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Loan # 0240011781 MORTGAGE

THIS MORTGAGE, ("Security Instrument") is given on May 17, 1993 y 5‘ 0 j
The mortgagor is SEDRGE F. WALSH, JR. , a single man never been married ) 4"

("Borrower™), This Security Insirument is given to

Cole Taylor Banx \

which is organized and existing under Yiclaws of  the Stats of ILLINOIS , and whose address s
1965 N. Milwaukee Ave. , Chicago, IL £0647

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND ©7/290

Dollars (US. §  100,000.00 ). This devei=avidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymenis, with the full debt, if not paid earlier, duc and payable on
June 1, 15936 . This Security Instrument secures o Lender: (a) the repayment of the debi evidenced
by the Note, with interest, and all renewals, extensions and modifications of the Note, (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thil Szcurity Instrument; and (¢} the performance of Borrower's
covenanis and agreements under this Security Instrument and the et For this purpose, Borrower does hereby mongage,

grant and convey o Lender the following described property located in

COOK County, lllinogrD
UNIT NUMBER 5-C", IN 1516 NORTH STATE PARKWJAY CONDOMINIUM A3, c'.‘)
DELINEATED ON SURVEY OF THE FOLLOWING DESCRIWF.) ) PARCEL OF ¢
REAL, ESTATE (EEREINAFTER REFERRED TO AS PARCEL):,  THE SQUTH w
15 FEET OF LOTS 15, AND ALL OF LOTS 16, 17, AND iLOT 18, IN ™D
SUBDIVISION OF LOT "A" IN BLOCK 1 IN CATHOLIC BISHOP OF,
CHICAGO SUBDIVISION OF LOT 13, IN BRONSON'S ADDITION T/ )
CHICAGO,, IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EALT OU e

THE THIRD, PRINCIPAL MERIDIAN,, WHICH SURVY IS ATTACHED AS
EXHIBIT “A" TO DECLARATION OF CONDOMI, NIUM MADE BY CEICAGQ
TITLE AND TRUST, AS TRUSTEE UNDER TRUST, AGREEMENT DATED
AUGUST 13, 1976 AND KNOWN AS TRUST # 1068278,, RECORDED IN
TRE OFFICE OF THE RECORDED OF DEEDS OF COOK COUNTY,,
ILLINOIS, AS DOCUMENT # 23885634, TOGETHER WITH UNDIVIDED,
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL, ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS
THEREOF AS, DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY) IN COOK, COUNTY, ILLINOIS. , PTN# 17-04-210-028-1002

which has the address of 1516 N. STATE PARKWAY, APT.5C CHICAGO
{Swreet| [City}
Iilinois 60610 ("Property Address™);
{Zip Code]
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TOGETHER WITH all the improvements aow or herealter crecied on the property, and i) casemenls, appurienances,
and ixtures now or hereafter @ part of the properiy. All replacements and additions shall slso be covered by this Security
instrument. All of the foregenng i8 relerred 1630 this Security Instrument as the "Property.”

BORROWER COVENANTS that Bortower ix lawfully semed of the eate hereby conveyed and bas the right 10
morigage, grant and convey the Property and that the Property is enencumbered, except [or encumbrances of record,
Borrower warrants and will defend gencrally the title 1o the Property against all claims and demands, subject o any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiclion to conslitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promply pay when duc the
principal of and interest on the debt evidenced by Uic Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insarance. Subjcel to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Noie is paid in full, a sumn ("Funds") for: {a) yearly
taxes and asseseinerts which may attain priority over this Security Instrument as 4 lien on the Property; (b) yearly leaschold
payments or grouns-rents on the Praperty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums; i any; (¢} yearly mongage msurance premiums, if any: and (1) any sums payable by Borrower ©
Lender, in accordance »ag: the provisions of paragraph &, in licg of the payment of mortgage insurance premiums, These
items arc called “Escrow itoms.” Leader may, at any ume, collect and hold Funds in an amount oot & exceed the maximum
amount a lender for 2 fedeially rolated mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures /cr of 1974 as amended from time to me, 12 US.C. § 2601 e seq. ("RESPA"), unless
anotier law that applics 1o the Tunds seis 4 lesser amount. If so, Lender may, at any time, coliect and hold Funds in an
amount not 10 exceed the lesser amcup’. Londer may estimate the amount of Funds due on the basis of current dawa and
reasonable estimates of expenditures of future Escrow lems or otherwise in accordance with applicable law,

The Funds shall be held in an institut'on Vvvhose deposils are insured by a federal agency, instrumentality, or enuty
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. Lender may not charge Borrover for holding and applying the Funds, annuatly analyzing the escrow
account, or verifying the Escrow Jtems, unless Leordes pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower (0 pay a one-lime charge for an independent real
estate wx reporting service used by Lender in connection vath this loan, unless applicable law provides otherwise. Unless an
agrecment is made or appicable law requires intcrest to be-pais, Lender shall not be required o pay Barrower any interest
or zamings on the Funds. Borrower and Lender may agree wnowriling, however, that interest shall be paid on the Funds.
Lender shail give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits 10 the Fusds
and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
secared by this Secarity Instrument.

If the Funds held by Lender exceed the amounts permilted to b held by applicable faw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applizable Jaw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow fiems when due, Lender sz so notify Borrower in writing, and, in
such case Barrower shall pay to Lender the amoun) necessary to make up the duiziency. Bormower shall make up the
deficiency in no morc than fwelve monthly payments, at Lender’s sole discrelion.

Upon payment in full of afl sums securcd by this Security Instrument, Lender shali promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the lime of gequisilion or safe 4s a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivesd by Lender under
paragraphs 1 and 2 shali be applied: {irst, to any prepayment charges duce under the Noie; second, (0 aunurnts payable under
paragraph 2; third, to inlerest due; fourth, 1o principal due; and last, 1o any late charges duc under the Note.

4. Charpes; Liens, Bomower shall pay all laxes, asscssments, charges, fines and impositions atuributable 10 the
Property which may attain priority over this Sccurity Instrument, and leaschiold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly fumish 1o Lender all notices of amounts o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipts
cvidencing the payments.

Borrower shall prompy discharge any licn which has prierity over this Sccurity instrument uniess Borrower: (a) agrees
in wriling to the payment of the obligation securcd by the licn in a menner accepiable to Lender; (b) coatests in good faith
the licn by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate 10
prevent the enforcement of the lien; or (¢} secures from the holder of the licn an agreement satisfactory lo Lender
subordinating the lien 10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may atiain priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier erecied op the
Property insured against loss by fire, hazards included within the ierm "extended coverage” und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject (0
Lender's approval which shall not be unreasonably withheld. If Borower fails to maintain coverage described above,
Lender may, at Lender's option, obtin coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include & stundard mongage clause, Lender
shall have the right to hold Lhe poficies and renewals. If Lender requires, Borrower shall promptly give w Lender all receipts
of paid premiums and rencwal notices, In the event of loss. Borrower shall give prompt natice w the insurance casrier aid
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in wriling, insurance procecds shall be applied to restoraion or repuir of
the Property damaged, if the restoration of fepair is ccoromically feasible and Lender's securily is not lessened. H the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o scutle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or reslore
the Property or to pay sums securcd by this Security Instrument, whether of not then due. The 30-day period will begin
when the notice i given,

Unless Lesiovr and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policics and proceeds resulting
from damage to the Propety prior o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prios /o the acquisition.

6. Occupancy, Preservatioi:, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the exceution of this Security Instrument and shalf continue w occupy the Property as Barrower's principal residence
for at lcast one year after the date of ooeapancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasaniably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allcw the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceediig, whether civil or criminal, is begun that in Lender’s gaod faith judgment
could result in forfeilure of the Property or odierwise materially impair the lien created by this Security Instrument or
Lender sccurity interest. Borrower may cure such et and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good laith determination, precludes forfeilure of the
Borrower's interest in the Property or other material impalrmert of the lien cicated by this Security [nstrument or Lender's
security intcrest. Borrower shaif also be in default if Borrower, Guring the loan application process, gave materially false or
inaccurate informasion or statements to Lender (or failed o provide Lender with any material information) in connection
with the loan evidenced by the Nolie, including, but not limited 10, z¢nieseniations concerning Borrower's occupancy of the
Praperty as a principal residence, If this Security [nstrument is on a leaschiold, Borrower shall comply with all ihe provisions
of the lease. If Borrower acquires fee title to the Propenty, the leaseholn 2nd the fee title shall not merge unless Lender
agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property.  If Bormower fails' to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal procecding that may sigeificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probaie, for condemnation or forfeitarz o7 to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to proiect the value of the Pospenty and Lender’s rights in the
Property. Lender's actions may includz paying any sums sccured by a lien which has privrity aver this Security Instrument,
appearing in court, paying rcasonablc attornieys’ fees and entering on the Property to make--cpairs, Although Lender may
take action under this paragraph 7, Lender does not have io do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Dorower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shalt bear iaterest fram
the daic of disbursement at the Nole ratc and shall be payable, with inlerest, uponi notice from Londer o Borrower
requesting paymerit.

8. Mortgage Insurance. I Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternale mortgage
insurer approved by Leader. I subsiantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender cach month a sum equal 10 one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in cffect. Lender will aceept, use and retain these payments as a loss reserve in
licu of mortgage insurance. Loss reserve payments may no longer be recquired, a1 the oplion of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
effect, or to provide a loss reserve, until the requircment for mongage insurance ends in accordance with any wnlien
agreement belween Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable cotries gpon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior Io an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The procecds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or ather tking of any part of the Property, or for conveyunce I fieu of cundemaiion, are hereby
assigned and shall be paid to Lender.

In the cvent of a total laking of the Property, the proceeds shall be applied to the sums secured by this Security
lastrument, whether or not then due, with any excess paid 10 Borrower. In the cvent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately befare the taking, unless Borrower and Lender atherwise agree in writing,
the sums sccured by this Security [nsirument shall be reduced by the amount of the proceeds multiplied by the fallowing
fraction: (a) the total amount of the sums securcd immediately belere the taking, divided by (b the Fair market value of the
Praperty immediately before the taking. Any halance shall be paid o Borrower. In the event of a partial taking of the
Propenty in which the fair market value of the Property immediatcly before the taking is less than the amount ol the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
atherwise pravides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sumns
arc then due.

If the Property is abandoned by Borrawer, or if, afier notice by Lender w Borrower thal the condeamnor offers i moke
an award or sette a claim for damages, Borrower (ails w respond 1 Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at ils option, cithier o restoration or repair of the Property or 1o the
sums secured by it Security Instrument, whether or not then due.

Unless Lendei ana Barrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postponc the due date-z1 Zhe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not i¢lezsed; Forbearance By Lender Not a Waiver.  Extension of the ume for payment or
modification of amortization wf-the sums sccured by this Security Instrument granted by Lender to any successor in intercst
of Borrower shall not operaté 1o y2lease the liability of the original Borrower or Borrower’s successors in interest. Lender
shall not be required 10 commen/ 2-proceedings against any successur in interest or refuse o extend time for payment of
otherwisc madify amontization of the-sams secured by this Security Instrument by reason of any demand made by the
original Borrower or Borrower's succ2ssrs in interest. Any forbearance by Lender in exercising any right or remedy shail
not be a waiver of ot preclude the exercise of wiy right ar remedy.

12. Successors and Assigns Bound; Jount and Several Liability; Co-signers. The covenanls and agreements of this
Security Instrument shall bind and benefit the saceassors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrecnicits shall he joint and several. Any Borrower wha co-sigos this Sccurity
Instrument but does not execule the Note: (a) is co-Sigeing this Sccurity Instrument only W mortgage, grant and convey tha
Borrower's interest in the Property under the lerms of this-Securily Instrument; (b) is not persunially obligated to pay the
sums secured by this Security Instrument; and (c) agrees toat Lender and any other Borrower may agree 1o extend, modily,
forbear or make any accommodations with regard to the 1enrs of this Security Instrument or the Noie without that
Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Insiiment is subject to a law which seis maximum loan
charges, and that law is finally interpreted so that the interest or ather 292 sharges collected or Lo be collected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge s'=li be reduced by the amount necessary 10 reduce
the charge to the permitted fimit; and (b) any sums already collected from Bormowar which exceeded permitied limits will be
refunded 10 Borrower. Lender may choose to make this refund by reducing the.nrinzipal owed under e Note or by inaking
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be dzaied as a partial prepayment without any
prepayment charge under the Note,

14. Notices. Any notice o Borrower provided for in this Security Instrument ska'i bz given by delivering it or by
mailing it by first class mai! unicss applicable law requires use of another method. The Qutice shail be directed 10 the
Property Address or any other address Borrower designales by notice to Lender. Any niotice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notie 10 Borrower. Any notice
provided for in this Sccurity Instrument shail be decmed to have been given w Borrower or Lendes witer given as provided
in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal faw ind the law of the
jurisdiction in wisich the Property is located. In the event that any provision or clause of this Security Instruineet or the Note
conflicts with appticable law, such conflict shal} not affect other provisions of this Security Insirument ar the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Burrower's Copy. Borrower shalt be given onc conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficiat Intevest in Borrower. 1f all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendes's prior written consent, Lender may, at its option, requirc immediatc payment in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federnl law as of
the dawe of this Security Instrutnent,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days [rom the date the notice is delivercd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender may invoke any
resnedics permiited by this Security Instrument without further nolice or demand on Bommower.

18. Borrower’s Right 1o Reinstate.  if Borrower meets certain conditions, Borrower shall have the nght 1o have
enforcement of this Security {nsirment discontinucd al any time prior to the carlier oft (a) 5 days (or such other period as
Form 3014 9/90 (page 4 of 6 pagex)
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applicable law may specify for reinstatement) before sale of the Property pursusit W any power af sale contined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower: (1)
pays Lender all sums which then would be duc under this Sccurity Instrument and the Noic as if no celeration had
occurred: (b) cures any default of any other covenants o agreements; (¢) pays wll expeases incurred in enforcing this
Security Instrument, including, but not fimited to, reasonabic atomeys’ fees: and (d) takes such action as Leader may
reasonably require o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bormrower,
this Security Instrument and the obligations secured hereby shalt remain ully cffective as if no acceieration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Noie or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior nofice to Barrower, A saic may result in 8 change in the enlity
(known as the “Loan Servicer") that collects manthly payments due under the Note and this Securily Instrument. There nlso
may be one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Serviter,
Borrower will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the aew Loan Servicer and the address o which payments should be made. The notice
will also contaia avy other information required by applicable law,

20. Hazardov: Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanes on or in the Property. Borrower shall not do, sor allow anyone else to do, anything affecting the
Property that is in viotaion of any Environmental Law, The preceding two sentences shall not apply to the presence, use, o
starage on the Propeny ¢ small quantitics of Hazardous Substances that arc generally recognized to be appropriate 1o
normal residential uses and-loamsintenance of the Property.

Borrower shall prompuy pive' Lender written natice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulaiory ager.cy or private pasty involving the Property and any Hazarduus Substance or Environmental
Law of which Borrower has actugi knowledge. If Borrower feams, or 5 notified by any governmental or regulalory
authority, that any removal or other rerediation of any Hazardous Substance affecting the Property is necessary, Bormower
shall prompily take all necessary remedial aZtions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardc::e Substances” are those substances defined as wxic or hazardous subsiances by
Environmental Law and the following substaices: gasoline, kerosenc, othier flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials Containing asbestos or formaldehyde, and radioactive malerials, As
used in this paragraph 20, "Environmenial Law" wicans federal faws and laws of the jurisdiction where the Property is
focated that relate to health, safety or environmental protceaon,

NON-UNIFORM COVENANTS. Borrawer and Lenger {urther covenant and agree as follows;

21, Accelerstion; Remedies, Lender shall give notice_t+ Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeit (but not prior to acceleration under paragraph 17
unless applicable law provides atherwise). The notice shall specity: (2} the default; (b) the action required to cure the
default; (c) a date, not iess than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dat> specified in the notice may result in acceleralion
of the sums secured by this Security Instrument, foreclosure by judiciaf proceeding and safe of the Property. The
notice shall further inform Borrower of the right to reinstate afler aceelerstion und the right to assert in the
foreclosure proceeding the non-existence of a defuult or any other definz. of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument wthout further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shal) be entitled ta (nilect all expenses incurred in
pursuing the remedies provided in this parapraph 11, including, but not limited to, reasunuble atiorneys’ fees and
costs of titie evidence,

12, Release. Upon payment of all sums secured by this Security Instrument, Lender shul ielcase this Security
Instrument without charge 1o Borrower. Borvower shall pay any recordation costs.

23. Waiver of Homestead. Borrowcer waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument, I one or morc riders arc execuied by Borrowcr and mcurdcd together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Sccurity
Instrument. {Check applicable box{cs}]

) i

L Adjustable Rate Rider D Condominium Rider E' 1-4 Family Rider

pra

[] Graduated Payment Rider D Planned Unit Development Rider L Biwcekly Payment Rider

E& Halloon Rider L] Rate Improvement Rider E Sceend Home Rider

Other(s) [specify]

]

BY SIGNI?«G BELOW, Borrower accepts and agrees (o the terms and covenants conlained in pages 1 through 6 of this
Security Instrumen? atd in any rides(s) exccuted by Borrower and recorded with it.

Witness:

: e (Sea) (Seal)
GRORGR' F. WALSHM, JR. K ‘Borrower -Borrowes

— (Szal) {Seal)

-Broover -Bomowar

STATE OF ILLINOIS, County ss. COOK
1, 'CﬁLQ (/L”VLG{M < (CJ gy, Cf ca Notary Public in and for said county and state,
do hereby centify that GEORGE F. WALSH, JR. , a single mau usver been married
. personally known 10 mé (o be the same personf< « whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowiedged th  HE signed
and delivcred the said instrument as free and volunary act, for the uses 20 pvrposes therein set
forth.

Given under iy hand and official scal, this 17TH dayof May

My Comm:ssmn expucs l&/’

s - e ﬁwwﬁ [éu (1L
TR The ] Notary Public
This instrument was prepared by

(Nsme)  cindy Colembo
Cole Taylor Bank
(Addrest) 1965 N. Milwaukee Ave.

Chicago, IL 60647
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CONDOMINIUM RIDER

THiS CONDOMINIUM RIDER ix made this 17TH dayof May 1993 |
and is incorporated into and shall be deemed to amend and supplement the Moriguge, Desd of Trust or Securlty Deed (the
“Security Instrument”} of the same date given by the undersigned (the "Borrower”) W secure Borrower's Note to

Cole Taylor Bank
(the "Lender")

of the same date and covering the Propesty described in the Securily Instrument and located at:

1516 N. STATE PARKWAY, APT.5C, CHCIAGO,IL 60610
{Property Address]

The Propersy inzludes a unit in, together with an undivided intetest in the common clements of, a condominium project known
as: 1716 N. STATE PARKWAY

[Name of Condominium Projeci]

(the "Condominium Projéer?), If the ownery assaciation or ather emtity which acts for the Condomininm Project (the "Owners
Association”) hoids ttle” e property for the benefit or use of its members or sharcholders, the Property also includes
Barrower's inicrest in the Gwaers Association and the uses, proceeds and benefits of Borrower's inferest. _

CONDOMINIUM COVEMANTS. [n addition to the covenants and agreemenis made in the Sccurity Instrumeit,
Borrower and Lender (urther covinzatand agree as follows:

A. Condominjum Obligaticas. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documenis” arc the: (i) Declaration or any other document which creates
the Condominium Project; (i) by-law::_(is) code of regulalions; and (iv) other ¢ vivalent documents, Borrower shail
promptly pay, when due, all ducs and assessme uts imposed pursuant o the Constituent Documents. _ _

lr. l-l:zard Insurance. So long as (e Owners Association maintaing, with a generally accepled insurance carricr,
i ondominirae Project which iy satisfactory to Lender and which provides insurance

"master” or "blanket” policy on the , wory | ‘
ods, and against the_hazards Lender requires, including fire and hazards included within

coverage in the amounts, for the peri
the ierm "extended coverage,” then: )
u(i? Lender waives the provision in_Uniform Covenant 2 for the monthly payment to Lender of the yearly
premium installments for hazard insurance on the Property. and )
i) Borrower's obligation under Uniform Coveran? § 10 maintain hazard insurance coverage on the Property is
decmed satisfied 10 the extent thal the required coverage is provided by the Owners Association policy.

Borrower shall Fivc Lender prumPt notice of any lapsc in recarrod huzard insurance coverage.

In the cvent of a distribution of hazard insurance proceeds b Sicu of restration or repair following a foss W the
Property, whether Lo the unit or to common clements, any praceeds puyabic ! Borrower arc hereby assigned and shalf be p%
10 Lender for application to the sems secured by the Sccurily Instrument, vith any excess paid o Borrawer,

C. Public Liability Insurance. Borrower shall take such actions.as riay be reasonable to insurc that the OWncgg
Association maintains a public lability insurance policy acceptable in form, arnirant, and exient of coverage 1o Lender.

D. Condemuation. The proceeds of any award or claim for damages, direrior consequential, payable 1o Borrower {0
connection with any condemnation or other wking of all or an{ pant of the Proper . whether of the unit or of the comm
clements, or for any conveyance in lieu of condemnation, are hereby assigned and sha!! be paid to Lender. Such proc
shall be applied by lcndcr 10 the sums sccured by the Sccurity {nstrument as provided in (iiform Covenant 10.

E. .Eender’s Prior Consent, Borrower shall not. cxcept after notice to Lender prid-with Lender's prior wriu&
consent, cither partition or subdivide the Property or consent to: i

(iy The abandonment or iernminauon of the Condominium Project, excepl fui 2bandonment or terminalion
uired by law in the case of substantial destruction by firc or ather casually or in the case of aaking by condemnation cr

eminent domain; . , , N ¢
(i) any amendment to any provision of the Constituent Documents if' the provision is Lur i express benefit of
Lender;

?iig termination of professional management and assumption of self-management of the Owners Association; of

iv) any action which would have the effect of rendering the public liability insurance coverage maintined by

the Owners Associalion unacceptable 1o Lender, o

F. Remedies. If Borrower docs not pay condominium dues and assessments when duc, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sceurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest [rom the date of
dishursement at the Note raie and shall be payable, with imerest, upon notice from Lender 0 Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal) )i—,n/ﬁ %% VQ‘ - (Seal}

Borrower /7 Ggé?‘gg F. WALSH, JR. -Borrower
(Scal) {Scal)
-Borrower -Borrower

MULTISTATE CONDOMINIUM RIDER - Singic Family -- Fannle Mae/Freddle Mac UNIFORM INSTRUMENT Farm 3540 %9
ITEM 1B23L0 {9112) Geoat Lakes Busineas Forms, Inc. [ To Drger Can 1-800-530-0380 7)FAX 616-70r-11]
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this  17TH day of May 93
and is incorporated inwe and shall be deemed o amend and supplement the Morgage, Deed of Trust or Deed to Secure Debt
{the "Securily Instrument”) of the same date given by the undersigned (the "Borrower"} W scewse the Borrawer's Nowe

 Cole Taylor Bank
{the "Lender™) of the smne date and covering the property described in the Sccurity Iastrument and located at:

1516 N. STATE PARKWAY, APT.SC, CHCIAGO,IL 60610

{Propeny Addiess|

The interest rate siated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” I undersiand
the Lender may transier the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument o7 this Rider by transfer and who is entitled 10 receive payments under the Note is called the "Nate Holder.”

ADDITIO WAL COVENANTS. In addition 10 the covenants and agreements in the Sceurity Instrument, Borrower and
Lender further cuvenant and agree as follows (despite anything to the contrary contained in the Sccurity Instrumenl or the Note):

1. CONDITIONAL AIGHT TO REFINANCE
At the maturily dzw. o f the Note and Security Instrument (the "Muaturity Daie’), [ will be able 1 ohtain a new loan

("New Loan") with a new/mizurity Datc of  June 1, 2023 and with an interest rate equal to the
“New Note Raie” determinsd 'n accordance with Section 3 below if all the conditions provided in Scctions 2 and § betow
are mct (the "Conditional Ref:mancing Option”). If those conditions are nat met, 1 underswnd that the Note Holder is under
no obligation to refinance or modify, the Note, or w extend the Maturity Date, and that 1 will have 10 repay the Now {rom
my own resources or find a lenddr v ling to lend me the money to repay the Note.

2. CONDITIONS TO OPTION
If 1 want 10 exercise the Conditiona! Relinancing Option at maturity, cenain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 must sui ¢ vhe owner and occupant of the property subject to the Security Instrument
(the "Property”); (2) I must be current in my-st=athly payments and cannol have been more than 30 days late on any of
the 12 scheduled monthly payments immediatclv préceding the Maturity Date; (3) no liea agains) the Property (except for
taxes and special assessments not yet due and payaiic) other than that of the Sccurity Instrument may exist; {(4) the New
Notc Rate canniot be more than 5 percentage points aborvothe Note Rate; and (5} T must make a written request 10 the Note
Holder as provided in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

“The New Note Rate will be a fixed rate of interest equat 20 the Federal National Mongage Association’s required net
yield for 30-year fixed rate mortgages subjecl o a 60-day masiatory delivery commitment, plus one-half of one percentige
point (0.5%), rounded to the nearest onc-cighth of one percentage poiat (0.125%) (the "New Note Rawe™). The required
net yield shall be the applicable net yicld in ¢ffect on the date and tiny. of day thai the Noic Holder receives notice of my
election to exercise the Conditional Refinancing Oplion. If this requ’zad net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Scction 3 above is not grealdrvan 5 perceniage points abov: the Note

Ratc and all other conuutions required in Section 2 above are satisfied, the Note Hoidre will determine the amount of the
monthly payment that will be sufficient 1o repay in full (2) the unpaid principal, ples {vhaccrued but unpaid interest, plus
(c) all other sums ! will owe under the Note and Sccurity Instrument on the Maturity Daic (assuming my morithly payments
then are current, as required under Section 2 above), over the lerm of the New Note at ' New Note Rate in equal reonthly
payments. The result of this caleulation will be the amount of my new principal and interes! payment every manth until the
New Note is fully paid.
$. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance ol the Maturity Datc and ar'vise me of the principa,
accrued but unpaid interest, and all other sums I am expecied w owe on the Maturity Date. The Nois.Halder also will advisc
me that 1 may excrcise the Conditionat Refinancing Option if the conditions in Section 2 above are me.,_“he Note Holder
will provide my payment record information, together with the name, title and address of the person representing the Note
Holder that [ must notify in order to exercise the Conditionai Refinancing Option. If | meet the conditions of Section 2
above. I may excrcise the Conditional Refinancing Option by notifying the Note Holder nu Luter than 43 calendar days prior
10 the Maturity Date. The Note Holder will calculate the fixed New Noie Rate based upon the Federal National Mortgage
Association's applicable published reguired net yield in effect on the date and time of day notification is reccived by the
Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days o provide the Note Holder with accept-
able praaf of my required ownership, occupancy and property lien sius. Befare the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rale), new monthly payment amount aad a date, ime and place at which
1 must appear (o sign any documenis required to complete the requircd refinancing. ! undersiand the Note Holder will
charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any,

‘} SIGNIN%E%W r accepts and agrees (o the terms and covenants contained in this Balloon Rider.

, Bo
GEORGE ‘. WALSH, JR. -Borrawer “Borrower

8£8C6EC6

(Scal) (Sca))

-Barrower -Borrewer

i Sign Original Only]
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