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AFTER RECORDING MAIL TO:

NIOWEST FUNDINA COR
3020 3157 STREET, §

DOWNERS GROWE, fLLl
j(_\ 937394502
-
SN2y
{OANNO. 2520338
™ {Space Above This Line For Rscording Data)
Cty  STATE OF ILLINOIS FHA CASE NO.

o ) FHA MORTGAGE 131: 705 4298 -725 :

-~ This Mongage " Security instrument”) is given on Aprit 29, 1993 . The Morngagoris
FRANCIS(O ROMERD. 39.  AMANDA ROMERD, H1S WIFE and FRANCISCO ROMERC, JR., A BACHELOR T

whose address is 140U -S. SBTH COURT, CICERO,IL 60850
{"Borrower”). This Secw ity ‘nstrument is gven t0  prreat FUNDING QORPORMTION

which is organized and exisiing under the laws of TLLINOIS . and whose addrass is

3 fovs 515 .
("Lender). Bonow%pggiaaﬁ'ﬂo’gv mrf%:p[g%u‘rw%f %EWE nC red’ SI H{hﬂbl&ri hsoou sand Eight

rundred Deocllars and no/ft00

Dollars (U.S. $ 107 ., 800D.0C0 ). This debt Is evidenced by Borrower's note datad the same date as this
Security instrument ("Note”}, which provides for monthly payments, with the full debt, # not paid eartier, due and
May 1, 2023 . Tras Security Instrument secures io Lender: {a) the repayment of the debt

payable on

evidenced by the Nata, with interest, and all renewals, extensions and modifications; (b} the payment of all other sums,
with interest, advanced under Paragraph 6 tu pictect the security of this Security Instrument; and (¢} the performance of
Borrower's covenants and agreemens under Lthiz Security Instrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender this frirwing described property located In
CO0K County, Minpls:

LOT 1 IN SCHUMACKER, GMAECOIMGER ANWD CONPANY'S WARREN PARK ADOITION IN THE
NORTHEAST 1/4 OF SECTION 20. TOWNSHIP? 39 NORTH, AAKGE 13, EASY DF THE THIRD
PRINCIPAL MERIDIAN, [N COOK COUNTY. [LLINO'S.

DEPT-D1 RECORDING : $31.%0

o TEIDOO TRAKW 1436 05726493 W4:537000

. $5574 3 M @ F--FPRTULZ

. CO0K COURTY RECORDER

Tax t.0. #:16-20-222-021 8
which has the address of 1480 5., 56Th COURT CICERS: &3
{Sweet) [City) &L
ilitnois 60650 (Property Address"™}; %)
[Zp Code} 4y
o
~N

TOGETHER WITH all the improvements now or haraaiter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, ok and gas rights and profits, water rights and stock and ali fbdures now or
hereatier a part of the property. All replacemnents and additions shall also be covered by this Security instrument. All of

the foregoing Is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawhully saized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record. ‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. I{ Lender requires Immediate payment In full under Paragraph 8, Lender may invoke
the power of sale and any other remedies permitted by appiicable law. Lender shail be ontitied to collec all expenses
Incurred In pursuing the remaedles provided In this Paragraph 17, including, but not limited to, reasonable attomays’ fees
and cosis of title evidence.

18. Release. Upon payment of all sums securad by this Security Instrument, Lender ahall reieasa this Security

ingtrument without charge to Borrower. Borrawer shall pay any recordation costs.
19. Waiver ot Homenstesd. Borrowar walves all right of homestead exemption in the Propeity.
Riders to this Security Instrument. If one or more riders are exscuted by Borrower and recorded together with

this Security Inatrument, the covenants of sach such rider shall be lnoorrorated into and shall amend and supplement
the covenants and agraements of this Securlty Instrument as ¥ the rider(s) were in a part of this Security instrument.

{Check applicable box{es)].
D Condominium Rider D Graduated Payment Rider D Growing Equity Rider .

Pianned Unit Development Rider B Other [Specify) ARH RIDER

BY SIGNING BELOW, Borrower accepts and agrees ta the terms contained In pages 1 through 4 of this Securty
Instrument and in ary Pder(s) executed by Borrower and recorded with h,

BT P P

Witnesses:
£, ]/)’LM(' ‘e e g [ﬂt*—tw‘)‘(’ (—:;ﬁ) Seal)
FRANCISCO ROMERD, sS®,
- Aprvree ply [P0 60 -
ANANDA ROMNEROD ) i
FR T ROMERD, ~J el j
{Sealy
STATE OF ILLINOIS, O 00— county ss: -y
I, &(—M CALLIS LQILQd , @ Notary 2ub!iz in and for sald county and state, do hereby certify :
AMANOA ROHERG. HIS WIFE AND FRANCISCD ROMERD, ;

that FRANCISCO ROMERO, SR.,
JR., A BACHELOR
ersonally known 1o me 10 be the same person(s) whose name(s) suo%<tbed to the foregoing instrument, appeared

fore me this day In person, and acknowledged that they w'gned and deliverad the said Instrumeant as

their fres and voluntary act, for the uses and purposes therein iet forth. o L
Given under my hand and officlal seal, this m;,., day of F]Pf ‘ IQQ/JX/ ™ B
My Commission expires: R ﬁ_

o
ain o,

This instrument was prepéared by:

L
Coam g

Coran b

.MAGDA MURRAY o 7

7Y '

02 318$T J3TREET, SUITE 401
DOWNERS GROVE, [LELINOIS 608515
(Address)

W
<
1)
8]
o]
A ]
2
(<]

2/
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i LOANNO] 2520338

FHA MULTISTATE ADJUSTABLE RATE RIDER

TH!S ADJUSTABLE RATE RIDER iIs made this 29thdayof Apri1,1983 and is incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Oeed ("Sacurlty instrument”) of

the same date given by the undersigned ("Borrower”) to secure Borrower's Note ("Note’) to
- {the "Lander"} of the same date and covering the property described in the Sacurity Instrument and located at:

1400 S. S5BTH COURT, CICEROQO,IL 60650
{Property Address)

THE NOTE CUNY /NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAV#ZENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT Ai(Y. GNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in additio’s 1c the covenarnts and agreements made in the Security Instrument,
Borrower and Lender further cavenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMLN, CHANGES

(A) Change Date

The interest rate may change onthe firstdayof J: 13,1994
year. "Change Date" means each date on which the inturest rate could change.

. and that day of each succeeding

{B) The index

Beginning with the first Change Date, the Interest rate will La Jased on an Index. “Index” means the weekly averaga
yield on United States Treasury Securities adjusted to a constant r.e’crity of one year, as made availatle by the Federal
Reserve Board. “Current Index* means the most recent Index figure ay ailable 30 days before the Change Date. if the
index (as defined above) is no longer available, Lender will use as &.7.ow index any index prescribed by the Sacretary.
As used in this Rider, "Secretary” means the Secretary of Housing and Urlian Develapment or his or her designee.

Lender will give Borrower notice of the new Index.
{(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a marainof Two
percentage points { 2 . 0000 %) to the current Index and rounding 19 sum to the nearest one-eighth

of one percentage point (0.125%). Subject to the limits stated in Paragraph (D} of this hider.this rounded amount will be
the new interest rate until the next Change Date.
(D) Limits on interest Rate Changes .

The interest rate will never increase or decrease by more than one percentage point {1.0%) 07 %ay single Change
Date. The interest rate will never be more than five percentage polnts (5.09%) higher or lower than he initial interest rate.

{E) Calculation of Payment Change
If the interesi rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal
and interest which would be necessary 1o repay the unpaid principal balance In full at the maturity date at the new
interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid principal
yment he Note, reduced by the

balance which would be owed on the Change Date if there had been no default In pa ont
amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

principal and interest.

{F) Notice of Changes

Lender will give notice 1o Borrower of any change in the interest rate and monthly paymant amount. The notice
must be given at least 25 days before the new monthly payment amount Is due, and must set forth (i) the date of the
natice, {ii) the Change Date, (iii} the old interest rate, (iv} the naw interest rate, (v) the new monithly paymant amount,
(vi) the Current Index with the date it was published, (vil) the method of calculating the change in monthly payment.

amount, and (viii) any other information which may be required by law from time to time. >

Z0C26LCe
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