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THIS MORTGAGE ("Sccutity instrument”) is given on MAY 14, 1993 . The merdgagor is
»*MES H. JACKSON
/AND TAMARA C. JACKSON, d'JSBAND AND WIFE
K i $1.50
("Borrower”). This Security Instrument is given i + DEFT-U1 RECORDING $oL.3t
BANK OF HOMEWOOD . TER0O0 TRAR 1435 O5/24/93 148575000
. BT 3 WP 3-BPI4T
. COOK COUNTY RECORDER
which is orpanized and existing under the laws of THE STATF OF ILLINOIS , and whose
address is 2034 RIDGE ROAD '
HOMEWOOD, ILLINOIS 60430 {“bander™). Borrower owes Lender the pnnclpal sum “'K.D
ONE HUNDRED FIFTY TWO THCUSAND 3
AND 00/100 Doltars (U.S. § 152,000.00 )t

This debt is evidenced by Borrower's note dated the same date as this Seeurity Instrument (*Note®), which provides tor tI
monthly pavments, with the full debt, if not paid earlier, due and payable on graz 1, 2023 B
This Security instrument secures to Lender: (a) the repayment of the debt evidenced by/he ‘Note, with inlerest, and all renewaly, w
extensions and modifications of the Note: (h) the payment of all other sums, with interest, advanced under paragraph Tto
protect the security of this Security Instrument; und (¢) the performance of Borrower’s ctvinants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and (onvey to Lender the following

described property located in COOK County, llinsis;
LOT 10 IN BLOCK 6 IN RIEGEL MANOR UNIT NUMBER 2, BEING A SULDIVISION OF

PART OF THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTICN 8, TOWNSHIP
35 NORTH, RANGE 14, EAST OF THE THIRD PRINCYPAL MERIDIAN, IN “‘uOK

COUNTY, ILLINOIS.

e
32-08-118-010

which has the wddress of 19126 LOOMIS AVENUE, HOMEWOOD Strost, City ,
) 60430 * : is™)e ‘ .
Hlinor Zip Code {"Property Address™):
- PPS 1088
ILLINOIS-Singie Family-Fannise Mae/Freddie Mac UNIFORM INSTRUMENT Pege 1 ot 8 Form 3014 /90
@%-BHUU G VMP MORTGAGE FORMS - 131312018100 - (BUOIB21-720) Ity
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5. Huvzard or PrupethN@EF«E Io@kIchl;mpP ¥sting or hereatier erected on the
Property insured against foss by fice, hazards included within the term "exiended coverage” and any other hazards, including
Hoods or Hooding, fur which Lenader reguires insurance. This insurnnce shall be maintsined in the amounts and for the periods
that [ender requires. The insurance caerier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not he unreasonably withheld. If Borrower fiils to muintain coversge described above, Lender may, st Lender’s
eption, Hblain overage to protect Lender's rights in the Property tn sccordance with paragraph 7.

All insurance policres and renewals shull be acceptable to Lender and <hall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrowsr shull promptly give to Lender sl ruceipts of
puted promitims wnd renowal notices. I the event of loss, Borrawer shall give prompt notice to the instirarco carres and Lender,
Lemdsr may ke proot of foss if zot made promptly hy Borrowr,

Uniess Lendor and Borrower otherwise ugree in writing, insurance procecds shall be applied to restoration or iepuir o the
Property demaped. if the rectoration or repair 18 economically feasible and Lender's security is nut feassned. If the restoration or
repare is not economically feasible or Lender's security would be lessened, the insuranve proceds shall be apphied 10 the sums
secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower. If Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settls a claim, then
Lender may collect e insurance proveeds. Lender may use the procesds to repair or restore the Property or to pay sums
secured by this Secwiiiy. {astrament, whether or not then due. The 30-day period will begin when the notice 15 given.

Unless {ender and Borrower otherwise agree in writing, any application of procesds to principal shall not uxtend or
postpons the Jue date of P monthly payments referred to in paragraphs | and 2 or change the amount of the payients. It
under paragraph 2§ the Fropesty) is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from

" damage to the Property prior 16 Xie scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
anmeduitely prior b the scguisiion,

6. Occupancy, Preservation, Maintcaunee und Protection of the Property; Borrpwer’s Laan Application; Lenseholds,
Borrower shall occupy. establish, and nseibe Property as Borrower's principal residence within sixty days ulter the execution
this Secunty Instrument and shall continue to Jecupy the Property as Borrower's principal rosidence for af teast une year afler
the date of occupancy, unless Lender otherwise-agrees in writing, which consent shall not be unreusonably withheld, ov unfess
extenuating circumstances exist which are beyoud Sorrower's control. Borrower shall niot destroy, damage or impair the
Property. aflow the Property 1o deteriorate, or comunit-waste on the Property. Bacrawer shal) be in defauit if sy forfeiture
action or proceeding, Whether civil or criminal, is begus that-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crented by this Security Instrument or Lender’s socurity interest, Borrower may
enre such a dufault and reinstate, as provided in paragraph 18, Ky cansing the action or proceeding to be dismissed with u ruling
that. in Lender's good faith determination, prechudes forteiture of fin Borrower's intersst it the Property of other maturial
umpsirment of the livn created by this Secunty Instrument or Lender's sscunty interest. Borvower shall also he in default if
Borrower, during the loan application process, gave materially faise or iaccurate information or statements to Lender (or failed
to provide Lender with any material intormation) in connection with the ioan evidunced hy the Note, including, but not. limited
to. representations concerning Borrower's occupancy of the Property as a princioul rosidence. it this Secunty lastrumeat is on «
leasehold. Borrower shall comply with ail the provisions of the lease. |f Bonvwer acquires fee titls to the Property, the
feasehoid and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. [t Borrawer fails to perform the ;ovenants and agreements containied in
thix Secunity Instrument, or there is & fegal proceeding that may significantly affect Lender’s rights in the Property (such as 2
proceading in bankruptey, probate, for condemnation or forteiture or o enfarce laws or ssgulations, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Fosper(y. Lender's actions may
inciude paying any sums secured by a lien which has priority over this Security Instrument, appesring in court, paying
reusanable attomneys’ fees and entering on the Property to make repairs. Although Lender may take action ander this paragraph
7. Lender does not have to do so, :

Any amounts dishursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall hesr mterest from the
dale of disbursement at the Note rate gnd shalf be payable, with interest, upon notice from Lender 1o Borrower requesting
payment. -

" 8. Mortgage Insurance. It Lender required mortgage insurunce as u condition of making the loan secured by this Security
lnstrumpent, Borrowes shatl pay the premitms required to maintain the mortgage insurance in effect. 1, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to he in effect, Borrower shall pay the premiumy reguired 1o
obtain caverage substantially oquivalent to the morigage insuranve previously tn offect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in etfect, from an allernate mongage insurer approved hy Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twetith of the vearly mortgage insurance premum heing paid by Borrower when the insurance covenige fapsed or ceased to
be in oflect. Lender will accopt, use and retain thess payments as 8 loss reserve in lieu of mortgage insurance. Loss reserve

PRS 1081
Form 3074 9190
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24. Ridars to this Security inatrument. If one or more riders are yxscuted by Borrowar and recorded togethar
with this Security Instrumant, tha covanants and agreemants of aach such rider shall be incorporated into and shalt amand
#nd tupploment the rovanants and sgreemants of this Securily Instrumant as it the rideris) wara & part ol this Security

Instrumant.
{Chack applicable box(es)
[} Adjustable Rate Rider [J condaminium Rider [] 1-4Family Rider

Graduatad Paymant Rider Planned Unit Davelopment Rider Biwaakly Paymant Rider
! Balloon Rider Rate improvament Ridor ] Sacond Home Rider

1 v Ridor (] Otherist ispacity)

BY SIGNING BELOW, Borrower accepts and sgraes to the terms and covenants containad in thia Securlty Instrument and

in any rideris! axecutad by Borrower and recorded with it.
: /%/4 anT e {SeaD
Witness J@B H. Jk\ySON Borrowar

jﬂ/nt.ﬁﬁ,@ C %»C/L’ﬂfﬁr\ . _{seal

TAMARA C. JACKSON (/ Borrowar

Witneass

Borrower

.. 15eal)

Borrower

STATE OF ILLINOIS, COOK : County ss:

('H\‘Q u./%de O/) , a Natary Public in and for sald

county and state do haraby certify that
JAMES H. JACKSON AND TAMARA C. JACKSON, HUSBAND AND WIFE

personally known to me to be the same parsonis) whose name(s} subscribed to the foregoing Instrument, appesred batore
ma this day in parson, snd scknowlsdged that THEY signed and delivared the sald instrumant as THEIR

traa and voluntary act, for the uses and purpous rain set for [ 9({\3

Given under my hand and officlal seal, this “day of ' . .
e (Getse),

CIAL StAL”
JEAN £ VIATSON

Notary Public, S':te of lilinois DPS 1094
My Commission Expires 117595 N




