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COUNTY CODE: 018
f MORTGAGE OFFICE NUMBER: 196

Q1380

ADJUSTABLE INTEREST RATE MORTQAGE LOAN NO. 1-417083-3

THIS MORTGAGE ("Security instrument”) is given on May 5, 1993 DEET-01 RECORD HHG $51.50

The mortgagor is
CHARLES W. WAGNER, DIVORCED AND NOT SINCE REMARRIED L TRLTLE TRAM UYL USS24F93 141451400
€3733 4 TR TTERTE Y Y G
Coau CANRTY RECORDEL

("Borrower”}.

Q This Security Instrument is given to .
b\ GREAT WESTER”. MORTGAGE CORPORATION, A DELAWARE CORPORATION .

which is organized and sxisting under the 'a:vs of DELAWARE :
I i and whose address Is 9451 CORBIt« AVFNUE, NORTHRIDGE, CA 91328 ("Lender™).
Borrower owes Lender the principal sum of .

SEVENTY SIX THOUSAND A5 30/160
e, Doliars {U.S. $76,000.00 ). This debt is evidriin=d by Borrower’s note dated the same date as this Security Instrumen

{"Note"), which provides for monthly payments, with (he /il debt, if not paid earlier, due and payable on June %, 2023

(/) This Security Instrument secures to Lender: |a) the repay nent of the debt evidenced by the Note, with imerest, and all renewals
extensions and modifications of the Note: (b) the payment ~i oli other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the pe formance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower 00:s hereby mortgage, grant and convey to Lender the following

described property located in COOX Couniy, utinois:

LOT 1IN BLOCK 40 IN ROLAND R. LANDIS® SUBDIV.SIFA' OF BLOCKS
40,56, AND 57 IN A SUBDIVISION OF SECTION 192 (EXE/'T THE SOUTH
300 ACRES) IN TOWNSHIP 39 NORTH, RANGE 13, EASYT UF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN/TAX ID: 16-19-2186-013
which has the address of
1400 EUCLID AVENUE

93392119

lingts 60402 ("Property Address”});

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as tha “Property.”

BORROWER COVENANTS that Borrower ig lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property agsinst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited va
by jurisdiction to constitute a unifoiTn security instrument covering real property. . A
3%

HLINOIS single Family-Farmis Mas/Freddis Mac UNIFORM INSTRUMENT Form 3014 9/90 /page ! of 4 pages )
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‘ B. Mortgage insurance. If] Lehga f moftga nsbring® agd a c nay lpan securad by this Security
Instrument, Borrower shall pay t einig & 8 gagd in efiaCt. if, for any reason, the mortgage
insurance coverage required by Le r lapdes~OF ceases to effdct, W e v the miums required to obtaln coverage
substantiaily equivalent to the mortgage insurance previcusly in affact, at & cost substanttally ‘equit-alent to the cost to Borrower of the
mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not available, Borrower shall psy to Lender each month & sum equal to one-twelfth of tha yearly mortgage
insurance premium heing paid by Borrower when the insurdnce coverage lapsed or ceased to be in effect. Lendar will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longar be required, at the option
af Lender, if mortgage insursrice coverage (in the amqunt and for the period that Lender requires) provided by an insurer approved by
Lender again becomas gvailabie and is obtained, Barcower ahall pay the premiums required to maintain mortgage Insurance in effect, or

to provide a loss reserva, umtll tha requirsment for moctgage Insugf 4 2 ppcordance with any wiitten agresment between
Ticsiy :ﬁ '

Borrower and Lender or applicable law. i

9. Inspection. Lender or its agent mdy make ressonable entries upon afid inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or congsequential, in connection with any
condemnation of other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the taking, uniess Borrower and Lender gtherwise agree in writing, the sums secured by this Security
ingtrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately betore the taking, divided by (b} the falr market value of the Property immediately betoro the taking. Any balance
shall be paid to Borrower. in the event of a partial taking of the Property in which the fair market value of the Property immediately
before the taking is less Znan the amount of the sums securad immediately before the taking, unless Borrower and Lender otherwise
agree in writing or uniise _pplicable law gtherwise provides, the proceeds shall be applisd to the sums secured by this Security
Instrument whether or not tH2 sums are then due.

If the Property is abanconzu by Borrower, or it, after notice by Lender to Borrower that the condemnor offers to maks an award or
settle 2 claim for damages, (lor o:ver fails to respond to Lender within 30 days atter the date the notice is given, Lender is authorized
to collect and apply the proceess, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not then 2o,

Uniess Lender and Borrower aihe. viise agree in writing, any application of proceeds to principal shail not extend or posipone
due date of the monthly payments referis 4 to in paragraphs 1 and 2 or change the amount of such payments. '

11. Borrower Not Released: Forsewance By Lender Not a Walver. Extension of the time for payment or madification o
amortization of the sums secured by thiz Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the lability of the original Puirower or Borrower’s successors in interest. Lender shall not be required to commence
proceedings against any successor in interelt . ufuse to extend time for payment or otherwise modify amortization of the sums
securad by this Security Instrumenti by reason o any demnand made by the original Borrower or Borrower’s successors in interest. Any
forbearance by Lender in exercising any right or remdy shall not be a waiver ot or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint ad Several Liabliity; Co-signers. Tha covenants and agreements of this Security
Instrument shall bind and benefit the successors and asyigns of Lender and Borrower, subject to the provisiona of paragraph 17.
Borrower’'s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {a) is co-signing this Security Instrumen’. orlv'io mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) is not persor~'; obligated to pay sums secured by this Security instrument; and (c}
agrees that Lender and any cother Borrower may agree to exiend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrow r's ~onsent.

13. Loan Charges. if the loan secured by this Security instruruent is subject to a law which sets maximum loan charges, and that
law is finally interpreted sop that the interest or other loan charges ccilected or to be collected in connection with the loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by thi='3 acunt necessary to reduce the charge to the permitted limit;
and {b) any sums already collected from Borrower which exceeded perraitrzd fimits will be refunded to Borrower. Lender may choose
10 make this refund by reducing the principal owed under the Note or by naling a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any pripuyment charge under the Note.

14. Notices. Any notice to Borrowar provided for in this Security Instrumun? shall be given by delivering it or by malling it by first
class mail uniess applicable law requires use of another method. The notice cnall be.directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be gir en vy first class mail to Lender's address stated
herein or any other address Lender designates by notice to Borrower. Any notice oroviued for in this Security Instrument shali be
deemed to have been given to Borrower or Lender when given as provided in this paragr.ph. ,

15. Governing Law; Severability. This Security instrument shafl be governed by federal isvz and the law of the jurisdiction in which
the Property is located. in the event that any provision or clause of this Security instrumen’ orche Note conflicts with applicable law,
such conflict shall not aftect other provisions of this Security Instrument or the Note which cun pe glven etfect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be se crable. '

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Secuity Instrument.

17. Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Propert/ or any Interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura. pe’sen) without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured D a3 Security Inxtmment.w
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date ol tis Security instrument. £

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providc 7. period of not less thang
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by \™!s Sacurity instrument.
if Borrcwer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permiticd by this Securityp)
lnstrument without further notice or demand on Borrower. =

18. Borrower’s Kight to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have enforcement of thig=:
Security Instrument discomtinued at any time prior to the earlier of: (a) 5 days tor such other period as apoficable law may specify fofd
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b} entry of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security instrument, including, but not Hmited to, reasonable sttorneys’
fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security instrument, Lender’s rights in
the Property and Borrower’s cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon N
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no - -
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of accelaration under paragraph 17,

19, Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security Instrument) may
be sold cne or mare times without prior notice to Borrower. A sale may result in a change in the entity (known as the "Loan Servicer”)
that collects monthly payments due under the Note and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address ta which payments should be made. The notice will also contain any other information required by applicable law.

20. Hezardous Substances. Borrower shall not cause of permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone eise to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentiai uses and to
maintenance of the Property.

Bosrower shail promptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and gny Hazardous Substance or Environmesrs! Law of
which Borrower has actual knowledge. if Borrower learns, or is notified by any governmentat or reguiatory authotity, that sny removat
or other remediation of any Harardous Substance affecting the Property is necessary., Borrower shall promptly take all necessary

remediai actions in accordance with Environmental Law.
Form 3014 9/90 (page 3 of 4 pages)
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ADJUSTABLE RATE RIDER
(ARM-T36}

Loan No. $-417993-3

THIS ADJUSTAALF RATE RIDER dated May 6, 1893 hanges and adds to the Mortgage, Dead of
Trust, or Security Teei (the "Sacurity Instrument”) J signed this day. The Security Instrument aecures my Note

{the "Note™) to  @hz/.1 WESTERN MORTGAGE CORPORATION, A DELAWARE CORPCRATION
{the "Lender"}, also signed this day, and covers my property as described in the Security instrument and located at:

1400 EUCLID AVENUE
BERWYN, ILLINOIS 6’202
(Property Address)
ATTENTION: THE NOTE CONTAW'S  ROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALLMENT. THC NO™S LIMITS THE MINIMUM AND MAXMIMUM INTEREST | MUST PAY AND

HAS THE POTENTIAL FOR NEGATIVE ( MOITIZATION.

The amount of my scheduled monthly installr ient could be less than the emount fequired 1o pay the interest due
after 8 rate adjiusument for that instaliment perioo. If 30, the Note Holder will subtract the amounmt of my scheduled
monthly installment from the amount of interzsr that | owe for that month and wiill add the ditference to the
outstanding principal balance of my loan. This occiarence is known as negative amortization. This unpaid interest is
called "deferred interest.” Under the Nate, | must pay .muorest on the amount added to the principal balance at the
same rate ot interest | am required to pay on the outs andiag loan balance sach month.

INTEREST RATE AND MONTHLY INSTALLMENT ADJUS M 2!TS

The Note provides for adjustments to my interest rate and my ronthly instaliments ag follows:

Initial interest Rate 65.950% First interex¢ Fate Adjustment Date  June 1, 1898

Initial Monthiy lnstaliment $453.22

First lnstallment Due Date July 1, 1993 installrnent Due Date 1t

Maturity Dare June 1, 2023 First installment Adjustmer Lut2 July 1. 1896

Minimum Rate® 5.960% Maximum Aste® 12 aggoo

Rate Differemtial 2.350
*The Minimum Rate and Maximum Rats are subject to adjustment as provided in Section 1{d).

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK
OF THIS RIDER ARE PART OF THIS RIDER

SIGNATURES OF BORROWERS: y e
{Please sign your name exactly as it appears below.)} 93 39“"’ 119

BY SIGNING BELOW, | accept and agree o the terms and covenants in this Adjustable Rate Rider.

’:ﬁt’ 7—:::—-———:%" - g {Seal)

(Seal) . - (Seal)

{Space Betow This Line for Acknowiedgment)

GF179R03 (R1:8)
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