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OAK LAWN, IL 60453

RECORD AND RETURN TO:

FIRST AMERICAN MORTGAGE
K251 WEST 9S5TH STREET
OAK LAWN,, ILLINOIS 60453

93392601

— [Spuce Above Thix Line For Recording Dota)

MORTGAGE

THIS MORTGAGE (" Secviitydnstrument”) is given on MAY 14, 1993 . Thp mortgagor is

HECTOR ESPANA
AND EMILIA ESPANA, AUSBRND AND WIFE

("Borrower”), This Security Instrument is giveito 25:;.;:: I_';ER‘{:(!“R:;:F:SOE/“/“ 14 1:?;659
'RST AMERI TGAGE '
F1 CAN MORTGAG TR E L YL F)

COCK COUNTY RECORDER

which is organized and existing under the laws of THE STAYE OF ILLINOIS , und whose
address is 5251 WEST 95TH STREET

OAK LAWN, ILLINOIS 60453 t*1.-nder”). Borrower owes Lender the principal sum of
ONE HUNDRED TEN THOUSAND

AND 00/100 Dollars (U5, § 110,000.00
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note®), which provides for
monthly payinents, with the full debt, i not paid earlier, due and payable on gl 1, 3 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by Zne Wote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inte’est advanced under purageaph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note, For this purpose, Botrower does herehy mortgage, grant and convey to Lender the following

described property tocated in COOK County, lllinvis:
LOT 1 IN THE RESUBDIVISION OF LOT 75 IN GRAND HILL SUBDIVISTON BEING

THE SOUTH 33 1/3 ACRES OF THE NORTH HALF OF THE SOUTHWEST QUARTER OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRUNCIPAL’

MERIDIAN, IN COOK COUNTY, ILLINOIS. @

N

which has the address of 6024 WEST WRIGHTWOOD, CHICAGO Streat, City ,

Hlinois 60639 2o Code ("Property Address™);

9339691

13-29-315-040

bPE 1088

ILLINOIS -Single Family-Fannie Masa/Freddie Mac UNIFORM INSTRUMENT Form 3014 530
@-SRIIL} @ VMP MCRTGAGE FOAMS - (313/293-8100 - (BO0/§21.7291 nvan: i E -

G ¥

{




32 UNOFFICIAL COPY

— ;/ RLdad 010 g sOvg Hoim nmgg-O@

06/6 bLOE Wiod
0RO} 840
-a01j0U §o 3uIMR 2y Jo sABP (] UM PAOQE GUOJ 138 STONIE ) J0 AsoW
10 200 AXF1 10 Uy ) KJSHES [|OUS 3amousog “uall aty Suikuuaps 23100 B Jamonog aa13 Kew JopuNT UAMERISE] IUNdg st
saao fuoud weny Amu Yorym g o3 sakgns 51 Auadosg syp Jo ued Aue JRY) SaURILRIAD JAPUAT J] “UANIASY] Aunmg suy
o 901] 2y TunpuIpogns 10PIFY 0F AIGIRIFIRY AT I U1} AY) JO JAPJOY AYE WOI KNS (3) 30 TUAY 8y} 4o uBIaIAUR
o waaaxd o) amado vonndo w gapuar] sy w yogm sSupaacuad [RBap ‘ut vl oy o JustIRAIGR wnfie spuagap 10 *Ag
uat] ay) Qiry pood Uy KSU0D () LSAPUAT O} AjqErdacIw JAMD B U) Y31} A2 AG PAIMS uonafigo sy jo wamAnd ayy o) Suntim
wi saaud (v) stomoatog] veajur rusainst) Amasg sy saso Asoud sey yaiga vai Auw altimgosip Apdueroad gy samoatog
sotknd oy Ruraiaptaa sid@sat sapury oy ysnavy Kpdutond jregs omosiog ARdanp sluaAnd asay) vaymu Jasoiio (|
st sugs o poed oxg O xRt 0 WR0W )0 Jopu] o) gawng Kpdwosd gy semosog uatAmd poaso tossod s o}
Apoanp ey uo wewy £ud {legs Jamouon seume s us pred ou g0 7 tdwauawd u paptaoad souumu oy i suoneligo ooy
Ked jjeys Jamossog -Auw Ji 'R punost Jo sjusuAed Plogasea) puw uaILIse) GLNKRG 81 4340 Atond mepe A gongm
Suedoag oy 03 ejusna e suomsodunl pun souy ‘salieyd ‘sjuaussaEy ‘saxe (|e Ked |[Bys Jamodlog SIRL| oty ) P
*9)0N aY) Japun anp saliwy> o] Auw 07 *15%) pue anp jrdidund o) ‘YUNOJ anp isaszt 61 "pAY
vz ydwsffesmd sapun ojquied sUNcIOR 0} ‘pUOIDS tRJON A 1apUN Anp saliwyd wsufedasd Kue 0y ‘15315 :perjade aq pys 7 pum |
sydesfasnd sapan topuar] £q prataxds suatfed j1e ‘esimiayio sapiaoid me| ajqeonjdde ssojun) ‘siustudng 0 voneapddy ¢
uAnRsY] £31nxag sy
£y pandas swine ayy 1wl JIpada 75 AjE 30 UOHISIMDIR O el SY) Je Japua] Ay proay spuny Aue ddde feys Kuadorg 2y go
afes Jo sonisinbor ay o soud yapue’y Ausdosgd A 1es 30 aainbow (s Jopua] 17 ydwsfinsed sapup ‘31 Jepurg £q ppey spuny
Aws samonoy 01 punyas Apdwoid feys Gopay SUSIILI] AIUNG S AQ pnoas swas {[r jo iy 1) wantfed uodp)
“UOBALISIP 208 § Japuar] 18 ‘sjuatArd Appuon arjam
gy Azt 0w 1 ADURIYAD at dn axwu [IRs IBmOu0E "AOUAIYAP By dn ANEW 0) AIRSSANAU JUTOWE A1) JAPURTT 0} Led Jjeys
tomoning W gons Ut 'ps Junum ur semossog) {1100 od Leus Japuar] ‘enp UsYm SUIT] MOIRR al 3 R RHETL T TUURTR IR IR T
Lun tw apuery £y pioY SPUNLS aY) JO JunOMIL 8y §] il e omatjdds jo SUMULIINDAS QYL YHM ROUPIODE UY KPUNJ SKAIXD ) 10
IAMOI0Q ) JURODN [pRGS dapuar] *mu djyeaidde Ky play g o1 panniied STUNGLIT a1 paIdXe Japla] AY PIaY SpURg AUl |
JUATNIEY) AILNDAS SIY AQ PAINDAS suIns ([# J0j KJUnoas euoiIppe se palperd sl spung ay] apeul suas SpUng YD 03 MyaRp
yora Yorym Joj asodand Sy puw spUng oy 01 SNGIP PUB sIPRLE Swmoys ‘Fpung agl jo fununonoe enuum un alieyd noyim
Qamonzog o) aard (jeys sepuery spung oy uo pied Ay |(RYS SN LA CJanamoy ‘Sunum W audn {mi Japua) puR Jameiog
‘Spun,J AY) U0 sFuILe Jo wasaul Auw samouog Ked 0) paambas aq 16 {(eis Jopua] *prad wj 0 18 sainhar me| ajyesrydde
30 ApEW S Juawealde U ssa[un) Casladaylo sapiaosd me| ajqeaijdde ssoun ‘RO SIY) YA UONIAUBOD W) JApUX] Ag pan
asiazes Sunsodal xey aimsa (e uapusdaput ue Joj afieys aw-au0 @ £ed o1 zamonog annbal ApUI JapURT CJAAAMO) CaRIvya ¥
yans sy 0) Jupuar] siuuad mn) ajguotdde pus spung ag Co ISaIL 1amo0g Apd 1apua) ssajin ‘SWRA)] MoIRg A RUIAJIBA
30 ‘Junoat mosasa Ay furkjeue K)jenuur spunyg Ay Ruiidde pue Aunpjoy Joj Jemoarg aBieyd Jou ABUL IAPUAT TSR MOING
atp Avd o) spunj 2y Adde jjeys 1apua] “jueg Uvo] AUOH (RIEpa AU U) IO (UONMPSH) PEUDNS §TIAPU] §I IApUT Fupnow)
Amua 3o ‘Anpuawnau *Aouse [mapa) v g pansw aw spsodop asoym SONMINSUL KE-ELPIAY &Y [[RYs spung Ay
‘mip ajgeatjdde yiim auBpIONYT U1 ASIAUBLH0 10 SWAY| MOSI]
AININ) JO SUMIPUAdYA JO SIS AYRUNSEA PUR FIED JUALIND JO SISRQ AY) UO AND SPUN JO JUNGILe 3 Apulsa Awwi gapuar]
“JUNOWIY 125$3] BY} PAAIXA 0] 10U JUNOUIR tre U1 spuny ploy Pus 15afjod ‘Mon AUR J8 ‘AU JApUaT) ‘08 11" JUROUIR Jassa] W sia:
spunyg a3 o seijdde yep muj sagrous ssojun *(, ydSTY,) Has 19 1097 VUNAG "D'S' N T MUY O AW YD) PIPUMIR <K 6745
10 19V SAINPAN0IJ JUNIAIIAG 2NBIST {BOY [BIGPR) AY) JapUN JUNOXIE MOI5se S Jamollog 10 annbas fmu/gioy afefuoty papgas
£|1PIOPR) E 0} JAPUR| B JURGILE WDIXPW AT PAROXD 0 JOU JUNOWE UR UL spuURyg PlOY pUd 153fjod ‘awn AvET ‘Amn Japus
L AWRN] MOLOSY, PAfED aur swap asay ] sumiwasd aouminsuy afeduow Jo yumnied g Jo neY Ut ‘g ydesFesnd jo sumstaoad s
Im 2UEpIONIR Ut 2apu] O) Jamoslog 4q ajgeked swins Aue () pum tAum g1 swniwaid asurinsug afefuow (j4ead (a) 1fue p
ssumwsasd azumnsur poop Apwas (p) swniwaxd edwrinsuy Apadosd o prezy Aj3eak (o) L §1 *Apadorg gy 0o spuas punosd Jo
suawAed pjoyeses} Amek (1) ‘Apedoag ay1 uo Ual] # S8 JUARNNNSU] AIUNSAG sIY) JaA0 Aitiotid uliiy AMUS YoIs SUAISSITR PUY
saxey Apwad (8) 230) (,5pUny, ) wins v ‘jnj ut pred s1 2j0N 241 (1N ‘2AON I Japun anp am siumuind Apuoty £¥p AY) vo 1ApUATY
a1 Awd feus Jamouog Japua Ag IPAIBM UM B 0) 30 mE| ojqeajdde o) 1oeling *aduRmMSY pun xR 10) spung ‘7
‘20N oy Japum anp sadreyd are) pum uawsAedaud u pue SON Y1 £q paouapiad 1qap A U0 s puw jo frdiduisd
ay onp uoym Aed Apduicad feys semouog selrey)) ae puw Juauwsledald fsasajul puw feduLyy jo jupudng ¢
:smofjo] s axude pue ymuAA03 Japua] puw Jamouog “SINVYNIAOD WHOHING
“Kpadoid eas JuL2A0) JURIINASUT (ILNORS WIOJIUN ¥ AINJIIFUCD 0] UORAIPSLINE £y SUOIRLVA
PPN YIiM SIURUAAGD ULIOJILN-UOU UM 3sn (SUONRY S0} SIURUAA0D ULopuR SauWiod INFWNELSN] ALRINIAS STHL
'PAODR) JO SAURIQUINGUD AU 0} J2R(qNS ‘SPURIAP PUE SUITB(> v 1s01bds Kuadoag ayr o apn o) Lesauall puajap |jis pur
SURIITM JAMOLIOF "PIOIAL JO SIOURIQUINIUA o [dRdXa ‘paraqunouaun si Luadosg ay1 ey puw Kuadosd ay Kaauod pur prers
“afufitow o) 1% 2 SBY PUE PaKAALDD Lqaial apmsa 2 JO PasIes AIMIMe) S11amoLoR 100 SINVNIAOD HIMONYOE
. Auadord, oy se uannnsu) AHUN0AG SIN UL 01 paisajar st dmoBalo) agy jo (Y Aindse]
Alunsag sup AQ pRIAAOO oy OS[E {{EYS SUOLIPPR pug sjuamadeidal {1y ‘Kuadoad 2y Jo wwd B JRRAAY J0 mou sy
pm ‘spoumuapmdde ‘siuattiesea jig pur ‘Ausdod o vo p)dae JayEUAY J0 MOU stusmaacddin g e HLl H3H13D0L




. Hazard or ﬁanJlN'Q E F rI GIIALLH\ IC:n@ P Ying or horeafler erected on the

Prope rly nsured agamnst loss by fire, hazards included within the: term “exiended coveruge” sl any other huzards, including
Mook or Nlooding, for which Lender requires insurace. This insurnee shall be maintsined in the amounts and for the periods
that Lender sequires. The insurunce carnier providing the insuranee shall be chosen by Borrower subject to Lender's wpproval
which shall not be unreasonably withheld. 1f Borrower fails to matntain coverage described above, Lender may, ai Lender's
uption, obtain coverage to protect Lender’s rights in the Property in sccordance with paragraph 7.

Al insurance palicies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires. Borrower shall promptly give to Lender olf receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carm,r and Lender,
Lender may mike proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoralion or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would he lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandms the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collest the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Secury Instrument, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender vad) Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of s monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquirsd by Lender, Borrower’s right to any insurance policies and proceeds resuiting from
damage to the Property prior to/theacquisition shall pass to Lender to the exient of the sums secured by this Security Instrument
immediniely prior to the aequisition,

6. Occupancy, Preservation, Maizionance und Protection of the Property; Borrower’s Loan Application; Leasehulds.
Borrower shall nccupy, establish, and use *iie Property as Borrower's principal residence within sixty days after the execution of
this Secunity Instrument and shall continue tc ocoupy the Property as Borrower's principe! residence for at least one year afler
the date of occupancy, unless Lender otherwise sgrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumsiances exist which are beyoad Borrower's control. Borrower shull not destroy, damage or impair the
Property, allow the Property to deteriorale, or comiin® waste on the Property. Borrower shafl be in default if any forfeiture
action or proveeding, whether civil or criminal, is begua thei<in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by (his Secunity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Csusing the action or proceeding to be dismissed with 4 ruling
that, in Lender's good faith determination, precludes forfeiture of <pa Borrower's interest in the Property or other material
impatrment of the ten created by this Security Instrument or Lender’s séeurity interest. Borvower shall also be in default if
Borrower, during the foan application process, gave materially false or inacorrate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to. representations concerning Borrower's occupancy of the Property as a princinal residence. If this Security Instrument is on a
leasehotd, Borrower shall comply with all the provisions of the lease. It Borrcws acquires fee title to the Property, the
leasehold and the fee title shall not merge vnless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the :ovenants and agresments contgined in
this Secunity Instrwinent, or there is & legsl proceeding that may significantly affect Lendes’s rights in the Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiat'ons), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeds:Lender's actions may,
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in count, paying:

reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action vader this paragraph A

7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured hy thls
Secunity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inferest from the
date of dishursement at the Note rate und shall be payahle, with interest, upon notice from Lender to Borrower requectmg
payment.

8. Mortpnge Insurance. 1f Lender requined mortgage insurance as a condition of making the loan secured hy this Security
Instrument. Borrower shall pay the premiums required to mainfain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required hy Lender fapses or ceases to be in effect, Borrower shall pay the premiums required to
ohtun coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage: is not available, Borrower shall pay tu Lender each month a sum equal to
one-twellth of the yearly morigage insurance premium being paid hy Borrower when the insurance covertge Tapsed or ceased 1o

be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage insurance. Loss reserve
DPS t081

Form 3014 9/90
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17. Transfer of the Pm NQ&EE\L@J Allnr IQ rQ)IpanXhe Property or any interest in il

is sold or transterred {or if a heneficial interest in Borrower is sold or transferred and Barrower is.not ; natyml person) without
Lender's prior writien consent, Lender moy, at its option, fequire immedidte plyment in-fult-of il sams secured by this
Security Instrument. However, this option shal} not be exercised by Lender if exercive is prohibited by foderal :Jaw as of the date
of this Secunty Instrument. : ) ’

If Lender exercises this option, Lender shali give Borrower notice of scceleration, Tha notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borsower must. pay. all suns secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedies
prrmitted by this Security Instrument without further notice or demand on Borrower,

1A, Borrower’s Right to Refnstate. I Borrower meets certain conditions, Borrower shall have the sight o bhuve
enforcement of this Security Tnstrument discontinued st any lime prior to the carlier oft (a) 5 dayx (or such other pariod us
applicahle law may specity for reinstatement) before sale of the Property pursuunt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) payy
Leader all sums which then would be due under this Security Instrument and the Note as if no acceleration bad occurred: (bi
cures any detault of any other covenants or agreements; (c) pays alt expenses incurred in enforcing this Security Instrument,
inclading, but not linited to, rensonable attoreys’ fees: and (d) takes such action as Lender may reasonably require to assure
thut the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instromen vhall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hereby snall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceieration under paragraph [7.

19, Sale of Note; Changs of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior rotice to Borrower, A sale may result in a change in the entity (known
us the "Loan Servicer™) that collects montily payments due under the Note and this Security Instrument. There also muy be one
or more changes of the Loan Servicer uniciatcd to s sale of the Note. 1 there 18 w chunge of the Loan Servicer, Borrmwer will be
given written notice of the change in accordancs with paragraph 14 above and applicable law. The notice will stale the name and
sddress of the new Loan Servicer and the addives 22 which payments should be made. The notice wilf also contain any other
intormation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else io do, anything affecting the
Property that is in violation of any Environmental Law, Th: preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Huzardous Subsizaces that are generally recognized o be appropriate to normal
restdential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investisation, claim, demand, fawsuit or other gction by any
governmental or regulatory agency or private party invalving the Property #ad any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifiad by =ny governmental or regulatory authority, that
any removal or ather remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial gctions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Suhstances” are those substances dcfined as toxic or hazerdous substances by
Environmental Law and the fellowing substances: gasoline, kerosene, other flammabic o0 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde. am! vadioactive materials. As used in
this paragraph 20. "Environmental Law” means federul taws and laws of the jurisdiction whersthe Property is {ocated that
relate to heslth, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 93:: 8’2‘6 '

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration follovarg Borrower’s hred 1
of uny covenant or agreement in this Security Instrument (but not prior to acceleration under prysiraph 17 unless,
applicable [aw provides otherwise). The notice shall specify: (4) the default; (b) the action required to cure the defuult;
{c) # date, not less than 36 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or befure the date specified in the notice may result in acceleration of the sums.
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borruwer to accelerution and foreclosure. 1If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not fumited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.  Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. A 3:,? ;g;g
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