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MORTGAGE

THiIS MORTGAGE ("Security Tatrument”) is given on MAY 13, 1993 . The morigagor is
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(“Borrower”). This Security Initrument is given to

GH NORTGAGE CORPORAITTOYW. A WISCONSIN CORPORATION
which i# organized and existing under the laws of THE STATE oF WISCONSIN , and whose
address is 6700 PALLBROOK AVE., STR. 293, WRST HILLE, A 91307
("L '=<ier™), Borrower owes Lender the principal sum of
SIXTY NINE TEOUSAND SIX HUNDRED AND 00/100
Dolsrs (US. § 69600.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instruinerd {"Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payabls on JUNE C1," 228 . This Security
Instrument secures to Lander: (s) the repayment of the debt evidenced by the Note, with interest wnd all renowals, extensions and
modifications of the Nots; (b) the payment of all other sums, with interest, advanced under paru raph.7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agreements under thii Secrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following desrat . property located in
COOK County, Tllinois:

OUNIT 1-4-S TOGETHER WITH ITS UNDIVIDED PERCRNTAGE INTEREST IN THE COMMON

ELEMENTS IN BIRCH TREE MANOR CONDOMINIUM III AS DRLINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT MO. 22368971, IN THE NORTHWEST 1/4 OF
SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

PIN #12-11-121-034-1016

CHICAGO

which has the address of 521 W RASHER #285 {Strest, City},
Illinois 60656 {"Properly Address”);
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TOGETHER WITH all the improvements now or hereafler erected on the property, and all easernents, appurtenances, and

_ fixtures now or horsafier a part of the property. All replacements and additions shalf also be covored by this Security Insirument.
All of the foregoing is referred 1o in this Security Instrument as the “Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right o morigage,
grant and convey the Property and that the Property is unencumbored, except for encumbrances of record. Borrower wasrants and
will defond gencrally the title 19 the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Nots and any propeyment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or lo & written waiver by Londer, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®} for: (x) yearly taxes
and msseasments which may attain pricrity over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on ‘i» Froperty, if any; (c) yearly hazard or property insurance premiuma; (d) yearly flood insurance premiums, if
any; (o) yearly mortgase insurance premiums, if any; and () any sums payable by Bonower to Lender, in sccordance with the
provisions of paragraph 8. in lieu of the payment of mortgage inmiranco premiums. Theso items are called "Escrow liemw.”
Lender may, at any time, rolle:t end hold Funds in an amount not to exceed the maximum amount a lender for a fedsrally related
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds seis & lesser
amount. If so, Lendor may, at any.‘ane, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the 'sss.~f current dala and reasonable eatinuates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whwe daposita are insured by a federal agency, instrumentality, or entity (including
Leader, if Lender is such en institution) or in any ieeral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ftems. Lander may not charge Borrower for holding ani aiplying the Funds, annually analyzing the escrow sccount, o verifying
the Escrow Items, unleas Londer pays Borrower intsrest ca ine Funds and applicable law permits Lender to make such a chasge.
However, Lender may require Borrower to pay & une-time charge for an independent real estate (ax reporting servico used by
Lander in connection with this loan, unless applicable law provides-otherwise. Unless an sgreement is made or applicable law
requires interest 1o be paid, Londer shall not be required to pay b rmwer any inlorest or camings on tho Funds. Borrower and
Lender may agroe in wriling, however, that interesi shall be paid on tix Funds. Lender shall give to Borrower, without chargo, an
annual accounting of the Funds, showing credits and debils to the Funds e’ the purpose for which each debit to the Funds was
made. The Funds are pledged as additional socurity for all sums secured by thir Sacurity Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applic ble 'aw, Lender shall account to Borrower for
the excess Funds in accordance with the requiremeats of applicable law. If the amouzt <1 the Funds bold by Lander at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writiay, and, in such cavo Borrowor shall pay
to Lender the amount mecessary to make up the deficiency. Borrower shall make up (ae deficiency in no more than twelve
monthly payments, at Lender's uole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender ahail promptly- refurd to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the icauisition or sale of the
Property, shall apply any Funds held by Lender at the tims of scquisition or sale as a credit against t'o zapw secured by this
Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Landc: woxler paragraphs
1 and 2 shall be applied: first, to any propayment charges duo under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay ail taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasebold payments or ground rents, if any. Borrower thall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to bo paid undor this paragraph, If
Borrower makes these paymenis directly, Borrower shall promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends ngainst enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o provent the
enforcement of the Lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrumeat, If Lander determines that any part of the Proporty is subject to a lien which may aitain priority over this
Socurity Lnstrument, Lender may givo Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or more

of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hersafter erocted on the Property
insured against Joss by fire, hazards included within the term "extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lander’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Londer may, at Lender's option, oldain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgsge clsuse. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalf be applied to restoration or repair of the
Property damaged, if the restoration or repair is sconomically feasible and Lender's security is not lessoned. If the restoration or
repair is not economically foasible or Lender’s socurity woukl be leasenod, the insurance procoeds shall be applied (o the sume
socured by this Security Instrument, whether or not then due, with any excoss paid to Borrower. If Borrower abandons the
Property, or does ra¢ snswer within 30 days a notice from Londer that the insurance carrier has offerod 1o settle & claim, then
Lander may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument. whether or not then due. The 30-day period will begin when the notice is given.

Unloss Lander and Bo:iov er ctherwise agroe in writing, any application of proceeds to principal shutl not extend or posipone
the due date of the monthly paymuna referred to in paragraphs 1 and 2 or change tho amount of the paymenis. If under paragraph
21 the Propesty is acquired by Lerer, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shsl.‘pass to Lender 1o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenz.ice and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, eatablish, and use the Frope:ty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy tie Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Londer otherwise agress in 'vriting, which consent shall not be unressonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrow.:'s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Fropsity. Borrower shall be in default if any forfeiture aclion or
proceeding, whether civil or criminal, is begun that in Lender's go~d faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrurest or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in psragraph 18, by causing the =72 or proceeding to be dismissed with & ruling that, in
Lender's good faith determination, precludes forfoiture of the Borrower's in'srest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borir<wer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterrants to Leader (or faiied to provide Londer with
any material information) in connection with the loan evidenced by the Note, inc*ading, but not limited fo, reprosentations
concerning Borrower's occupancy of the Property as a principal residence. If this Secunly Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prcper:y. the leaschold anc! the fee title shail
not merge unless Londer agrees Lo the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covervnis and agreements contained in
this Security Instrument, or there is a logal procoeding that may significantly affect Lender’s rig'ds n1 the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to eaforce laws or regulations), L. { ~nder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lencer’s actions may include
paying any sums secured by a lisn which has priority over this Security Instrument, appearing in coust, raying reasonablo
attorneys’ foes and eatering on the Property to make repairs. Although Lender may take action under this puragraph 7, Lender
does not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with intereat, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lendor required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage roquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in offect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in offect, from an alternate mortgago insurer approved by Londer. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender sach month a sum equal to
one-twelfth of the yoarly mortgage insurance premium being peid by Borrower when the insurance coverage lapsed or coased to
be in effect. Londor will sccept, use and retain these payments as & loss reserve in lieu of mortgage insurance. Loss reserve
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peyments may no longer be required, at the option of Lander, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums roquired to maintain mortgage insurance in effect, or to provide a loss reserve, until the roquirement for morigage
insurance ends in accordance with any writton agreement betwoen Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrowaer nolice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The procesds of any award or claim for damages, direct or consequontial, in connection with any
condemnation or other taking of any part of the Property, or for conveyance In lisu of condemnation, sre hereby assigned and
shall bo paid to Lender.

In the ovent of a tolal taking of the Propoerty, the proceeds shall be applied to tho sums secured by this Security Instrument,
whether or not then due, with any excess paid to Barrower. In the eveat of a partial taking of the Property in which the fair market
value of the Proporty immediately before the taking is equal to or greator than tho amount of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (s} the total amount of
the sums secured iZimelistaly before the taking, divided by (b} the fair market valus of the Property immediately before the
taking. Any balance sheli e paid to Borrower. In the ovent of a partial taking of the Property in which the fair market value of the
Property immediately befors the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender other«is~ saree in writing or unless applicable law otherwise provides, the proceeds shail be applied to the
sums secured by this Security luatiament whether or not the sums are then dus.

If the Property is abandoned by ‘dorrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Lorrower fails to respond to Lender within 30 days afler the date the notice is given, Lender
is authorized to collect and apply the proceeds, =t its option, either 1o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thon du~

Unless Lender and Borrower othorwiso agre(. in wriling, any application of proceeds 1o principal shall not extend or postpone
the due dats of the monthly payments referred to in pira,raphs 1 and 2 or change the amount of such paymeots.

11. Borrower Not Released; Forbearance By Lenier Not a Waiver.  Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrunent granted by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrower or ‘sorrawer's successors in interest. Londer shall not be required to
comimence proceedings against any successor in interest or refuse-to cxtend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demz:d made by the original Borrower or Borrower's succossors
in intorest. Any forbearance by Lender in exercising any right or remes <iall not be & waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-siw’ccs, The covenants and agreements of this
Security Instrument skal] bind and benefit the successors and asigns of Lende: anc Borrower, subject to tho provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. “Anv_Borrower who co-signs this Security
Instrument but does not execute the Note: (a} is co-signing this Security Instrument oniy ‘o morigage, grant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument: (b} is not pir=opally obligated (o pay the suma
socured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrce to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without iaat Pacrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which 1eta rasximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in ~or.:sction with the loan
excead the permitted Limits, then: (a) any suck loan charge shall be reduced by the amount neccssary to recao the charge to the
permitted limit; und (b) any sums already collected from Borrower which excoeded permitted limits will be refuir’od)to Borrower.
Lender may choase to make this refund by reducing the principal owed under the Note or by making & direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢lass mail to Lender's
address stated hersin or apy other address Lender designates by notice to Borrower. Any nolice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall bo governed by federal law and the law of the
jurisdiction in which the Property is locsted. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and ths Noto are doclared to

be severable,
Form 301
@'amu Eloy Titals; mm

POCZELEG




UNOFFICIAL COPY




UNOFFICIAL COPY LOAN ¥O. 07751891006R6

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
+ sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be sxercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lander shall give Borrower notice of accelerstion. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoks any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditivns, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlior of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
[nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrewer: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays alf oxpenses incurred in enforcing this Security Inatrument, inchuding,
not limited to, reasansble attorneys’ fees: and (d) takes such action as Lender may reasonably recuize to assure that the lien of this
Security Instrumen’, Londer's rights in the Property and Borrower's obligation to pay (he sums sscured by this Securily
Instrument shall conlimic unchanged, Upon reinsiatement by Borrower, this Security Lnstrument and the obligations securod
hereby shall remain fully efisctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of

acceleration under paragrapn 17,
19. Sale of Note; Chaay: 7 Loan Servicer. The Note or a partial interest in the Note (together with this Security

Instrument) may bes sold one oy.nw:a times without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer®) that collects monthly payments due under the Note and this Sacurity Instrument, There slso may be one or
more changes of the Loan Servicer visciated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accosGance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the-#’iiress to which payments should be made. The notice will also contain any other
information required by applicable iaw,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyons slse to do, anything affecting the Property
that is in violstion of any Environmental Law. The pre.ed'ny, two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances tiw® =-s generally recognized to be appropriate to normal residential uses

and to maintenanco of the Property.
Borrower shall promptiy give Lender written notice of (ny investigation, claim, demand, lawsit or other action by any

governmertal or regulatory agency or privale party involving the “roperty and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower learns, or is orifiad by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting tiie Troperty is necessary, Borrower shall prompily take all

necestary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, *Hazardous Substances” are those substin-es defined as toxic or hazardous substances by

Environmentel Law and the following substances: gasoline, kerosens, other Puumable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeivde, and radioactive materials. Ay used in
this paragraph 20, "Environmental Law" means fedsral laws and laws of the jurisdictic where the Propesty is located that relats

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol owr:

21, Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration & llowing Borrower’s breach of
any covenant or agreement in this Security instrument (but not prior (o acceleration urder paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action requireu *u ~ore the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default miv: he cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢f tr: sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer 10 acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of ull sums secured by this
Security [nstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of tithe evidence.

22, Release. Upon payment of all sums socured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24. Riders to this Seciity Jastrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tho coveniqu: 7nd agreemonts of each such rider shall be incorporated into and ehall amend and supplement

the covenants and agroements of this Security Instrumerd as if the rider(s) were a part of this Security Instrurnent.
(Chock applicable box{es))

Adjustable Rate Rider
(] Geaduatad Payment Rider

Balloon Rider

V.A, Rider

[_X] Condominium Rider ] 14 Family Rider

[__1 Planned Unit Development Rider {_] Biwsskly Payment Rider
™ ] itate Improvement Rider (] Second Home Rider

[ <rer(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees lo the teim: rad covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

= )25

(Seal)

~Borrower

(Seal)

-Borrower

g e e 3 Vl u_,v.j@\«.p
TUSEPUR X UNGARO

STATE OF ILLINOIS, (\_m 1 County ss:

, & Notary Public in and for said county and state do hereby certify that
b
G w \{V\ O Q/W(ﬂ RQSC\, OY\O&J\.D, W&-H—& 4 U“‘-’LL
, perscnatly known to me to be the same pcnon(l) whose name(s)
subacribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that

(Seal)
~Borrowet

YOS2ECTE

signed and delivered ibe said instrument as FrgS free and voluntary act, for the uses and purposes tbercm
Given under my hand and official seal, this

: | ¥ dayof t‘i 93
My Commission Expires: Mw

“OFFICIAL SEAL”
Leanne 0'Neill
! Notary Pubtic, State of Hlinois
t My Commissicn hgpices 5/1/96

This Instrument was prepared by:

@, RAL) 5109 Form 3814 9/%0
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13TH day of MAY , 1993 .
und is incorporated into and shall be deemed o amend and supplement the Mortgage, Docd of Trust or Deed 1o Secure Debt (the
"Security Instrument”) of the seme date given by the undersigned {the "Borrower™) to secure the Borrower's Note to

GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION
(the "Lender™)
of the same dste and covering the property described in the Security Instrument and located at:

8521 W RASHER #25 CHICAGO, ILLINOIS 60656

{Property Addrcen]
The interest rate stated on the Note is called the "Nole Rate.” ‘The date of the Note is called the "Note Date.” I understand the Lender

- may transfer the Note, Security Insttument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by transfer and who is entitled to receive payments under the Note is calied the "Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenants and sgreements in the Security Instrument, Borrower and Lender
further cavenant 7ac agree as follows (despite anything to the contrary contained in the Security Instrument or the Noe):

1. CONDITIONAL P.GHT TO REFINANCE

At the maturity dite..f the Notc and Security Instrument (the “Maturity Date”), I will by shle to obtain & now lomn ("New Loan™)
with a new Mamrity Date of JUNE 01, ,20 23 , and with an intercst rale equal to the
"New Note Rate” determined ir accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below arc mel (the
“Condilional Refinancing Op=iin™). If those conditions are not mey, | undzrsiand that the Note Holder is under no obligation to refinunce
or modify the Note, or to extend the Minrity Date, and that 1 will have io repay the Note from my own resources or find & lender willing

10 lend me the money to repay the Nowe

2. CONDITIONS TO OPTION
If I want 1o exercise the Conditional lefinancing Option at maturity, certain conditions must be met as of the Maturity Date. Theso

conditions are: (1) I must still be the owner and oo upant of the property subject to the Security Instrument (the "Property®}; (2) I must be
current in my monthly payments and cannot have Ycer more than 30 days late on any of the 12 scheduled monthly pay ments immediately
precading the Maturity Date; (3) no lien against the Frrarmty (except for taxes and special assessments not yet due and payable) other than
that of the Security Instrument may exist; (4) the New Jote Rate cannot be more than 5 percenitage points above the Note Rate; end (5) |
must make & written request to the Noiz Holder as provided m Se:tion 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equul s the Federal National Mortgage Association’s required net yield for

30-year fixed rate morgages subject to a 60-day mandatory delivey sommitment. plus one-half of one percentage point (0.5%), rounded
to the nearest one-cighth of one percentage point (0.125%) (the "New 4ot Raic”). The required net yield shall be the applicable net yicld
in effect on the date and time of day that the Note Holder receives notice o7 my election to exercise the Conditional Refinancing Option. If
this required net yield is not available, the Note Holder will determine the Ne #2dote Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not great s than S perceniage points above the Note Rate and all
other conditions required in Section 2 above wre satisfied, the Note Holder will deterrir < the amount of the monthly payment that will be
sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid interesi. plar (¢} all other sums [ will owe under the Nots
and Security Instrument on the Maturity Date (assuming my monthly payments then are canrviit, as required under Seclion 2 above), over
the term of the New Nole at the New Note Rate in equal monthly payments. The result of th s calculation will be the amount of my new
principal and interest paymerit every month until the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING GPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and ad rise 7 1e of the principal, accrued but

unpaid interest, and all other sums 1 am expected to owe on the Maturity Date. The Note Holder also will ‘sl ise me thsl I may excreise
the Conditional Refinancing Option if the conditions in Section 2 above are met. The Note Holder wil' pravide my payment record
information, together with the name, title and address of the person representing the Nowe Holder that I must no afy in order to exercise the
Conditional Refinancing Option. If I meet the conditions of Section 2 above, [ may exercise the Conditionat ‘<>f nncing Option by
rotifying the Note Holder no later than 45 calendar days prior to the Maturity Date. The Note Holder will calculaw: the fixed New Note
Rate based upon the Federal National Mertgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Nole
Holder with acceptable proof of my required ovmership, occupancy and property lien status. Before the Maturity Date the Note Halder
will advise me of the new interest rate {the New Noie Rate), new monthly paymeni amount and a dale, time snd place at which I must
appear o sign any documents required to complete the required refinancing. I understand the Note Holder will charge me & $250.00

processing fee and the costs associated with updating the litle insurance policy, if any.

ts contained in this Bailoon Rider.

BY SIGNING BELOW, Borrower accepls and agrees (o the lerms and cov

SI e ?i?‘li L(,ui £lz {Seal) Seal)
USEP -Borrower RO -Borrower
(Scai) {Seal)

-Borrower -Borrower

[Sign Original Oniy}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13TH  day of MAY , 1993
and is incorporated into and shall be deemed to amend and supplenent the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) (o securc Borrower's

Note to
GK NORTGAGE CORPORATION, A WISCONSIN CORPURATION
{the "Lender™)
of the same Aate and covenng the Property described in the Security Instrument and located at:

8521 W RASHRR #28
CHICAGO, ILLINOIS 60656

{Propenty Address|
The Property includes & »:nit in, together with an undivided interest in the comman clements of, a condominium
project known as:
BIRCHTREE «ANOR CONDOMINIUMS
[Name of Condominium Project|

{the *Condominium Project™). If Cic owners association or other entity which acts for the Condominium Project
{the "Owners Association”) holds tite to property for the bencfit or use of its members or sharcholders, the
Property also includes Borrower's interest 'a the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. In adciwion w the covenants and agreemenis made in the Securily
Instrument, Bortower and Lender further covenant anv aguee as follows:

A. Condominium Obligations. Borrower shali- rciform all of Bomower’s obligations under the
Condominium Project’s Constituent Documents. The "Coxatiiwent Documents™ are the: (i) Declaration or any other
document which creates the Condominium Project; (ii) by-Lawve; (iii) code of regulations; and (iv} other equivalent
documents. Borrower shall promptly pay, when due, all dues and ssyzssments imposed pursuant o the Constituent
Bocuments.

B. Hazard Insyrance.  So long as the Owners Association mainains, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Project which ie satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazurds Lender requircs, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the montaly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; ani

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurarce coverage on the
Propenty is deemed satisfied (o the exient that the required coverage is provided by the Owners Aseicution policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in ficu of restoration or repair followniy 3 J08s to the
Property, whethier to the unit or to common elements, any proceeds payabie to Borrower are hereby assigned and
shall be paid 10 Lender for application 1o the sums secured by the Security Instrument, with any excess paid to

Bormower,
C. Public Liability Insurance.  Borrowcer shall take such actions as may be reasonable to insure that the

Owners Association maintains a public lability insurance policy acceptable in form, amoumt, and exient of

coverage 1o Lender,
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie 10

Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT
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unit or of the common elements, or for any conveyance in ticu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the Security Instument as

provided in Uniform Covenant 10.
E. Lender’s Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior

wriiien consent, either partition or subdivide the Property or consent 10:

(i) the abandonmest or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by firc or other casually or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constitucat Documents if the provigion is for the express
benefit of Lender;

() termination of professional management and assumption of sclf-mansgement of the Owners
Association; or

(iv)_ any action which would have the cffect of rendering the pubiic fiability insurance coveruge

" maintained by the Ow.ers Association unacceptable to Lender.
F. Remedies. If Lorower does not pay condominium dues and assessments when due, then Lender may pay

them. Any amounts disbur=s) by Lender under this paragraph F shall become sdditional debt of Borrower secured
by the Security Instrument. I.zicss Borrower and Lender agree to other terms of payment, these amounts shall bear
intercst from the date of dishurscment at the Note rate and shall be payable, with interest, upon notice from Lender

10 Borrower requesting payment.

BY SIGNING BELQW, Borrower accepis and agrees o the tcrms and provisions contained in this Condominium
Rider.

'g‘.'ﬁsr.ﬂ u uu 2 ,BS‘:?,

Ao O (Seal)
08A Ull ? (\ -Borrower

(Seal)

-Borrower

= (Scal)

-Bonower
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