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THE TERMS OF THIS LOAN

~CONTAIN PROVISIONS WHICH WILL RBQUIRE A BALLOON PAYMENT AT MATURITY.
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THIS MORT’ AGE ("Security Instrument™) is gwen on MAY 17,

THOMAS A. CPRMICHAEL
AND CATHEBRINVZ A. ,HAYDEN, HUSEAI@ AND WIFE, AS- JOINT TBNAN‘I‘S

I M ie]

-
L}

("Borrower®), This Secun'; Pastrument is given to
MORTGAGE FUNDINC GROUP |

which is organized and existing under fbe lavos of THE STATE OF II:LINGIS
address is 1322 WEST WOLFRAM STREEBT -
CHICAGO, ILLINOIS 60657 . (" Lmdes').r Burrower owes Lender the principal sum of
SIXTY SIX THOUSAND FIVE HUWDRED . : : :
g Dollars (U.5. § 66,500.00

AND 00/100
Thiv debt ix evidenced by Borrower's not date Ve same date as this Security Instrument ("Note™). which pmvuks for

moathly payments. with the tull debt, if not paid carlier; 2uc and paystie on  JUNE. 1, 2000

This Security Instrument socures (o Lender: () the rer;a\ menr-of the debt evidenced by the Note, with interest, and all tem.’wa.h
extensions and modifications of the Note; (b) the paymen( of ail other sums, with interest, advanced vnder paragraph 7 10
pmta:t the security of this Security Instrument: and (¢} the peiiormance of Borrower’s covenanis and agrocmoents aader this

T 9 Security Instrument and the Note. For this purpose, Bosmower s ltereby morigage, grant and convey to Lender the following
County, !linois:

" descrimed property located in COOK
* " LOT 7 IN BLOCK 6 IN A. MC DANIELS ADDITLION. TO EVANSTON BEING A

. » SUBDIVISION COF THAT PART OF THE SOUTH EAS%Y '1/4 OF THE SOUTH RAST 1/4 OF
! SECTION 11, TOWNSHIP 41 NORTH, RANGE 13 ‘EA-2% OF THE THIRD PRINCIPAL
MBRIDIAN, SOUTH OF BWINGS ADDITION AND WEST C& COUNTY ROAD, ALIL IN COGK

25 COUNTY, ILLINOIS-

3 ,5# ‘?Som'?‘:ao /m'"

e

10-11-420-006-0000 ..

‘wh:ch has the addnss of 2724 PAYNB STREET, EBVANSTON Stremt, City ,
8] 60202 - -. -
Bisrois . 2 7 { Pmpeﬂy Address~): ' N »
o ’ oFs 1029
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5, Hazard or Property Insurance. Borrower shall keep the improvements now c:u\ung or hereafier erected on the
Property insured against IoUN @F@f@ IAIE ‘mp el any other hazards, inclading
flocds or flooding. tor whi nsiran mned in the .nmunt-. and for the penods
that Leader ceguires. The insunance carrier praviding the inshrsnce shell be chosen by Bartower subject to Lender’s approval
whicin shell oot by usreasonably withheld. If Borrower fails to mainlain coverage described above, Leader may, o fentder’s
uption, ubtain coverage to protect Leasder's rights in the Property in accordance with paragiaph 7.

All insurance polivies and renewals shall be acceptable to Lender amd shall include a standard mostgage clavse. Lender
shall have the right to hold the policies and regewals, If Lender reguises, Borrower shall promptly give to Leader all recoipts of
paid premivms and renswal actices. In the event of losx, Bortower shall give prompt notice to the insurance carner &nd Leader.
Leader may. make proof of toss if pot made grompily by Bormower.

Upless Lender and Borrower otherwise agree in writing, instrance procccd.s shail be applicd (0. reRtGrRtiGn OF rep;al.r of the
Property damaged., if the restoration of repair is economically feasible and Lender’s security is not Jessencd. If the restosation or
repeir is not economicaily feasibie or Lender's security would be Jessened, the insurunce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. [F. Borrower shandons the
Propersy. or does not answer within 30 days a antice from Lender. that the insurance carriet bas offered o setfle & claim, then
Lensder may collecs the insurance proceeds. Lender may use the proceeds o repair or restore the Properly vr (0 pay sums
secured by this Security Instrument. whether or not then due. The 30-day period will begin when the notice 15 given.

Linless Lender and Borrower otherwise agree in wriling, any application of procezds to principal shall pot extead or
postpone the due date of the monthly payments refesved to in paragraphs 1 and 2 or change the amount of the payments. if
under pacagraph 21 the Property is acquired by Lender, Bogrower's -right to any insurance palicies and proceeds resulling From
damaye to the Propcrty prioc (o the acquisition shail pass to Lendes to the extenl of the sums secured by this Security Instniment
immediutely prior.tthe acquisition,

6. Occupaney, P eservation, Maintenunce snd Protection of the Property; Borrower's Loun Application; Leuseholds,
Borrowzr shall occupy. establish, and use the Property as Borrower's principal. residence within sixty days after the execution of
this Sexurity Instrumert and shall continue to occupy the Property as Bosrower’s principal residence for at Jeat one year afler
the date of occupancy, Gafssy Lender otherwise agrees in writing, which consent shail not be unreasonably withheld, or unless
eatenualing circumstancss -2x30 which arme beyond Borrower’s control, Bosrower shall not destroy, damage or impair the
Property. allow the Property o 2zteriorate, of commit wasts on the Prepenty. Borrower shall be in defauit if any forfeitune
action or provesding, whetbor.Civil o d urlmlm], 4% begun that in Leadac’s good fuith judgment could resull in tosfeitury of . the
Property or otherwise matenglly suno»i the jien created by thix Security Instrument or Lender’s securily interest. Borrower may
cure such a defuult and reinsiate, as provided in puragraph 18, by causing the action o7 procesding to be dismirscd with & mling
that, in Leader's pood fith detesmination, precludes forfeiture of the Borrowss’s interest in - the Property or other maluriaf
impuirment of the lien created by this SeCuritv Instrument of Lender’s security interest. Borrower shall also be ia defaujt if
Burrower, during the loan application procesy. gave materially false or inasccurate informalicn or statements 1o Lender (or failed
to provide Lender with any materjal informatic =) o connection with tha loan evidenced by the Note, inciudiog. but not limited
ta, representations concemiog Barrowaer!s oceupancy ~€.the Property. as a principal residence. If this Security Iastrument is on a
jeaschuld, Bursower shall compiy with all the prdvitcis of the lease. If Borrower acquires fec title (o the Property. the
leaschokd and the fee title shail not merge unless Londe! i grees 10 the merger in writing.

. 7. Protection of Lender’s Rights in the Property. [f Poriower fails to perferm the covenants .md .q,n:cmv.nu. contained in
this Security Instrumeat, or there is a legal proceeding. that may significantly affect Lender’s rights in the Properly (such as a
provecding iy bankrmuptey, probate, for condemnation or forfeiture or to eaforce laws or yegulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propeios and Lender’s rights in the Property. Leader's actions may
inchide payiny any sums secured by a lien which has priodty «v o this Security lastrument, appearing in court, paying
neasonuble attormneys’ fees und entering on the Property 1o make repairs: A:lhough Leader may take action under this paragraph
7. Lender does not have to do so,

Any ameunts dishursed by Lender under this paragraph 7 shall ecom--additional dth' of Bnrr;war socured by this
Sccurity Instrument. Unless Borrower and Lender agree (o other ternis of pay mica., thess -amounts shall bear interest from the
dale of disburrement at the Wole raie and shall he payah}c. with inlerest, upoa Gotice from Lepder 10 Borrower requestiog
paymenf.

8. Mortgnge Insurance. f L.n:ndcr required morglge insurance as a coudlllon of nvking the fvan secured by this ch.unt,'
[nstrutpeat, Borrower shall pay the premiums reyguired to maintain the mortgage iosua nce in effect. IE, for any reaseon, the
mortgaye insurance coverage required by Lender lopses or ceases to bo in effect. Borrower (hall pay the preminms required to
obtain coverage substentially equivalent io the mortgage insurance previously in effect, at a-cost suhstantially equivalent to the
casl to Barrower of the morfgage insurance previously in effect, from an alterate morntgage ‘nsur:r approved by Lender. It
substantially. equivalenl. mortgage insurance coverage is qot availekle, Borrower shall pay to Lendol 7tk month a suin equal to

_onc-twellth of the yearly morigage insurance premivm being paid by Borrower when the insurance corerge lapsed or ceased to
be: in effect. Legdher will accept, use and retain these payments as a Joss reserve in ileu of orortgage srsuance. Losy reserve
oFS 1081
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17. Transfer of the Property or & Bcntrmli Inlere.\t m Bnrmwrr If all or any part of the Property o1 any interest i it

is safd or trapsfeered (or it § bebdNer l A s n}:l a natural person) without
Lender's prior wrilten consgni ird full of all sums secured by thes
Sevurity Instrument. However, this oplion u}ull nol buucru'-« hy .cndcrl CACICIM 3% plﬂhlhlh‘(l by fedenal law as ol the dats

ot this Sscurity Indnument.
If Lender exercises this option, Lender shall give Bormwcr nitice of gcceleration. The notice shall provide a penad of not

Jess than 30 days from the date the notice is deliversd or mailed within which Borrower nsust pay all sums wecured by this
Secunty Instrument. If Borrowar fails 1o pay these sums prioc.to the expiration of this period, Lender may invoke any remedies
permitted by this Security {nstrumeat without further notice or demend on Borrower. -

18. Borrowes’s Right (o Reinstate. f Borrower nwels certain copditions, Bnrmw-.r nh.li! have the right W have
entorcement of this Sezurity nstriment discontinued at any time prior (o the carlicr af: (a) 5 days (or such other penod as
upplicable faw may speaify for reinstatement) belore sale of the Property pursuant to any power ol sale contaimed an thes
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those couditions are that Horrower: (a) pays
Lender alj sums which then would be duc under this Security Instrument and the Note as if no acceleration had occusred: (h)
cures any default of any other covenanls or agreements: (¢) pays all expeases incurrad in enforcing this Security Instrument,
including. hut not limited to, reasonable attorneys’ fees; and () takes such action as Lender may reasonably require 1o assure
that.the lien of this. Secunty Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secused by
this Security Instrument shali continue unchanged. Upon reinstatement by Borrower, this Socurity Instrument and the
obligations secured herchy shall remain fully effective as if no accelecation had occurred. However, this right to reinstate <hall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. Thbe Nole or a pariial interest in the Note (togethey with this S-xum-)
Instrument) may be sold one or more times without pror notice 10 Borrower. A sale may cesull in a change in the entity (knoy@
as the “Loan Servicer”) that culicets monthly payments due under the Note and this Seeuriiy Instrument. There also may be ope
orr more changes of the' Loan Servicer uarelated o a sxle of the Note. [f there is 2 change of the Loan Servicer. Horrower will %2
given wieitlen notice of (oe change in accordance with paragmph 14 akove und applicable law. The notice will state the name aﬁf
addres: of the aew Lowi Seryicer and the address to which payments shauld be made. The notice will alse contain any othbr
information required by cpplcaiie law. e

20. Humrdous Substasacs: Borrower shall not cause or permit the presence. use, disposal, storage, or refease of any
Hazardous Substanwces on or in the, Property. Borrower shall not do, ncr allow anyone else to do, anything affecling the

Propesty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presente, use, or pub

storage on the Property of small quantitics of Hazardous Substances that are generally recegnized to be sppropriate {o nosmal
residential uses and to maintenance of the Frooerty.

Borrower shall promptly give Lende! writen notice of any investigation, claim, demand, Tawsuit or other active by any b

governmeatal or regulatory agency or private Darty involviag the Property and any Hazardous Subsiance or Esvironmental Law
of which Borrower has actual knowledge. If borraeer learns, or is notified by any governmental or regulatory authority. that
any removal or ather remediation of any Hazardous Grbstance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Envircarisental Law.

-As used in this paragruph 20, “Hazardous Substzaies”™ are those substences defined as loxic or hazardous suhstances by
Enwmnmcntal Law and the following substances: gasolin: Xerosene, ather flammable or toxic petroleum products. toxic
pesticides and herbicides, volatile solvents, materials contair ing ushestos or formaldchyde. and radioactive materials. As used in
this paragraph 20, “Envirconmental Law® means federal laws 7ind laws of the jurisdiction where the Property is Jocated that
relate to health, safety or environmeatal protection.

NON-UNIFORM COVENANTS. Barrower and Lender furthic! ciivenant and agree &« follows:

. 21. Aceelerution; Remedies. Lender shall give notice to Borrrieo prior to acceleration foliowing Boasrower’s breach
of any covenunt or agreement in this Security Instrument (hut ndt prior to acceleration under prragraph 17 unlews
applicuble Eww provides otherwise). The notice shall specify: (n) the Zefault: (b) the action required to cure the defaull;
(c) a date, not jess than 30 days from the dute the notice is given to Borrgwer, by which the default meust be cured; and
(d) that failure to: cuve the default on or befare the date specified in the \:otile may result in.acceleration of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and salc of the Property. The notice skall further
inform Boerrower of the right to reinstate after accelerution and the right to asser’ in the foreclosure pruceeding the
non-existence of u default or any other defense of Borrower to acceleration and foresinsuce. If the default is not cured on
or before the dute specified- in the natice,. Lender, ut its option, may require immednte payment in full of «)} sums
secured by this Security Instrument without further demand and may foreclese this Security Instrument by judicini
proceeding. Lender shull be entitfed to collect all expenses incurred in pursuing the remedi's pyovided in this paragraph
21, inelunding. but not limited to. reasonable atinrneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secuned by this Security Instrument, Lender shall release this Security Instrument

wmmut charge to Borrower. Borrower shall pay any recordation costs.
: 23, Waiver of Hnmeslead. Borrower waives ail- nghrnf homc.swad exemption in lhe Pmperty G Y Farm 3004 o
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