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. PREPARLD BY AND MAIL TO: LOAN # 173434
703
MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS RODAD, SUITE 200
OAKBROOK TERRACEZ, IL 60181
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MORTGAGE e

THIS MORTGAGE ("Security lnt(rament”) is given on MAY 12th 1993 | The Mongagor is
CARLOS J. FIGUEROA arnd
YOLANDA FIGUEROA, HUSBAND AND VIFE, IN JOINT TENANCY
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{"Borrower”). This Security Instrument is given o . IR N R CRTY R
THE FIRST NATIONAL BANK OF CRICAGO B
which is organized and existing under the laws of  THE STATE CFJLLINOIS , and whose
addressis 1048 WEST LAKE STREET

OARK PARK, IL 60301 (“Lender”). Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND SEVEN HUNDRED & 00/100 Dobars (US. §  73,700.060 ).
This debi is evidenced by Borrower’s nole daled the same dale as this Security Instrumeat ("Note™), which providas for monthly
payments, with the full debt, if not paid earlicr, due and payabic on JUNE 1, 2043 . This Sccurity

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with intrestand all renewals, extensions and

modifications: (b) the payment of all other sums, with interest, advanced under paragraph 6 to protect the security of this Security

Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Inst ument and the Note. For

this purpose, Borrower does hercby mongage, grant and convey 1o Lender the following descrioe property located in
COCK County, Illinois:

THE NORTH 25 FEET OF LOT 11 IN BLOCK 7 IN HANSBROUGH AND HESS SUBDIVISION.OT THE

EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 40 NORTH, RANGE 13, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

146

a33%%
TAX ID #. 13-36-314-038 VOLUME: 531
which has the addressof 1 806 N. MOZART CHICAGO [Sireet, City],
Hinots €0647 iZip Codel{"Property Address™);
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4, Fire, Flood and Other Hazard Insurance. Borrower shali insure all impravemcnts on the Property, whether now in
existence or subsequently erected, against any hazards, casualtics, and comtingencics, including fire, Sor which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subscquently erccted, against Joss by floods to the exient required
hy the Sccretary. All msurance shall be carried with companics approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shali include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the cvent of loss, Borrower shall give Lender immediate notice by maif, Lender may make proof of Joss if not made
prompdy by Borrower. Each insurance company concemed 1s hereby authorized and dirccted to make payment for such loss
directly to Lender, instcad of 1o Borsower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its option, either (g} to the reduction of the indchiedniess under the Note and this Security lnstrumeny, firs) 10 any
definguent umounts applied in the order in paragraph 3, and then to prepayment of principal, of (b} to the restoration or repair of
the damaged Property. Any application of the proceeds to the principat shall not extend or postpone the due dute of the monthly
payments which ar roferred to in paragraph 2, or change the amount of such payments. Any excess insurance procecds over an
amount required 10 pay-2li outstanding indebiedness under the Note and this Sccurity Instrument shail b paid to the entity legally

entitled thereto,

In the event of forcciowre of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedncss, all right, title and isier-st of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Main‘enance and Protection of the Property; Borrower's Loan Apuplication; Leaseholds,
Borrower shall occupy, establish, and use ¢ Property as Borrawer's principal residence within sixty days afier the exceution of
this Security [nstrument and shall continue (0 oicupy the Property as Borrower's principal residence for gt least one year after the
date of occupancy, uniess the Secretary deteiatizes this requirement will cause unduc hardship for Borrower, or unicss
cxienualing circumsiances exist which are beyond Gorrower’s control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or desur~, damage or substantially change the Propeniy or allow the Property 10
deteriorate, reasonable wear and tear excepted. Lender may inszoet the Property if the Property 1s vacant or abandoned o the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shalt aiso
be in default if Borrower, during the loan application process, gave materially false or inaccuraic information or statements o
Lender (or failed to provide Lender with any material information) ia cornection with the loan evidenced by the Note, including,
but not limited to, representations conceming Borrower’s occupancy ‘of ‘e Propenty 23 a principal residencz. if this Security
Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If Borrower acyuires fee tite to the
Property, the lcaschold and fec title shall not be merged uniess Lender agrees to the murger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property | bosrower shall pay all governmental or
municipal charges, fincs and impositions that arc not included in paragraph 2. Borrower shall pay these obligations on lime
direcily 10 the entity which is owed the payment. If failure 1o pay would adversely affect Linder's interest in the Property, upon
Lender's request Borrower shall prompuly furnish to Lender receipts evidencing these payments. ‘

If Borrower fails 10 make these payments or the payments required by paragraph 2, or fails 1o perfrs any othes covenants

and agrcements contained in this Security Instrument, or there is a legal proceeding that may significantly afiect Lender's rights in -

the Property (such as a proceeding in bankruptcy, for condemnation of to enforce laws or regulations), thea Leader may do and

pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxcs,.

hazard insurance and other ems mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear intcrest from the date of disbursement, at the Nete rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigied and
shail be paid to Lender to the extent of the full amount of the indeotedness thal remains unpaid under te Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first to any delinquent amounts applicd in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
of the proceeds 1o the principal shall not exiend or postponc the duc date of the monthly payments, which are referred 10 in
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12. Spccessars and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemenis of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the provisions nf
parggraph b, Borrower's "t;ovcnnmx and agreements shall he joint and several. Any Bomower who co-signs this Security
Instrument but docs not xecute the Nolg: (o) is co-signing s Security Instrument only o morigage, grant and convey that
Borrower's mterest in the Propesty under the teems of thix Security Instrument; (h) is not personglly obhigated o puy te sums
securcd by this Sccurity Tnsieument; and (c) agrees that Lender and any other Berrower may agree to cxicnd, modity, forbear or
make any accommodations with regard 1o the terms of this Sccurity lastrument or the Note without that Borrower's consent.

13, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
hy firsi class mail unless applicable law requires usc of another method. The notice shall be dirceted 10 the Property Address or
any other address Borrower designales by natice w0 Lender. Any notice 1o Lender shall be given by first class mail Lender's
address stated hercin or any addsess Lender designates by notice W Borrower. Any notice provided for in this Sccurity Instrument
shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing La:#; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which Ihe Poperty is located. In the event thist any provision or clause of this Security Instrument or the Noie
conflicts with applicable law_arch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflictg provision, To this end the provisions of ths Security Instrumen and the Note are declared w

he severable.

15. Borrower's Copy. Borrower shall be given onc conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unc(nditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues anud hereby directs cach tenuat of the
Property to pay the rents 1o Lender or Lender's agents. Howvever, priar to Lender's notice 1o Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bor ower shall collect and receive alf rents and revenues of the Property as
wrustoe for the benefit of Lender and Borrower. This assignmer( of rents constilutes an absolute assignment and nol an assignment

for addidonal security only.

If Lender gives notice of breach 1o Borrower: (a) all rents reccives by Borrower shall be held by Barrower as trusiee for
bencfit of Lender only, 10 be applied 10 the sums sccured by the Security lastrument; (b) Lender shal! be cntitled to coilect and
receive all of the rents of the Property; and (¢) each tenant of the Property she! pay all rents duc and unpaid o Lender or Lender's
agent on Lender’s written demand to the icnant.

Borrower has not cxecuted any prior assignment of the rents and has not and vail pot perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Propeny before-ur after giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a bizach Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmend o7 rents of the Property

shall terminate when the debi secured by the Sccurity Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect ali expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but ot limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Inswrument, Lender shall refeasc this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
93504146
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PAY TO THE ORDER OF MIDWEST MORTGAGZ SERVICES, INC. LOAN # 173434
BORROWER

WITHOUT RECOURSE
FIGUEROA

THE PIRST NATIONAL BANX OF CHICAGO

By: Cf{fwd“‘—'!fm |

,I
J. Wesley KLLt, Assistant Vice President

Name a’nd_._'ritlo

}
Attou@ el

Deie M. Hrougg; Assistant Vice President
Name an? Title
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