan wers being made to the transferee: ant /4) Lender reasonably detarmines that Lender's security will not be
impaired by the loan assumption and that the risk of ¢ Dreach of sny covenant or agreement in this Security instrument
is acceptable to Landes.

To the extent permittad by applicabla law, Lender may charge a reasonabls fes as & condition to Lender’s consent
10 the loan sassumption. Lendsr siso may require ths transirz ¢ to sign an assumption agresment thst is acceptabile to
Lender and that cbligates the Uansferse to keep all the promi=_s end sgresments mads in the Note and in this Sscurity
Instrument. Borrower will continue to be obligated under the Rots rnd this Sacurity Instument unless Lender relsasss
Borrower in writing.

it lender exsrcises the option 1o require Inwnadiate peyn# it in full, Lander shall give Boctower notice of
sccalarstion. The notice shall provide a pericd of not less than 30 day:, %.om the date the notice is delivared or mailed
within which Borrower must pay all sums secursd by this Security instrumes”. Y Borrowar fails to pay these sums prior
to the expiration of this period, Lander may invoke sy remadies permitted by Vs Security instrument without further
notice or demand ¢cn Bommower.

(B} # ) exercise my Conversion Option under the conditions stated in e-don 6 of this Adjustable Rste Nots,
Uniform Covenant 17 of the Security instrument described in Sectionr 12[A) shova shr's then cease to be In effoct, and
Uniform Covenant 17 of the Security instrument shall instead bo described ss follow..

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTERESY IN BORROWER. if sif vt any part of the Property or
any interast in It Is sold or transferred (or It 8 benaficial Intarest in Borrower Is sold or tran {smred and Borrower Is not &
nstursl person) without Lander’s pdor written consant, Lender may, st lts option, raquics kmme dar) payment in full of all
sums securad by this Security instrument. However, this option shall not be exercised by Lenc'er ¥ s:ercizs is prohibited
oy federsi law as of the date of this Sscurity lnstrument.

I Lender exoicises this option, lender thalt give Bormower notice of acceleration. The notice sb 4 provide a period
of not less than 30 days from the dats the notice Is dellversd or mailad within which Borrower must pe /s 21 sums secured
by this Security nstrument. i Borrower falls to pay these sums prior to the axpirstion of this perlod, Lor oo may invoke
sny remedies permittad by this Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower sccepts and sgress 10 the terms snd covenants contained in this Adjustabis Rate

Rider.
{Seadl) {Seal)

PREDERIC K RENOLD Borower ELIZABESH M RENOLD Borrower
[Seal) —{Seal)

Borrower Bostowes

cre 15556
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