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"“MORTGAGE 340

THIS MORTGATE ("Security [nstrument”) is givenon  MAY 14TH, 1993 ;)
The mortgagor s pTagE ERNESTO PARISI, FORMERLY KNOWN AS DIANE ERNESTO, MARRIED T0 <t
JOHN A. PARISI,
COMMUNT®Y SAVINGS BANK .
which is organized and existing under the laws of  THE STATE OF ILLINOIS , and whose address is
4801 WEST BELMONT AVENUF, CHICAGO, ILLINOQIS 60641

[ ALl

("Borrower"). This Security [nstrument is given to

) (-_)._)‘

'a

C'Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED FIVE T-ACUSAND AND 00/100

Dollars (US. 8 105,000.00 ). This deins evidenced by Borrowers note dated the same date as this Security
Instrument ("Note”), which provides for monthly payments. with the full debt. if not paid carlier, due and payable on
MAY 1ST, 2008 . This Security (Instrament secures to Lender:  (a) the repayment of the debt
cvidenced by the Note, with interest, and all renewals. extensiins and maodifications of the Note: (b) the payment of all other
sums, with interest, advanced under paragraph 7 10 protect the securnivy of this Security Instrument; and (c) the performanee of
Borrower's covenants and agreements under this Security tnstrumnend ard the Note. For this purpose, Borrower does hereby

mortgage, grant and convey io Lender the following described property tocated in COOK

0
O
V]

il

County, Hlinais;
LOT TWENTY-NINE (29) IN STREAMWOOD GREEN ME/DOWS EAST BEING A
SUBDIVISION IN SECTION TWENTY~FOUR (24), TOWNSHIP FORTY<-CNE (41) NORTH,
RANGE NINE (9) EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOUK COUNTY,
ILLINOIS;

Y74

PERMANENT INDEX NUMBER; 06-24-312-019-0000

LEVZHREL L

which has the address of 158 RED CEDAR DRIVE STREAMWOOD
[Street] {City}

"“nl)i,\ 60171 ("Pn)pl‘n_\" }\ddmss”};
fZip Cudej
ILLINOIS. Singie Family - Fannie Mue/Fraddie Muc UNIFDRM INSTRUMENT Foem 3004 990 (page | of 6 pages)

TEM (B
B’gﬁsg 3‘600 149 Great Lake Business Foerns, toc. IR ]
To Oeder Calf; 1-500-630-8393 [ VAX 816-191-1331
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comdenmation ot ather taking of any part of the Prapeety, o for conveyance n lieu of condemitation, are hereby ussigned and

! [}

shall be pond s b ensder,
M the event ol o total Gk ol the Property, the proceeds shiall be applied 10 e sums secured by this Secarity

Lustrument, whether or not then due, with any excess pand 1o Borrower. B the event of a parthal sakang of tdie Prapeity in
which the fitr mazket e of the Propeny immediately before the tking s equal 1o or greater than the amouid of the s
sevied by thes Security Instrument immediely before the 1aking, usdess Borrower and Lender otheswise agree i wrimg,
the sume seeused By s Security Bastrument shatl be wdueed by the amount of the proveeds multiplied by the following
fraction: G the total amount of the sums seeured immediately before the taking, divided by thy the Fair mirket value of 1w
Propenty imtediatehy before the taking.  Any batance shall be paid to Borrower, In the event of 2 partial taking of the
Property i which the fair market value of the Propenty immediately hefore the taking i less than the amourtt of the suins
seented mmedrately before the taking, undess Borrowes and 1onder atherwise agree o writing or unless applicoble faw
et e g iedes, the proveeds sall be applicd o the sams seeured by this Security Insteument whether or not the sums are
then due.

I the Property is abandeoncd by Borrower, or il after potice by Lender to Borroswer that the condenttor offars 10 make
an v ard o settle 3 claim for damages, Borrower faily 1o respond o Lender within 30 dayy after the dite the sotiee s given,
{Lender is athorZed to collect and apply the raceeds, at its option, cither 1o testoration or repair of the Property or to the
sumis secitred By s Secueity Fastrament, whether or nol then due.

Udoss Lender pad Borrower otherwise apree 1 writing, any application of proceeds 1o principal shall not extend or
prostgetie the due dare e 2homoenthly paymeats referred 1ot pacigraphs L 2or change the amount of such payments.

1. Borrower Nov-woivased; Forbeneance 8y Lender Not o Waiver,  Exieosion uf the time Tor paymeat or
modifieation of amortization-oladke sumis secured by his Sceurity Istrument grasted by Leider to any soccessor in isterest
of Barrower shall not operate w/reiease the liabikity of the original Borrower or Borrowers successors i shlerest. Lender
shall not be required ta commens s proceedings against any saccessor in interest of refuse (o extend time or payment or
athierwise modify amortization of the s secured by this Security Instrument by reason of any demand made by the original
Borrower or Burrowers suecessors i iitedest. Any forbearance by Lender in exercising any right or remedy shiall not be a
waiver of or preclude the exercise of any rightor izmedy.

12. Successors and Assigns Bound: Juing and Several Liahility: Co-signers, The covenanis and agreements of this

Security Instrgsient shal) hind and benelit the sbicozssors and assigns of Leader and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreemen’s wazi) be joint and several. Any Borrower who co-signs this Securily
Instrament but does ot execute the Nate: (1) i co-sign fig this Security Instrument only to mortgage, grant gnd convey that
Borrower intetest in the Property under the tenns of this Seluriy tnstrment: (b) is not personally obligated to pay the suns
sccured by this Seenrity Tnsirument; and {¢) agrees that Lender and any other Borrower may ageee to extend, modity, forbear
or make any aceommodatons with regard o the terms of 1Kis Security Instrument or the Note without that Borrowers
comsent.

13. Loan Charges. If the loan secured by this Security Instupieet is subject to 2 Jaw which sets maximum foan
charges, and that faw is finally interpreted so that the imerest o other logn charges callected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge-siall be reduced by the amount necessary to reduce
the charge to the penmiticd imi: and (b) any sums already collected from Borower which exceeded permined limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the prinzal owed undes the Note o by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be trened as a partial prepayment without any
peepayment charge under the Note,

14. Notices. Any notice 0 Borrawer provided for in this Security Instrument shill be given by delivering it or by
mailing it by fiest class mail unless applicable Taw requires use of another method. The notice s9:H be directed 1o the Propeny
Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shaib be given hy first class
mail to Lerder’s address stated herein or any other address Lender designates by notice to Borrower, A0y notice provided for
in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as: provided in this
paragraph,

15, Governing Law; Severability. This Security fnstrumcnt shall be governed by federal law aod the Jaw of the
jurisdiction in which the Propenty is located. It the event that any pravision oy clause of this Security instrura-it or the Nete
conflicts with applicable faw, such contlict shall not affect other provisions of this Security Instrument or the Note which can
be piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note ure
declured 10 be severabie.

16. Borrower's Copy. Borrower shadl be given one conformed copy of the Note and of this Security Tastrument,

17. Transfer of the Property or a Beneficial Intevest in Borvower. 1f all or any pan of the Praperty or any inferest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural person)
withowt Lenders prior written consent, Lender may. at its option, require immediate payment in full of all sums securcd by
this Security Instrument. However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of
the date ot this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay afi sums secured by this
Securits Instrument. 1 Barrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Tnstrument without further notiee or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower nwets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumentt discontinued at any time prior 1o the carlier of: (8) 5 days (or such other period as

Single Family -- Faanie Mae/Freddie Mac UNIFORM INSTRUMENT -- Uniform Covenants 998 fpupe 4 of 6 payes]
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~ UNOFFICIAL COPY.

appliceble faw may specify for reinstateraent) before sale of the Property pursbant W any pawer af sale contained in this
Security Instrument; or (h) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (u}
pays Lender all sums which then would be due under this Sccurity Instument and the Notc as if no acceleration had
oceurred; (b cures any default of any other covenants or agreements: (¢ pays all expenses incurred in enforcing this Security
Instrument, inclading, bul not limited 10, reasonuble attorneys” fees; and () takes such action as Lender may reasonably
require o aswre thit the hen of this Security Insiriment, fender’s rights i the Property and Rorrowers obligation (o pay the
s secured by ths Security Instrament shall continue unchusged.  Ypon reinstalement by Burrower, this Securnity
Instrumtent and the obligatsons secured hereby shall remain fully effective an if no accelenaion had oceorred. However, thiy
right ta reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Notc or a partial iterest in the Note (logether with this Sceurity
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the cntity
(known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated ta a sale of the Note. If there is a change of the Loan Servicer,
Borrawer will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to whicn payments shoutd be made. The notice will
also contain any sangr informition required by applicable faw.

30. Hozardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances-an or in the Property. Borrower shall nat do, nor allow anyonc else to do. anything affecting the
Property that is in violetios.o! any Environmental Law. The preceding two senlences shall not apply 10 the presence, use, or
sterisge on the Property ofsmatl guantities ol Hazardous Substances that are generally secopnized o he appropriate by nonnal
residenttal wses and 10 maininaree of the Property.

Barrawer shall prompily giveé Lender written notice of ahy investigation, clain, demind, lawsuit or other aclion by wny
goveramental or regulalory sgency - private party involving the Property and any Hazardous Substance or Envivonmenital
Law of which Borrower has actual bnowledge, !t Borrower fearns, or is notified by any governmental or regulutory
authority, that sny temoval or other rewiecidion of any Hazardous Substance aftecting the Property is necessary, Borrower
shall prompily take all necessary remedial actionsin accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental L.aw and the foliowing substancés: ' easoline, kerosene, other lammable or toxic petroleum products, toxic
< and herbicides, volatile sotvents, materidls Costaining asbestos or formaldehyde, and radioactive materials.  As
aws and laws of the jurisdiction where the Property is located

i
-y Al

L‘

pesticide
used in this paragraph 20, "Environmental Law” means vaderal !
that tefate o health, sifery or environmental protection.

NON-UNIFOKM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notic to Borvower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prier to acccleration under paragraph 17
unless applicable law provides otherwise). The notice shall specifz? ia) the default; {h) the action required to cure the
default: (¢) a date, not Jess than 30 days from the date the natice is 4tven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date soecifted in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proczeding and sale of the Property. The natice
shall further inform Borrower of the right to reinstate after scceleration.and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Barrower 15 orceleration and foreclosure. [ the
defauit is ot cured on or before the date specified in the notice, Lender at its opiisn riay require immediate payment
in full of all sums secured by this Security Instrument without further demanc ind’ may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.

22, Release. Upon payment of all sums secured by this Security Tnstrument, Lender shal. relcase this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 2014 990 (page S of  pupss}
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