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THIS MORTGAGE ("Security Instrument”) is given on MAY 17TH, 1992 . The mortgagor is

i

3557

ROBERT K STEFeS, AN UNMARRIED PERSON

“Borrower”}. This Security inswtaent is glven to MIDAMERICA PEDERAL SAVINGS BANK

[\ which is organized and existing under the laws of UNITED STATES OF AMERICA , and whose
address is 1001 S WASHINGTON S, MAPERVILLE, IL 60566
("Lender™). Borrower owes Lender the principal sum ot

FORTY EIGHT THOUSAND AKD NO/100

Doftars (U.S. $ 48,000.00 ).
This debt s evidenced by Borrower's note dated the same dute as this Secunity Instrument ("Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on JUNE 1, 2023

This Secunty Instrument secures to Lender: (a) the repayment of the dubt evidenced by the Note, with interest, and all renewafs.
extensions and modifications of the Note; (b) the payment of all other sunis, #i*h interest, advanced under paragraph 7 to protect the
secunty of this Security Instrument, and {c) the parformance of Borrower's cavenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey 'o-Lender the following described property located
in COOK County, lllinois.
LOT 21 IN BLOCK 18 IN FOURTH ADDITION TC BOULEVARD lirl«CR, BEING A
SUBDIVISION OF TH EEAST HALF OF THE SOUTH BAST QUARTER ANT THAT PART

f ‘ "1 OF THE EAST HALF OF THE NORTH EAST QUARTER LYING SOUTH CF PARK
¢ AVENUE MERIDIAN IN COOK CCUNTY, ILLINOIS.
i' "n‘
£
oy
P.T.N. 16324220180000
which has the address of 3743 § 57TH AVE , CICERO ,
[Stresi] (City)
llinois 60650 Property Address”});
i lglpcm ("Property }

TOGETHER WITH ali the improvements now or hereafter erected on the property, and akl easements. appurtenances, and fixtures
now of hereafter a part of the property. Alf repiacements and additions shall aiso be coverad by this Security instrument. All of the
foregoing 1s refered to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bomower i lawfully seised of the estate hereby corveyed and has the right (o mortgage, grant,
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bomower wamants and will
defand generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uriform covenants for national use and non-uniform covenants with limited variations

by jurisdiction to constitute a uniform security instrument covenng real property.
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Al Insutance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lenaar shail
have the right ts hold the policies and renewals. [f Lender requires, Borrower shall promplly pive o Lander alt receipts of pak
premiums and renewal notices. In the event of loss, Borower shail give prompl notice to the inswrance carner and Lender. Lender
may make proof of (oss if not made proraptly by Borrower.

Unlass Lender and Borrower otherwiss agree in wnting, insurance proceeds shall be applied to restoration or rapair of the Property
damaged, /f the restoration or repair Is aconomically feasible and Lender's secunty 1s not lessened, If the restoration or repair {s not
sconomicaily teasible or Lender's secunty would be lessened, the insurance proceeds shall be appliad (o the sums securad by tis
Secunty Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abandons the Property, or does not
answer within 30 days a notice from Lender that the insurance carrier has offered to seftle a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums secured by this Security
Instrument, whether or pat then due. The 30-day period will begin when the notice is given.

Unless Lender zhu. Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the
due date of the manthly zavments referred 1o in paragraphs 1 and 2 or change the amount of the paymsnts. |f under paragraph 21 the
Property is acquired by Lendar Borrower's right to any insurance poficies and proceeds resulting from damages to the Property pnor to
the acquisition shall pass to Lendprto the extent of the sums secured by this Secunty Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservaticn “iaintenance and Protection of the Property; Borrower's Losn Application; Leaseholds.
Borrower shall occupy. establish, anc use the Property as Borrower's principal residence within sixty days after the execution of this
Secunty Instrument and shall contnue 10 oceupy the Property as Borrower's principal residence for at isast one year after the date of
occupancy, unless Lender otherwise agrees/in writng, which consent shall not be unreasonably withheld, or uniess extenuating
circumstances exist which are beyond Borrower's-uontrol.  Borrower shall not destroy. damage of impalr the Property, aliow the
Property to detenorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or proceading, whether
civil or cnminal, is begun that in Lender's good faith udyement could result in forfeiture of the Property or otherwise matanally impair
the lien created by this Security instrument or Lender's <ecurty interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, preciudes
forfeiture of the Borrower's Interast in the Property or other matenal impairment of the lien created by this Security instrument or
Lender's secunity interest. Borrower shall also be in default it Boirower, during the foan apphication process, gave matenally false or
inaccurate mfarmation or statements ta Lender {or faled to provide Lender with any matenal information) in connection with the loan
evidenced by the Note, including, but rot fimited to, representations concarning Borrower's occupancy of the Property as a principal
residence. M this Security Instrument is on a leasehold, Borrower shail compl, with all the provisions of the lease. If Borrower acquires
fee title to the Property, the leasehoid and the fee title shall not merge unless Leiaer aarees to the merger in writing.

7. Protection of Lender's Rights in the Property. if Borrower fails to perfc m te covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantiy affect Lenaer's riahis in the Property (such as proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), #e! ender may do and pay for whatever is
necessary to protect the value of the Property and Lender's rights tn the Property. Lende”~-actions may include paying any sums
secured by a hen which has priority over this Security Insrument, appearing In court, paying reasoiiable attorneys' fees and antering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does notiave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burroviar. secured by this Secunty
instrument.  Uniess Borrower and Lender agree 1o other terms of payment, these amounts shall brar intarest from the date of
disbursement at the Note rate and shall be payable, with interes!, upan notice frarm Lender to Borrower requetiry sayment.
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8. Mortgage Insurance. !f Lender required mortgage insurance as a condition of making the (oan serirad by this Security Cr)
Instrument, Borrower shall pay the premiums required fo maintain the morigage insurance in effect. If, tor any reason, the mortgage- o

insurance coverage required by Lender lapses of ceases to be in effect, Borrawer shall pay the premiums required lo obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost 1o Borrower of the
mortgage insurance previously in eflect, from an altemate mortgage insurer approved by Lender. If substantially equivalent morigage
Insurance coverage is not available, Borrower shall pay to Lender each menth 2 sum equal to one-twelfth of the yearly mortgage
Insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and
retain these payments as a ioss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
of Lender, if martgage insurance coverage (in the amount and for the period that Lender requires) provided by an inswer appraved by
Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between
Borrower and Lender or applicable {aw.

9. Inspection, Lender or its agent may make reasonable entriies upon and inspections of the Property. Lerler shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender.
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18. Borrower's Right to Reinstate. f Borrower meets certain conditions, Borrower shali have the right to have anforcement of
this Secunty Instument discontinued at any ime prior to the earlier of. (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security [nstrument; or {b) entry of a
Judgement enforcing this Secunty Instrument. Those conditions are tha! Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements, {c) pays ail expenses incurred in enforcing this Secunty Instrument, including, but not fimited to, reasonable attoneys'
fees; and (d) take such action as l.ender may reasonably require to assure that the lien of this Security Instrumert, Lenders rights in
the Property and Borrower's obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon
relnstatement by Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred  However, this nght to reinstate shall not apply i the case of acceleration under paragraph 17.

19. Sate of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security Instrument) may
be sold one or more tiries without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer)
that collects monthly paymznts cue under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to g sale of the Note. Hf there is a change of the Loan Servicer, Borrower will be givan written notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
address to which payments shoul{ v made. The notice will also contain any other information required by applicable law,

20. Hazardous Substances. < Burower shall not cause or permit the presence, use, disposal, storage, or ralease of any
Hazardous Substances on or in the Prorerly. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is
in violation of any Environmental Law. The rreveding two sentences shall not apply to the presence, use, or storage on the Proparty of
small quanites of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to

maintenance of the Property.
Berrower shall promptly give |ender wniten notice 7 2ny investigation, claim, demand, lawsuit or other action by any govemmental or

regulatory agency or private party irvolving the Propetiy anid any Hazardous Substance or Environmental Law of which the Borrower
has actual knowledge If Borrower learns, or is nolifieu %:~any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all necessary remedial

actions in accordance with Environmental Law,
As used in this paragraph 20, "Hazardous Substances” are ithese substances defined as toxic or hazardous subslances by

Environmental | aw and the following substances: gasoline, kerosene, cihai #ammable or toxic petrolaum products, toxic pesticides and
herbicides, volatile solvents, matenals containing asbestos or formaldehydz, and radioactive materials. As used in paragragh 20,
"Environmental Law" means federal laws and laws of the jurisdiction where t1=-Properly is located that relate to health, safety or

environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (oluws:

21. Acceleration; Remedies, Lender shall glve notice to Borrower prior to acceler.tion following Borrower's breach of

any covenant or agreement In this Security instrument (but not prior to acceleration under peragravh 17 uniess applicable law -

provides atherwise). The notice shall specily: (a) the default; (b} the action required to cure th& d¥fault; (c) a date, not less
than 30 days from the date the notice Is given to Barrower, by which the defauit must be cured; and (* that fallure to cure the

default on or before the date specified In the notice may result In acceleration of the sums ce~urad by this Securfty'_ .
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inforn: B~~ower of the right -

to reinstate after acceleration and the right to asgert In the foreclosure proceeding the non-existence of a dsfault or any other
defense of Borrower to acceleration and foreciosure. if the default is not cured on or before the date specified In the notice,
Lender at its option may require immediate payment In full ¢f all sums secured by this Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitfed to coliect sl sxpenses
incurred In pursuing the remedies provided In this paragraph 21, inzluding, but not limited to, reasonable attorneys’ fees and

costs of title evidence.,
22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument without

charge lo Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead sxemption in the Property.
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