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M ASSIGNMENT OF RENTS AND LEASES -7
As Securlly for a Loan Q ,ﬁdf)
From SEAWAY NATIONAL BANK OF CHICAGO L4
1. DATE AND PARTIZS. The dale of ‘his Assi nmant of Rents and Leases (Agreemaent) is May 20, 1993, snd the pariies are the following: |,
QWNER/BORROWER:
CAFIES REAMS
7947 S. Sangamon SL
Chicago, ilincis 6620
Social Securtty # 432-56-8114
hustand of Queen Ester Reams
undivided 50% interest held ing jolnt tenan>y 4/ rights of survivorship
QUEEN ESTER REAMS
7947 S. Sangamon
Chicago, i 6062
Social Security # :358-28-2883
wite of Cafius Resms
undtvided 50% interast heid In jolnt tenancy with rights of v ¢-orship
BANK:
SEAWAY NATIONAL BANK OF CHICAGO
& nationat banking association
845 EAST 87th STREET
~— CHICAGO, ILLINCIS 80618
/ Tax 3.0, # 38-2534620

~ 2, OBLIGATIONS CEFINED. The tarm "Obligations” is defined as and Inciudes the loliowing:

A A promissory nots, No. 0156111141, {Note) dated May 20, 1993, and execulad by CAFIES REAME and QUEEN ESTER REAMS (Bomowsr)
payabla in monthly payments to the ordée of Bank, which avidences a loan (Loan) to Borowar 1o the amount of $41,738.88, pius inlerest,
and alt axtansions, renewals, madifications or substititions thereod.

B. All futwre advances by Bank to Barower, to Ownar, Lo any one of them or 1o any one of tham and othors £40% all other obiigations referved
10 in the subparagraph(s) below, whather or not this Agreement is specifically reforred to In the evidencr o cisbisdness with regard o
such future and adaitional indebtedness).

C. Al additional sums advanced, and expenses incued, by Bank for the purpose of Insuring, preserving or othen se prolscting the Coltateral
(as herein definad) and iis value, and any other sums advanced, and expenses incurved by Bank pursuant 1o this A aement, plus Interest
at the sama rate provided for In the Note compuied on a simple interest method.

D. Al other cbligations, now axisting or hergafter arising, by Barower owing to Bank to the extent the taking of the Collaleral (as herein
definad) as security therefor s nat prohibited by law, inciuding but not Imited to Kabilities for overdrafts, al advances made by Bank on
Borower's, and/or Ownar's, behall s authorized by this Agreement and Kabllities as guarantor, endorser or surely, of Borrowsr to Bank,
du;crtobecomduo. direci or Indirect, absolute or contingent, primary or secondary, iquidated or uniquidaled, o joint, several, or joint
and several.

E. Borrower's parformance of the tarms (n the Note or Loan, Ownar's parformance of any lxms in this Agreement, and Borower's snd
Owner's performance of any lorms (n any deed of ust, any fust deed, any morigage, any deed fo secure debt, any security agreement,
any other assignmarnt, any constuction loan agreemant, any loan agreement, any assignment of beneficial intarest, any guaranty
agreamant of any athéer agreement which secures, guaranties or otherwise relaiss lo the Note or Loan,

However, this securlty interest will not securs ancthor debt
A. K this security intorest is In Borower's principal oweling and Bank falls lo provide (o sl persons entitied} any nolice of right of rescission
required by law for such other debs; or
B. ¥ Bank falis to make any disclosure of the axistence of this security Interest required by law for such other debl.

3. ASSIGNMENT. In consideraion of te Loan, Owner assigns, bargains, salis and conveys to Bank all of Owner's right, ¥tle and interest in and fo ol
rents and profits fom the Property and all icases of the Property now or hareafter made, effective immediately upon the exaculion of this Agreemant,
(all of which are colloctively known a3 the Collateral}, which Collateral s describad as fallows: éj K
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A, sl ipases (Lagsan) on the Property. Tt lerm "Loases® in this Agreement shall include al . written or varbal, sxdeling or hereafier
aising, for the use or accupancy of any particn of the Propardy and Al &xtensions, renewals, and Hubstiutions of such sgreemunis,
inciuding subieeses thargunder. The twrm “Property” as used n this Agreement shall mean the laligwing described properly (Property)
situated in COOK Courty, ILLINIOS, fo-wit

- LOT 15 AND LOT 8 {EXCEPT THE SOUTH 2 FEET 10 INCHES THEREOF) IN BLOCK 32 IN CHATHAM FIELDS,

‘ BEING A SUBDIVISION OF YHE NCRTHEAST 1i4 OF SECTION 34, TOWNSHIP 38 NORTH, RANGE 14 EAST OF

: THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, WLLINGIS, FPERMANENT INDEX NUMBERS:

# 20m34=231=020-0000 AND 20-34-231
/ Tha Proparty may be commonly referred 10 8¢ 5238 8, COTTAGE GROVE AVE, CHICAGO, KLLINGIS 80819

- 6. o guaranties of tha performance of any parly under the Loases.

: C hrigmtnconocunarwdvoumnm(ﬁcmgtomhmmhﬁouwmduummbooomcdm. Rani includes, but

; s nol [imited to the folowing: revenus, lsaue, profits, rent, minimum rent, percentage rent, addiional rent, common ares mainisnance
charges, paring chages, real estgie iaxes, other appiicable taxes, securily deposits, isurance premium coniributions, liquideied
damages loliowing default, canceation pramiums, Joss of rents” insuranos or other rocesde, 8id &l rights #nd clime whioh Owner mey

have againet any person under the levms of Lhe Leases.

4 COLLECTION OF RENT, O«wmwnomotﬂlnk'tmmwdnmhndnomddkalmntbmmbmmhdbuym
Prior to €n Event of Deweult, Owner may continue 1o collect M Rant korn the Laases on the Property now due o which mey become due. Ownes
waufodioctclaar-;.umullncr\alnlmhwu&uynuybuoquhdtop:yﬂonlduoubbﬁcomducbm Ownes
daubianklnymmvardm.meeksurmmwmchroprmnlﬂonllromhcbaw-dualbodPfopm.btpplymopfmtnh
Oviligations, and shall ghvi v lice of Bank's rights In any of sald Rant &nd notice of
Bank shel be the creditor #; wach Lasses in respect ip sssignments for tha banefl of creditors, banksupley, recrgantzation, resrrangement,
Insolvency, dissolution or recstw sip proceedings by Lesses, 813d Owner shak immaedtately pay over 10 Bank ak Ownir may receive
craditor rom such actions o proveed s, Also, Bank may collect or receive &l payments paid by any Lessos, whether or not pursusnt fo the fr
of the Leases, for the right to lermiiate, cancel or modity the Leasos, and Ownar shak immediataty pay over lo
may receive kom any Lessse. Bark 3hi) “ave the option to apply any amounts receivad &s such oradiior to the Obiigations. The collection o

receipt of any payments by Bank shall ixr consttule Bank as baing & Morigagee In

5. APPLICATION OF COLLATERAL PROCEEDS, Asy Rant o other payments received or o be receivad by virtue of the Collateral, wil be applied
nnyumounumemsammthﬂgaﬂw.mhfulepﬁod&ﬂbmbmdmﬂmbmmdwwhm

any, to principal axcapt as otherwise requirad by law.

6. WARRANTIES. To Induce Bank to make the Loan, Ownar iue’.es the follawing reprassniations and wamanties:

A. Owner has good tite Lo this Leeses and Rent and guos r'aht 10 sssign them, and no other person has any right in them;

8. Owrer has duty parformac all 6! the larms of the Leases hat Owner s obligated 1o pactorm;

C. g:mrhnsnotpmhuslymlgmdumcumndhu;mwhmmwmmmnammwm«w‘

nt;

D. No Rant for any perlod subsaquent to the current month has bean ollected or received kom Lesses, and ne Rent has baen compromised.
The lorm "Lesses" in this Agreemant shall Include sl persoss or ertses. cbiigated lo Ownar under tha Leasas;

E. Uponmuedbym,mwmhmr*ummdow,m;ccupydmmunﬂnndmmnhhwmudhdlh
raquested;

F. Owner has complied and wif continue to comply with any appicable landic d-‘anant iew,;

G. No Lessea is in default of any of the terms of the Leases;

M. Owner has not and will not walve or Gtherwise compromise sny obiigation of Las.oe :nder the Leases and wil enioros the periormance of
svary obligation to be pedormaed by Lessee under the Leases;

1. Owner will not modify tha Leases without Bank's pricr writtan consant, wit aot consur’ i any Lesseo's assignment of the Leases, or any
subleuingmmunaa,wimoutam’smmmmnm:aummwum'pwﬂmwummnmm
replaced I Ixe kind for ike o better value; and

J. Owner wil nol subordinate any Leases {o anty mortgage, len, or encumbrance affecting the Property without Bank's wiitten consent.

pyZY26LL6

7. OWNER'S AGREEMENTS. in consideration of the Loan, Owner agrees:
A to daiiver to Bank upon mxecution of this Agreement coples of the Leases, certified by Owner, as (0einy irus and comect coples which

accurately represent the ransactions between the partes;

B. not lo amend, modity, extend o I any manner alter the terms of any Laases, or cancel o krminaie the sam7, 7 80cepl & suTendér of any
premisas coverad by such Leases without the prior writtan consent ol Bank in each Instance;

C. o obsarve and parform all obligetions of Lassar under the Leases, and to give writien prompt nofice to Bank <f 7 delaulk by Lessor or
Lesses under anv Leases;

n. tgan,:ﬁfyl;:lﬁnqucr&mttntmymmmﬂﬁ:mleblonnhlmdbymo‘mlmldmddd\lﬁb

as the case may be;

€. to appear in and defend eny dction or proceeding pertaining fo the Legses, #nd, upon the request of Bank, Jo do 30 in the nams and on

behalf of Bank but at the axpense of Owner, and 1o pay el costs and expenses of Bank, Inciuding reasonable attorneys’ fees 10 the exient

not peohiblted by law, in any such action or preceeding in which Bank mey sppeer;

to give written nolice of this Agreament fo sach Lesses which notice shall contain Instuctions fo each Losses that in cartain instances

Lessee shait make & payments of Rant diectly {0 Bank;

G. 1o Indermnify and hold Bank harmiess for el Babiiities, damages, costs and expenses, indluding reasonable atiorneys’ fess, Bank Incurs
whan Bank, at its discration, elects iz exercise any of its remadies upon default of Lesses;

H. thallwuL::suummm&mamamirugrwdwlnhora&wmumy.mualbcpravld.dumhlnnu
coverage; &

I that the Leases shall remain in full force and effect regardiess of any merger of the Lessor's and Lesses’s inlerests.

8. EVENTS OF DEFAULT. Owner shall be in defsull upon the occumence of any of the following svents, clroumstances or conditons (Events of Dedsulty
A. Falure by any party cbligated on ihe Qbligations lo make payment when due; o
8, A defaut or breach by Bomowsr, Owner or any co-signes, sndorser, surely, or guarantor under any of the lerms of this Agreement, the
Note, any consiruction ioan agreement or other foan sgreement, any security agreement, morkGage, ¢eed o secure debl, desd of Fusl,
¥ust doad, or any other document o inskrument evidencing, guarantying, seciring or ptherwisa relating to the Obligations; or
C ThormkingarMmdwmuwmmmm,mmm«mwwmmﬂmhhammw

)
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any material respact by or o behell of Owner, Bormower, o any one of them, or any Go-signar, endorser, surely or guaranicr of the

Obiigations; or
D. Falura o cblain o maintain the insurance ooversges requied by Bank, o Insrance as ls cusiomary and proper for the Collslersi (de

herein definedy; or

E. The deelh, dissglition or Insolvency of, the appointment of a recaiver by or on behalf of, the assignment for the benefit of orscifiors by or on
behal! of, the voluntary or involuntary tarmination of existence by, o the commencement of &ny procesding under any present or fulure
faderal or siaie insolvency, bankruplcy, rearganization, composition or debtor rellef law by or against Owner, Barrowsr, or any one of
tham, or any co-signer, sndorser, swety or guarantor of the Obligatiom; or

F. A good faith belief by Bank at any time that Bank is insecure with respect to Barrower, Or any co-signer, sndorser, Sursty or guaranior, that

the prospect of any payment is impaked o thet the Coliataral {as hersin defined) s Impaked; of
G. Fdwotopayurprawdoproddpnmﬂdwhguuumctmﬁ.hnumw«ﬁumaww.wwdoﬂwmamh

due dats; or
H. Amuuammmhmsbwm.wmmw.mmmmmmmsopmn,

impairs the Collateral or repayment of the Otrigations; or
f. A ¥ansfar of & subsiantial part of Owner's money or property.

§. REMEDIES ON DEFAULT. At the option of Bank, all or any part of the principal of, and sccrued inferest on, the Obligations shell become
duundpanblomwmhcdtmnd.uponhoecmmdeMdmwornwmwm, Bank, al Bank's oplion, shek have

the right o exercisa any = al of the following remediss:
A To continur ncmawwmduwnlenﬂnﬂmwihoﬂhk!mpmudmdhﬁopﬂymdbmmtrm
and sue for the F2nt, givng proper receipls and reiseses, and, after daducting al ressonable sxpenses of coliection, apply the baience as

legally permitied tr 'y Nota, iyl 1o accrued intarest and than Lo principal.

8. Toracover reasonit’e “darnoys' fees to the extent not prohibited by law.
C. To deciare the Oblica'ors !mmediately dus and payabie, 4nd, at Bank's cplion, sxsrcise any of the remedies provided by law, the Nole, or

this Agreement.

D. To enter upan, teke possesrion 4, manage and operaie al or any part of the Property, make, madify, enforos or cancel any Leases, svic
any Lesseo, increass or redue dent, decorate, clean and make repeks, and do any act or incir any cost Bank shal desm proper o
protect tha Property as fully ea aner could do, and to apply any funds colacted fom the operation of the Property in such order as Bark
may deem proper, including, bt nri vited 1o, payment of the following: operating expenses, management, brokersge, attorneys’ and

ons, and wveard tha malnisnance of reserves for repak or repiacement. Bank may lake such sction without

accountants’ ies, tho Obligatt
regardlnttn:doquacyolmm,m«-:mmwlcﬁonaprmdng.hmhwwmu%umbbowpw

by & court, and irespective of Owner's possi ssir.,
Tha sofection and appication of tha Rent or the eniry upoe urd taking possession of the Proparty as sel out in this sacion shall not cure or waive
any default, or modify or waive any notice of defaull under (0§ \o'a, or this Agreement, or invalidate any act done pursuant to such nolics. The
onfcmlmntu'suchmmodybraar*.mmmd,mnm.‘t':u.fuwmasBamwummndngmtmhwm
slect (o discontinue the exercise of any such remedy, the same

sopiication of Rent may have cured the original defsult, 1f Bank chall tocgalter
any othar remedy under tha law, the Note, or this Agreement may be asse ted at any tme and rom Bme to Eme following any subsequent del
mowad'mmrhaslhuamomrﬁnqnconwmdwmvnum.:ar:nyotrwkutummmwnqwmuwmmwi

securing, gusrantying ar otherwise relating to the Obligations,

lnaddnion.monhmnmdwswddmm.sarmwbommpd1hmmduprowdedbth.hﬂobmdwuhﬁdm
documents. Mrighbmdmwdunwmuhmmmwmwm&»amwumWMdhwanw,me

axprassly sef forth,
10. ADDITIONAL POWERS OF BANK. In addiion to e other powers granied by this Agreemd it Bank siso hai the rights and powers, pirsusnt 1o the
provisions of tha lilinols Code of Civl Procedure, Section 15-1101, ol seq.

11, TERM. This Agroament shall remain in effect unil the Obligations are fully and fnally paid. Upan rzyment in tull of o such indebiedness, Bank
shall axacute & relaase of this Agreement upon Owner's request.

12. GENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Time is of the essence in Owner's performance of &l duties and obligatons I~ ~sed by this

. NO WAIVER BY BANK. Bank's coursa of dealing, or Bank's forbearance kom, or doiay i, the exerck @ of iny of Bank's righls, remedies,
pdwegesnrmhuolmbtuponmw‘uﬂdpm::rmounyprovlsiommntalmdlnmbwoem::.cr*hcloandocumu
nol be construad as & waiver by Bank, uniess any such waiver Is [n writing and Is signed by Bank. )

: gﬂﬂENDMENT. TrnprovlssamconwmdinrhAmmmtmynotbomndod.mtmowhawfﬂhnmmmmmudgmdby

ner and Bank,
FURTHER ASSURANCES. Owner.wwumm.wbm,ummmmvuuumw

) instruments or documenis as may be required by Bank o secure the Note or confirm any len.
GOVERNING LAW, This Agreament shal be governed by the laws of the State of ILLINCIS, provided that such laws are not otherwise

preempted by tederal laws and reguiations.
FORUM AND VENUE. in the even! of ktigation pertaining to this Agreement, the exclusive forum, venue and place of jurisciction shall be i

" the State of ILLINOIS, uniess otherwise designated in writing by Bank or otherwise requirod by law.
SUCCESSORS. This Agreament shali inurg to the benefit of and bind the hevs, mrmmm,mw:wuau

i parties; provided however, that Qwner may not assign, Fansfar or delegate any ol ihe rights or cbligations under this
NUMBER AND GENDER. Whenever used, the singular shal Include the piural, the piural the singular, and the use of any gender shel be

applicable to all genders.
DEFINITIONS. The terms used in this Agreement, § not defined herein, shall have ther meanings as defined In the other documents

wecuted contempaoranecusily, or in conjuncticn, with this Agreement,
PARAGRAPH HEADINGS. The haadings st the beginning of any paragraph, or any sub-paragraph, in this Agreement are for conveniance

" only and shal not ba dispositive in inlerpreting or consiruing this

£
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K F HELD UNENFORCEABLE. HanypvmhlondﬂkAqumodshlbohddumnfuoubbuvdd.hnuﬁhptmnlhdum
¥om the remaining provisions and shall in no wey atiect the entorceabillly of the ramaining provisions nor the vaiidily of this Agreement.
L. NO ACTION 8Y BANK. Nothing contsined hersin shall require the Bank o take any sction. |

° A )Aé// / g L g %
(%3
o

Individua
‘-’ A A
ESTER
Individually
STATE OF ILLINOIS -
COUNTY OF COOK
On this Ly Yday of wWin 192}!. CR\A e w00, '-v'\.-tlv.w\ ___, & notary public, cery that CAFIES
REAMS, husband of Quise Reams, parsonally known & me © be the same parson whose name s subsarbed 1o the forsgoing Insrument,
appwadbduomﬂhbuay!ﬁpcrmmdmem)wmmmwhmu(m)mmmuh
the uses and purposes sat firth. § R IR
My commigsion sxpires: ro Y ‘
STATE OF ILLINOIS - .
On th L ey of N2 #3507 T3\ 8« N publc, owtly that QUEEN
In Y bR LS 1#; 8 i G T U s B y
ESTER REAMS, wllnm ﬂw»;.*fnmohiio!hourm' person whote mmohubwwzahum insument,

the uses and purposes sat lorth. ¢ .
My commission axpires: ; '- ) s — -"J\N\

This documaent was preparad by SEAWAY NATIONAL BANK OF CHICAGZ, 646 EAST #7th STREET, CHICAGO, ILLINCIS 80818,

lppwodbofcromtﬂbdlyhmon.m?tdu_hqwkdgxM(wﬂu)mmdwmuhtmm“{hh!hﬂmwmlﬂ.h

mmmmm“m;hﬂWAY NATIONAL BANK 'OV CHICAGO, 848 EAST 87th STREET, CHICAGO, ILLINOIS
19,

- “THIS IS THE LAST PAGE OF A 4 PAGE DOCUMENT. EXHIE! S AND/OR ADDENDA MAY FOLLOW.

A
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