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TI;HS MORTGAGE (“Security Instrument™) is givenon  MAY 5, 1993 o ~ . The montgagor is
ONALD . &I,EM - : ' :
. = .- .. . .DEFT-01 RECDRBING - - 131.5¢
AND GLEKDA KLEM, HUSBAND AND WIFE = " =000 rpas 9916 05/24793 12671180
L $3aln 4 m - E - B9TRIR04
. LOGK COUNTY RiLORDEE

(*Borrower"). This Secudly Instrument is given to
© AMERICAN SEC(RITY MORTGAGE

which is organized and existing under tic faws of THE STATE OF ILLINOIS . - L, and whose

address is ONE TIFFANY POINTZ, SUITE 210 _
BLOOMINGDALE, ILLINOIS - 60108 {"Lender®). Boriower owes Lender the principal sum of
NINETY SEVEN THOUSAND SIX HUNDRED _ o o

AND 00/100 ‘ . Dallars(U1.S. $ 97,600.00 ),

This deb: is evidenced by Bosrrower's note dovitthe same date as this Security Instrument ("Note®), which provides for
monthiy payments, with the full debt, if not paid caclirs Jue and payable on. JUNE 1, 2023} , )
This Security Instrument secures to Leader: (a) the repa) meat of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymcp: of all other sums, with inferest, advanced under paragraph 7 to
protect the cecurity of this Security Instrument: and () the performance of Bosrower's covenants and agreements under this
Security Instrument and the Note. For this purpose. Borrower socs hereby morigage, grant and convey to Lender the following
described property located in COOK : ’ _ -County, llinois:
LOT 14 IN BLOCK 10 IN WINSLOW’S FOURTH SUBDIVISION, BEING A SUBDIVISION -
OF BLOCKS 9, 10 AND 11 IN SUBDIVISION CF THE NORTHWEST QUARTER (1/4) OF
SECTION 29, TOWNSHIP 39 NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL

7=
MERIDIAN IN COOK COUNTY, ILLINOIS. g
' &
B S
2
c .
LI e - B & -
16-29-109-033 - T L
| ' S [ 833592004 -
which has the address of 2328 SOUTH HIGHLAND AVENUE, BERWYN B Suset, Chy .
Illinvis 60402 Zip Code _ (“Property Address®); '
A ) : : oPS tosy
WLINGIS-Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Fags Lsts 5 Form' 3014, 9,

Q.mu.,—;'g.-_o" . VANIP IROATGAGE FONIS - (3131292-8100 - OO 21- 778y
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5. Hamwd or Property Imurance. Borrchr shull kccp Ihc lmpmvem‘,ms now cxnsiing or hereafter erected on the

Property insured sgainst lo n° 0 any other hazards, including
floods or lloudmg. tor whi e nh imed I the amounts and for tho periods
that Lender requires. The insurance camcr pmv:dmg the tnsurance shall be (.hoscn by Borrower subjoct (o Lender's approval
which shall not be unreasonably withheld. If Bosrower fails to maintain covernge described above, Leader may, al Leader's
option, oblain coverage to pritect Lender's rights in the Property in acconlance with paragraph 7. -

‘ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clsuse. Lender
shal} have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly gi\c to Lender all receipts of
psid premiums and renewsl noticen. Int the event of lows, Borrower shal! gwe prompt nolice to the tmurtnue carrier any Lcndﬂ
Lender may make proof of [oxx if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged, if the restoration or repair ir cconomically feasihle and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's securily would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Insirument, whether or not then dus, with any excess paid to Borrower. If Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim. then
Lender may colfect the insurance proceeds. Lender may use the procoeds (o repair or resiore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, ary application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs | and 2 or change the aniount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resalling from
demage to the Propeﬂy prior to the dequisition shall pass to Lender to the extent nf‘thc sums sccured by thix Security Instrument
immediately prior tn the acquisition.

6. Oceupans,. Ereservation, Malntenance and Profection of the Property; Horrower's Loun Application; Leascholds,
Bortonwer shall occupy . establish. and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrunerc and shall continue 1o occupy the Property as Botrower's principal residence for at least one year afier
the date of occupancy. wa'iss Lender ofherwise agreey in wriling, which consent shall not be unreasonably wilhheld, or unless
extenuating circumstanve: >3zt which are beyond Borrower’s control. Borroveer shall not destroy, damsge or impair the
Property, allow the Propert)r i) deteriorate, or commit waste on the Property. Borrower shalf bz in default if any forfeilure
action or proceeding, whether <ivi® or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiafly (m ¢ the lien created by this Security Thstrument or Lender's securily interest. Bormower may
cure such a default and reinstate, «s provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender’s good faith determinitior, precludes forfeituse of the Borrower's interest in the Properly or other material
impairment of the lien created by this Secarty Instrument or Lender’s security interest. Borrower shall also be in default if
Baorrower, during the loan application process) gave materially false or inaccurate information or statements to Lender {or failed
to provide Lender with any material informahan) in connection with the loan evidenced by the Note, including, but not limited
to, representations conceming Barrower's occupancy of the Property as a principal residence. [F this Security Instrument is on a
leasehold, {Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Propenty, the
leaschold and the fe title shall not merge unless Lender »z2-ees to the merger in wriling.

7. Protection of Lender’s Righis in the Preperty. If Bo-cower fails to perforn the covenants and agreements contzined in
this Security ‘Instrument, or there is a legal proceeding thal may significantly affect Lender’s rights in the Property (such as &
proceeding in bankruptcy, probate, for condemnation or for>tvic or to enforce faws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Propert; and Lender's rights in the Property. Lender's actions may
include pmying any sums secured by a lien which has prionty(ovor this Security Instrument, appearing in c¢oun, paying
reasonable altorneys® fees and entering on the Property to muke repaics. Athough Lender may take action under this paragraph
7. Lender does not have to do so. ) - ’ o - ’

" Any amounts disbursed by Lender under this paragraph 7 shalf b=ime additional debt of Borrower secured by this &
Security Instrument. Unless Borrower and Lender agree to other tenns of payziaen:, these amounts shall bear interest from the
date of disbursement at the Norc rate and shall be payable, wiih mlen:st upon nridice from Lu:der to Borrower requessting I\J
payment.

* 8. Mortgage insurnnce. It Lender rtqu:rcd mortgage insurince as a condition »f piak ng the lsan secured by this Scuunhs
Instrument, Borrower shall pay the premiums required to maintain the mongagc insuzocs in effect. If, for any reason, the |
miortgage insurance coverage required by Lender lapses or ceases to be in‘effect, Borrowr skall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cast substantiaily equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insaicr approved by Lender. If 7 7

substantiaily equivalent mortgage insurance coverage is not availible, Borrower shall pay to Leader rach month a sum equal (o
onc-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coveirpe lapsed or ceased to
be in effu.l Lendcr will aceepl, use and retain these payments as i loss nserve in lieu of mortgage ‘in.urance. Loss rescrve
" DPS 1091

Form 3014 .
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24. Riders to this $e yii enll iffofie Orfm dets fira % @ rowor and recorded together
the anl! ag t ucRrigef shilllbe indorporated into and shall ameand

with this Security lhstrum
and supplement the cavenanis and agreements of this Sacurity Instrumaent as il the ridar(i) wers a part of this Security

instrument.
{Chack applicable box{esh
D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider B Plannad Unit Developmant Rider B Biweskly Payment Ridor
Balloon Rider Rate improvement Rider Sacond Home Rider
{J v.A Rider I Otherts) tspecify)
BY SIGNING BELOW, Borrower accepts and agrees to the terrns and covenants contained in this Security Instrument and
in any ridesis) exwcuted by Borrower and recorded with it.
{Seal
Borrower

RONALD KLEM

Witness
A 3 A 44 —_———  _iSeaky
Witness GLENDA XLEM Borrower
(Seal)
Borrower
_{Seal;
Borrower
~N
/
STATE OF ILLINOIS, , COOK / County ss:
W A 220 < <
1, , 8 Notary Public in and for said
county and state do hereby certify that
RONALD KLEM AND GLENDA KLEM, HUSBAND AND WIFE
[l .
o personally known to ma to be ths same personis) whose namaels) subscribed to the for sgowng instrument, appeared bhefore
8‘ mae this day in person, and acknowledged that THEY sighed and delivered the said insirument as THEIR
) free and voluntary act, for the uses and purposes therein set fort -
;‘g Given under my hand and official ssal, this ‘:; day of - t’.:_/‘ - o s . ! / 45
P e A
oL My Commissig Bs [/ £ ~ z f) 4 .
"OF:iit 1 L.SEAL® . Noty P“"“‘)/
Pion. Yson e - -
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