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RECORD AND RETURN TO:
J.I. KISLAK MORTGAGE CORPORATION

7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33

FHA Caso No.
Stite of Miinois ‘
131:699%078~703
7414269
THIS MORTGAGE ("Security Instrument™) is made on MAY 12, 1993 . The Mortgagor is

FERNANDO DORADO, ANCUNMARRIED PERSON AND JOSE C. SANCHEZ, MARRIED
TO JEAN SANCHEZ

4621 WEST ALTGELD STREET, CiICAGO, ILLINOIS 6&0839ir7-i1t HECORDING 31,50
{"Borrower"). This Security [nstrument is given to . THEION  TRAN 43¢ 05/ ”H'?.J 1“:. 2 i)
Fog86 X WP I - 3P4 )

J.I. KISLAK MORTGAGE CORPORATION (oK UJHTY RF#DF?DFh

which is organized and existing under the laws of  THE STATE OF FLORIDA ~, and whose

sddress is 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 I 2nder”). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND TWENTY SIX AND 00/10C
Dollars (U.S. § 85,026.00 ).

This debt is evidenced by Borrower's note dated the same date as this Jecurity [nstrument (“Note®), which provides for
monthly payments, with the full debt, if not paid earfier, dus and payable on JUNE 1, 2023

This Security Instrument secures to Lander: (a) the repayinent of the debt evidenced by ine Aote, with intesest, and all renewals.
extensions and modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to prolect the
security of this Security instrument; and (c) the performance of Borrower’s covenants &' agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and corivey) to Lender the following
described property located in COOK County, lilinois:
THE EAST 30 FEET OF THE WEST 40 FEET OF LOT 4 IN BLOCK 22 T8 5. S.

HAYES’ KELVYN GROVE ADDITION TO CHICAGO, SAID ADDITION BEING A
SUBDIVISION OF THE SOUTHWEST 1/4 CF SECTION 27, TOWNSHIP 40 NU%YH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

[ Moty P N
13-27~321~010
which has the address of 4621 WEST ALTGELD STREET, CHICAGO j3treer, City),
Hlnois 60639 {2ip Coda] ("Property Address”);
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referred (0 in paragraph 2, or changs the amount of such payments. Any excess procoeds over an amount required to pay all
outstanding indebtedness undes the Note snd this Security Instriment shall be paid to the entity legally cntitlod theroto.

8, Fees. Lender may collect foes and charges suthorized by tho Secrolary.

9, Grounds for Acceleration of Debt,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defauits,
roquire immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior (0 of
on the due date of the next monthly payment, or
(ii) Botrower defaults by failing, for a period of thirty days, to perform any other obligations contamed in this

Securily Instrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrelary, seavro immediate payment in full of all sums secured by (hix Securily Instrument if;
(1) All or rast of the Property, or a beneficial intesest in a trust owning all or part of the Preperty, is sold or
otherwise trawf.red (nther than by devise or descent) by the Borrower, and
(it} The Propaty iz not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantex orx s0 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secravy.

{¢) No Waiver. If circumstances ¢cci'r that would permit Lender to require immediate payment in full, but Lender doss
not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In mray circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaulis to requiie immediate payment in full and foreclose if not paid. This Securily
[nstrument does not authenze acceleration or forec!usure if not permitted by regulations of the Secretary.

() Mortguge Not Insured, Borrower ugroes that should thi=-Security Instrunynt and the Note secured thereby not he
eligible for insurance under the National Housing Act withi» 6% days from tte dato hereof, Lender may, af its option
and notwithstarding anything in peragraph 9, require immediats ravment in full of all sums secured by this Security
Instrument. A wrilten statement of any authorized agent of the Selrary dated subsequent to 60 drys from the date
hereof, declining to insure this Securily Instrument ard the Note secunit ihiereby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregoing, this option may not be eiercised by Lender when the unavailability
of insurance is solely due to Lender's failure to remit a mortgage insurance premiam (o the Secrelary.

10. Reinstatement. Borrower has a right to be reinstaied if Lender has required imineiate payment in full because of
Borrower's failure 1o pay an amount due under the Note or this Security Instrument. This right arplies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account cusrent including, to the extent they are obligations of Eorrower under (nis Vecurity lnstrument,
foreclosure costs and remsonsble and customary altorneys' fecs and expensss properly associsted wia:-the foreclosure
proceeding. Upon reinstalement by Borrower, this Security Instrument and the obligations that it secures skal' main in effect
as if Lender had not requived immediate payment in full. However, Lender is nol required to permil reinstatemunt 1£:.(i) Londer
hes acceptod reinstatement afier the commencement of foreclosure proceedings within two years immediately preceding the
commencement of & current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds :n the
future, or (iii) reinstatement will adversely affect the prionity of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the time of payment or madification of
amortization of the sums secured by this Security Instrument granted by Lender to any successos in interesi of Borrower shail
not operale 1o release the linbility of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor i interest or refuse to extend lime for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
guccessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the

axercise of any right or remedy.
DP§ 1
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12, Successors and Asw utrdy’ Jhint fandis Dy i ¥ The tovenanls and agreoments of this

Security Instrument shall bind and henefit the successors und assigns. of Lender and: Bacrower, subject to the provisions of
paragraph 9.b. Borrower's covepants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (3) is co-signing this Security Instrument only to mortgage, prant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secunity Instrumeat; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice fo Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by fisst class mail unless applicable law requires use of another method. The notice shall be diracted to the Property Address
ar any other address Borrower designates by police 10 Lendor. Any nolice to Lendur shall bo given by firsl cluss mail to
Lender's nddress steted herein or any address Lender designatos by notice to Borrower, Any notice provided for in this Security
Instrument shall be desmed 10 huve been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severabilily. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in whic’ ths Property is located. {n the event that any provision or clause of this Security Instrument or the Note
conflicts with applicablz jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the cor flicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be geverable.

15. Borrower’s Copy. Borrow.s shall be given one conformed copy of this Secunity instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender a) lhe rents and revenues of the
Property. Borrower suthorizes Lender or Leader’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's ageuts. However, prior to Leader’s notice to Borrower of Borrower's breach of
eny covenant or agreement in the Security Instrumeat. Borrower shall collect and receive all rents and revenues of the Property
us trustee for the henefit of Lender and Borrower. his nssignment of rents constitutes an absolute assignment and not an

assignment for additional security only.
If Lender gives notice of breach to Borrower: (s) &ll repis recsived by Bomrower shall be beld by Borrower as trustes for

benefit of Lender only, to be applied to the sums secured by the J=irity [nstrument; (b) Leader shall be entitled to collect and
receive all of the reats of the Property; and (c) each tenant of the Ftrpenty shall pay all rents due and unpaid to Lender or

Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and hss not &ud will aot perform any act that would prevent
Lender from exercising its rights under this paragraph (6.
Lender shall not be required to enter upon, take control of or maintain the Property bifore or afier giving notice of breach

to Borrower. However, Lender or a judicially appointed receiver may do so at any time taesc is a breach. Any application of
rents shatl pot cure or waive any default or invalidate any other right or remedy of Lender.- Thir-2ssignment of rents of the

Property shall erminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

yZELCE

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lenger may foreclose (5
this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the (1
remedies provided in this paragraph 17, including, but not {imited fo, reasonable atlorneys’ fees and costs of title

evidence.
18. Releuse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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