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THIS MORTGAGE ("Security Instrument™) is givenon May 17, 1983 33 Jﬁ

The mortgagor is 3{1

ANTHONY T MOLINARG AND DEBORAH S8 MOLINARO , HIS WIFK
("Borrower™). This Sccurity Instrumeat s given o

FIRST FEDERAY: BANK FOR SAVINGS ¥
which is organized pra! existing under the laws of THE UNITED STATES OF AXERICA . anid whose address is

749 LEX ST., "W.£ PLAINES, IL. 60016

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED SEVEN TLOCIAND, AND 00/100
Dollars (US. $ 107,000.00 }. This debt is evidenced by Borrower's note dated the same datc as this Security
{nstrument ("Note"), which p~ vides for monthly payments, with the full debt, if not paid earlier, due and payable on
June 1, 2000 This Security Instrument securcs 10 Lendet: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwids, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prorcu the security of this Security Instrument; and {c) the performance of Borrower's
covenanis and agreemenis under this Securtity instrument and the Note. For this purpose, Borrower does hereby morigage,

grant and convey to Lender the following descrioe property located in
coox County, llinois:

LOT 7 IN ZARI’S SUBDIVISION IN THR S.OVTHRAST 1/4 OF THE NORTHWEST 1/4 OF

SECTION 33, TOWNSHIP 41 NORTH, RANGE 12. EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

P.I.N. 09-33-101-027

which has the address of 2447 PETER RD
{Streen] City]
60018 ("Propernty Address™);

1hinois
[Zip Code!
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TOGETHER WITH all the improvemenis now or hereafter erccied on the property, and all easemenis, appurtehances,
and fixlures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security

Instrument. All of the furegoing is referred w in thig Sccurity Instrement as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hiereby conveyed and has the vight to
morigage, grant and convey the and that the Property is unencumbered, except for encumbrunces of record.
Eorrower warrants and will defend generally the titic to the Property against all claims and demands, subject 1o any

encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covensnis with
limited varintions by jurisdiction (o constitule a uniform sccurity instrument covering real properny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrowes shall prompty pay when duc the
principal of and interest on the debt evidenced by the Noic and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Noie, until the Note is paid in full, a sum ("Funds”) for: (a) ycarly
1axes and assessments which may altain priority over this Security Instrument as a licn on the Property: (b) yearly leaschold
payments or ground reats on the Propenty, if any; (¢) ycarly hazard or propeny insurance premiams; (d) yearly food
insurance premiums, if any; (¢) yearly mongage insurance premiums, if any; and (D) any sums payable by Borrower 0
Lender, in accordance with the provisions of paragraph 8, in licu of Lhe payment of morigage insurance premiums, These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender Sor a federally relatied mortgage loan may require for Borrower's escrow account under the federal Real
Estate Settiemint )rocedures Act of 1974 as amended from time o time, 12 U.S.C. §2601 ef seq. ("RESPA™), unless
snother law that ar;lics to the Funds sets a lesser amount, If 50, Lender may, at any time, collect and hold Funds in an
Amount not 1o exceed the lesser amount. Lender may cstimate the amount of Funds due on the basis of current data and
rcasonable cstimates of ¢-nenditures of future Escrow Items or otherwise in accordance with applicable low.

The Funds shall & b.id in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lend < 13 such an institulion) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay
the Escrow Items. Lender ma; ant charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Bomower interest on the Funds and applicable law permils
Lender w0 make such a charge. Howsever, Lender may require Borrower (0 pay & one-time charge for an independent real
estate (ax reporting service used-uy Lender in connection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law regaises interest to be paid, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower wid Lender may agree in writing, however, thal interest shall be paid on the Funds,
Lender shall give 1o Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds
and the purpose for which cach debit to e Fuads was made. The Funds are pledged as additional security for all sums

secured by this Security InstrumenL

if the Funds held by Lender cxceed the (upuvnis permitied to be held by applicable law, Lender shall account to
Rorrower for the excess Funds in accordance witt thv. rzquirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow “2ms when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount hecessary to make up the deficicncy. Borrower shall make up the

deficicncy in no more than twelve monthly payments, at Le/ider’s sole discretion.
all sums secured by this Security Instrument, Lender shail promptly refund to Borrower any

Upon payment in full of
Funds held by Lender. If, under paragraph 21, Lender shall a.qu're or scll the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender avuws me of acquisition or sale as a credit against the sums

sccured by this Security Insgument. I Top)

3. Application of Payments. Unless applicable law provides olarrwise, all paymenis received by Lender under g
paragraphs | and 2 shall be applied: first, 1o any prepaymem charges auz vader the Note: second, to amounts payable under D
paragraph 2; third, to interest due; fourth, to principal due; and last, to any 2:¢ charges due under the Nole,

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fnes and impositions altributable © the 1.5
Property which may attain priority over this Security Instrument, and leaschol § payments or ground reals, if any. Borrower (=)
shall pay these obligations in the manner provided in paragraph 2, or if not paiG-in inat manner, Borrower shall pay themon & 11
ime directly 10 the person owed payment. Borrower shall promply fumish o Leacer all notices of amounts to be paid N
under this paragraph. If Borrower makes lhese payments directly, Borrower shall miorpdy furnish to Lender receipts

evidencing the payments.

Borrower shall prompily discharge any lien which has priority aver this Security Insttument unless Borrower: (a) ngrees
in writing 1o the payment of Lhe obligation secured by the lien in a manncer acceptable 1o Lai.der; (b) contests in good faith
the licn by. or defends against enforcement of the lien in, legal proceedings which in the ~2ar's opinion operate o
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agrecirent !atisfactory (o Lender
subordinating the lien to this Security Instrument. If Lender detcrmines that any part of the Paoesei; is subject to a lien
which may anain priority over this Security Instrument, Lender may give Borrower a nolice identify in;; e lien, Bomower
shall satisy the lien or take one or mare of the actions sct forth above within 10 days of the giving of notcr.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hered(ter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hszoe Is, including
floods or fleoding, for which Lender requires insurance. This insurance shall be maintained in thc amounts and
1TEM 1878L2 (9202) Form 3014 9/90 (page 2 of 6 pages)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender’s approval which shall not be unrcasonably withheld. If Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable 10 Lender and shall include a standard mongage clause. Lender
shall have the right @0 hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender atl receipts
of paid premiums and renewal notices. In the event ol loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.,

Uniess Eender and Borrower otherwise agree in wriling, insurance proceeds shall be applied ta restoration or repair of
the Propeny damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is pot economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied to the sums sccured by this Scecurity instrument, whether or not then due, with any excess paid 1o Bormower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lander may collect the insurance Lender may usc the procceds o repair or resiors
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwisc agree in writing, any application of procceds o principal shall not exiend or
postpone the due date of the montly payments rcferred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Bormowes's right to any insurance policies and proceeds resulting
from damage o the Propenty prior 10 the acquisition shali pass to Lender 1o the extent of the sums secured by this Security
Instrument immediaiely prior to the acguisition.

6. Occupa.cy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. 5o ower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the executior of this Sccurity Instrument and shall continue 1o occupy the Property as Borrower’s principal residence
for at least one yes: afier the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
uarcasonably withhal,, or unless extenuating circumstances exist which are beyond Bomrower's control. Borrower shall not
destroy, damage or irpai. the Property, allow the Property to deteriorate, or commit wasic on the Property. Barrower shall
be in defaul if any fortererd action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture ‘o1 s Property or otherwise materially impair the lien created by this Secarity Inswument or
Lender sccurity imesesy. Bottover may cure such u default and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed »ith a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's inlercst in the Property or-other material impairment of the lien created by this Security Instrument or Lender’s
security intcrest. Borrower shali alsc be i default if Borrower, during the loan application process, gave materially false or
inaccurare information or statements - cender (or failed 1o provide Lender with any material irformation) in connection
with the loan evidenced by the Note, incluciag, but not limiled (o, representations concerning Bormower's occupancy of the
Property as a principal residence. If this Security Instrumient is on a leaschoid, Borrower shall comply wilh all the provisions
of the lease. If Borrower acquires fee titie w e Property, the Ieasehold and the fee titie shall not merge unless Lender

agrees o the merger in writing.

7. Protection of Lender’s Rights in the Projser.y If Borrower fails to perform the covesants and agrecments
contained in this Security Instrumcnt, or there is a iogal proceeding that may significantly alfect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probat:, for condemnation or forfeiture or W enforce laws or regulations),
then Lender may do and pay for whatever is necessary/ to proteci the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums sacursd by a lien which has priority over this Sccurity Instrument,
appearing in court, paying rcasonable attornecys” fees and enicrin.g on the Property 1o fnake repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shal? become additional debt of Borrower securcd by this
Security Instrument. Unless Borrower and Lender agree to other werrs ~f payment, these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, wid interest, upon notice from Leader to Barrower

requesting payment.
8. Mortgage Insurance. If Lender requircd mongage insurance as a ~ondition of making the loan socured by this
Security Instrument, Borrower shall pay ithe premiums required 1o maintain the mortgage insurance in effecl If, for any
rzason, the morigage insurance coverage required by Lender lapses or ceascs /o0 . be in effect, Borrower shail pay the
premiums required to obtain coverage subsiantially equivalent to the mongage msiurance previously in effect, al a cost
substantially equivaleni to the cost \o Borrower of the morngage insurance previousiv s Zifect, from an alicrnate mongage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is/ui pvailable, Borrower shall pay to
Lender each month a sum equal o one-twelfth of the yearly mortgage insurance premiun. beiag paid by Bormower when the
insurarice coverage lapsed or veased to be in effect. Lender will accept, use and retain those paymerits as a loss reserve in
lieu of morngage insurance. Loss reserve payments may no fonger be required, at the oplica of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by en iaswrr approved by Lender
again bccomes available and is obuained. Borrowcer shall pay the premiums required to maintan raorigage insurance in
cficct, or w provide a loss reserve, until the requirecment for morigage insurance cnds in accords’«cr with any wriiten
agreement between Borrower and Lender or applicable law.
9. Inspection. Lender or its agent may make rcasonable cntries upon and inspections of the Proper;. Lender shail
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
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any condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a wial 1aking of the Property, the procceds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial aking of the Propenty in
which the fair market value of the Property immediately before the laking is equal (o or greaier than the amount of the sums
sccured by this Security Instrument immediately before the 1aking, unless Borrower and Lender otherwise agree in wriling,
the sums sccured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the folfowing
fraction: (a) the Iotal amount of the sums secured immediately before the waking, divided by {b) the fair market value of the
Property immediately before ithe taking. Any balance shall be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediaiely before the 1aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sumy

are then due.
If the Property is abandoncd by Borrower, or if, after notice by Lender W Borrower that the condemnor offers to make

an award or settle a clnim for damages, Borrower fails w respond « Lender within 30 days after the date the notice is given,

Lender is authorized o colloct and apply the proceeds, at its option, either 12 restoration or repair of the Property or 1o the

sums sccured by this Security Instrumesit, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
posiponc the due date of the monthly payments referred 1o in paragraphs 1 and 2 or changce the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payinent or
modification of umortization of the sums secured by this Security Instrument granicd by Lender 10 any successor in interest
of Borrower sial' Lot operate to releasc the liability of the original Borrower or Borrower's successors in interest. Lender
shall not be requirii to commence proceedings against any successor in interest or refuse to extend time for payment or
otherwisc modify araoitizetion of the sums secured by this Security Instrument by reason of any demand made by the
original Bormower ov-Loisower’s successors in interest Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or reectade the exercise of any right or remedy,

12. Successors and Ajsiens Bound; Joint and Several Liability; Co-signers. The covenanis and agreemenis of this
Securily Instrument shall bine® 'and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covragits and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute 122 Noic: (8) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property vader the terms of this Security Instrument; (b) is not personaily obligated 10 pay the
sums sccured by this Security Instruiner.t; and (c) agrees that Lender and any other Borrower may agree (0 extend, modify,
forbear or make any accommodations with regard 0 the ierms of this Sccurity Instrumemt or the Note without that
Borrower’s consent.

13. Loan Charges. If the loan sccurcd by this Sccurity Instrument is subject 10 8 law which sets maximum loan
charges, and that law is finally interpreted so thil e interest or other loan charges collected or o be collecied in connection
with the {oan exceed the permitted limits, then: (2} 7y such loan charge shall be reduced by the amount necessary to reduce
the charge 10 the permitted limit; and (b) any sums al“crddy collecied from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make the refund by reducing the principal owed under the Noie or by making
a direct payment w Borrower. If a refund reduces principal-idie reduction will be treated as a partial prepaymeat without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in-this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires vrc of another method. The notice shall be direcied to the
Property Address or any other address Borrower designates by novice 1o Lender. Any notice to Lender shali be given by
first class mail o Lender’s address stated hercin or any other aduress Lender designates by notice to Borrower. Any fiotice
provided for in this Security Instrument shall be deemed o have been gi.zn 10 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insrument sha!? pe governed by fcderal law and the law of the
jurisdiction in which the Property is located. In the event that any provision o clapse of this Security Instrument or the Nots
conflicts with applicabie law, such conflict shall not affect other provisions of thin Security Instrument or the Note which
can be given cffect without the conflicting provision. To this end the provisions r( *iis Security Instrument and the Note are
declared o be severable.

16. Borrower’s Copy. Borrower shall be given ore conformed copy of the Not.. ars of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any par{ of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Boirower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, requirc immediate paymar! in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if excrcise is prnibited by federal law as of
the date of this Security Instrurnent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice slwf! provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy ali sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lener may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. 1If Borrower meets cerain conditions, Borrower shall have wa right to have

enforcement of this Security Instrument discontinued at any lime prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify Tor reinstaiement} before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are thay Borrower: (8)
pays Lender 81l sums which then wouid be due under this Sccurity Instrument and the Note as if no acceleration had
occurved; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited o, reasonable anorneys’ fecs; and (d) takes such action as Lender may
reasonably require 1o assurc that the lien of this Sccurity Instrument, Lerder's rights in the Property and Bofrower's
obligation (0 pay the sums securcd by this Security lastrument shall continuc unchanged. Upon reinsiatement by Borrower,
this Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall riot apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be onc or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrillen notice of the change in accordance with 14 above and applicable law. The notice
will siaic the name and address of the new Loan Scervicer and the nddress o which payments should be made. The notice
will also contain any other information required by applicabie law.

20. Hazardous Substances. Bomowcer shall not causc or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 10 do, anything affecting the
Property that is in violation of any Environmenial Law. The preceding two seaicnces shall not apply to the presence, use, or
siorage on the Property of small quantitics of Hazardous Substances that arc generally recognized 1o be appropriate w0
pormal residenti=! uses and to maintenance of the Property.

Barrower.axal) prompily give Lender written notice of any investigation, claim, demand, Iawsait or other action by any
governmental or reulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental
Law of which Eoruwer has actual knowledge. If Bomrower learns, or is notified by any governmental or regulalory
authority, that any 1=r.o7al or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take al! (aec 2ssary remedial actions in accordance with Environmental Law,

As used in this paragraoy 20, "Hazardous Substances” are those subsitances defined as toxic or hazardous subsiances by
Environmenta! Law and th2 fSllowing substances: gasoline, kerosene, other flammable or 1oxic petroleum products, toxic
pesticides and herbicides, valoide solvents, matcrials containing asbestos or formaldchyde, and radicactive materials. As
used in this paragraph 20, "Eavircamental Law” means federal laws and laws of the jurisdiction where the Property is

located that relate to health, satcoy or environmenial protection.

NON-UNIFORM COVENANTY.. Forower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Len?er shall give notice to Borrower prior to acceleration following Borrewer's
breach of any covenant or agreement in Zaw Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise .. The notice shall specify: (a) the defauli; (b) the actior required to cure the
default; (c) a date, not less than 30 days 1:ura the date the notice is given te Borrower, by which the default must be
cured; and (d) that failure 1o cure the default ur or before the date specified in the notice may result in acceieration
of the sums secured by this Security Instrumi(nt fureciosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the ripi:i-to reinstate afler acceleration snd the right o assert in the
foreclosure proceeding the non-existence of a d:fau’ or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before th: daie specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by lhis Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding L¢nder shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, inciazing, bat not limited to, reasonable attorneys’ fess and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Securi’y Instrument, Lender shall release this Security

Instrumcnt without charge to Borrower. Borrower shall pay any record-dcn costs.
23. Waiver of Homestead. Borrower waives all right of homesiead *xcmption in the Property.
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24, Riders to this Security Instrument. If onc or more riders are cxecuted by Borrower and recorded together with
this Security Instrument, the covenams and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. {Chock applicable box(es))

[j Adjustable Raie Rider D Condominium Rider D 14 Family Rider
D Gruduated Psyment Rider D Planned Unit Development Rider D Biweekly Payment Rider
lx ! Balloon Rider D Ratc Improvement Rider D Seconid Home Rider

D Other(s) {specifyl

BY SIGNING BELOW, Borrower accepts and agrees to the terms aitd covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with iL

Witness: Wimess:
Fapaen 2, o
'Z~ ///’zM (Seal) X_Jf' Ag"“"u( -'( M-.h (Seal)
ANTHONY LA -Borrawer | LERORAR S MOLINARO -Borrower
A {Seal) {Seal)
-Borrower -Borrower
STATE OF ILLINOIS, Coor County ss:
1, THE UNDERSIGNED » 2 Notary Public in and for said county and state,
do} by ify that ANTHONY T. MOLIMAFO AND DEBORAH S. MOLINARO, HIS WIFE
, personally knowr. 1o \ne to be the same person(s) whose name(s) ARE
SN
“% subscribed 10 the foregoing instrument, appcared before me th's dav in person, and acknowledged that THEY signed
- L“’: and dclivered the said instrument as THEIR 1Ler and voluntary act, for the uscs and purposes therein set
~=Z%  fonh.
T
( };’: Given under my hand and official seal, this I7th day of May, 1393
My Commission expires: 7—3/ -3 10
~ g 0187y Public
This instrument was preparcd by o SEAL T 1;
SHANNON S FGalN ¢

NOTARY PUBLIC, STATE 0F [LLINOIS §

{Name) Nancy Wall MY GOMHWBION EXPIRES 7:31/06
First Federal Bank for Savingsiaan~ Pt N
{Address) 749 Lee Street

Des Plaines, I1 60016
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THIS BALLOON RIDER is made this 17th day of May ,1993 . and is incorporated into and shall be
decimed w amend and supplement the Mortgage, Deed of Trust or Deed w Secure Debt (the "Security Instrument™) of the same date
&iven by the undersigned (the "Borrower™) 1o secure the Borrower’s Note w0

FIRST FEDERAL BANK POR SAVINGS
(the "Lender™) of the same dale and covering the property described in the Security Instrument and

located at:
2447 PETER RD, DES PLAINEKS, Il. 60018

[Proparty Addrass]

The imerest rate stated on the Noie is called the "Note Raie.” The datc of the Note is called the "Note Date.” 1 understand the Lender
may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security Instrument and this
Rider by wansfer and who is entitied to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COYENANTS. In addition 10 the covenants and agreements in the Socm'i?v Instrument, Borrower and Lender
further covenant and agree as follows (despite anything 10 the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and Security Instrument (the "Notc Maturity Daic”), I will be abie io obtain a new loan
(*New Loan") vuih a new Maturity Date of June 1, 2023 . {the "New Maturity Date™) and with an
interest rale cquario the "New Loan Raie” determined in accordance with Section 3 below if all the conditions provided in
Scctions 2 and § bilor are met (the "Conditional Refinance Opiion™). I€ those conditions are not met, [ understand that the
Nowe Holder is unde: 7, nbligation (o refinance the Note, or to mocify the Noie, reset the Note Raie, or extend the Note Msaturity
Date, and that | will he*/c v, repay the Note from my own resources or find a lender willing to lend me the money 1o repay the Note,

2. CONDITIONS TO OPTION

If T want w exercise the Coudtional Refinance Option, certain conditions must be met as of the Note Maturity Date. These
conditions arc: {1} 1 must still be 1i=-Owner and occupant of the property subgect o the Security Instrument (the "Property™); (2)
I must be current in my monthly payments and cannot have been more than 30 days lae on any of the 12 scheduled monthly

paymenls immediately preceding the (No'c Maturity Date; (3) there are no licns, defecls, or encumbrances against the Property, or
ather adverse matiers affecting tille 0 Gie 2roperty (except for laxes and special assessmenis not yet due and payable) arising
afier the Sccurity Instrument was recorded; (¢ whe New Loan Rate cannot be more than 5 perceniage points above the Note Rate;

and (5) I must make a written request to the Notz Holder as provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of inteyosc<aual w0 the Federal Home Loan Morgage Corporation’s required net yield
for 30-year fixcd ralc mortgages subject o a 60-day maydatory delivery commiunent, plus onc-half of one L (0.5%), rounded
applicable nct yicld in

to the ncarcst onc-eighth of one percent (0.125%) (the "Nev c.oan Rate™). The required net yield shall be
effect on the date and time of day that the Note Holder rece. ves niotice of my clection to exercise the Conditional Refinance Option.
If this required net yield is not available, the Note Holder witi dwcrmine the New Loan Rate by using comparable informaiion.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Scction 3 abave is no? greater than 5 percentage points above the Note Rate
all other conditions required in Section 2 above are salisfied, the Note Hotdir will determine the amount of the monthly pa?men
that will be sufficient 10 repay in full (a) the unpaid principal, plus (b) acc’ =cd but unpaid interest, plus {c) all other sums I will
under the Note and Security Instrument on the Note Matunity Date (assuming vy a:onthly payments then are current, as requi
under Section 2 above). over the term of the New Loan al the New Loan Rate i1 equa! monthly payments. The result of this

ton will be the amount of my new principal and interest payment every month wiiilthe New Loan is fully paid.

Cx

cN
5. EXERCISING THE CONDITIONAL REFINANCE OPTION (L
The Note Holder will notify me at least 60 calendar days in advance of the Note Mad ity ‘Oate and advise me of the principal,
accrucd but unpaid interest, and afl other sums I am expecied 10 pwe on the Nowe Maturity Dats. The Note Holder also will advise me
that | may exercise the Conditional Refinance Option if the conditions in Seclion 2 above are wet. The Note Holder will provide my
payment record information, together with the name, tide and address of the person representing the Npte Holder that 1 must notify
in order 1o cxercise the Conditional Refinance Option. If 1 meet the conditions of Seciion 2 above 1 v av.exercise the Conditional
Refinance Option by nodfﬁing the Note Holder no earlier than 60 calendar days and no later than 45 czierdar days prior o the Note
older will calculate the fixed New Loan Rate based upon the Federal Home Z.o-.n Morigage Corporation’s

Mawrity Dale. The Note )
applicable published required net vield in effect on the date and time of day notification is received by the M«o'c Holder and as calcu-

lated in Section 3 above. I will then have 30 calendar days o provide the Note Holder with acceplable proof of my required owner-
ship, occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of U e - ew inlerest rale (the
New Loan Rate), new monthly payment amount and a date, time and place at which I must appear to sign any documents required to
complete the required refinancing. I understand the Note Holder will charge me a $250 processing fec and the cosis associated with
the exercisc of the Conditional Refinance Option, including but not limited to the cost of updating the title insurance policy.

covenants contained in this Balloon Rider.

/. 7/4244/’1?‘ (Seal)

Bosrower

BY SIGNING BELOW, BORROWER accepts and agrees o the terms and
ra

{Seal)
Botrowes

(Seal}

Borrower

(Seal)
Bosrower

(Sign Original Only}

Form 3131 (10/90)
Groat Lakes Buniness Forme. (nc. [ 300-530-0383 (3 FAX $16-781-1133

MULTISTATE BALLOON RIDER (REFINANCE])- Single Family - Freddie Mac UNIFORM INSTRUMENT
Foim 7043L0 (J0T1¢)




