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MORTGAGE

NCTICE: THE ADJUSTABLE RATE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY
PAYMENT AMOUNT. THE ADJUSTABLE RATE NOTE ALSO LIMITS THE AMOUNT
THAT THE iNTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM
AND MAXIN ! INTEREST RATE THAT THE BORROWER MUST PAY.

THIS MO2 Y CAGE ("Security Instrument”) is given on May 20, 1993.

The mortgagor is Ronal't4v. Surdyk, Jr. and wife, Debra L. Markus Surdyk whose address is 8957

Clearview Drive, Orland Park, lllinois 60462 ("Borrower").
This Security Instrument is give.: to Foster Mortgage Corporation whose address is 405 West Loop

820 South, Fort Worth, Texas 76132 ("Lender™).

Borrower owes Lender the principa! sum of One Hundred Seventy Three Thousand Six Hundred
and No/ 100 Dollars (U.S. $173,600.00) This debt is evidenced by Borrower’s note dated the same
date as this Security Instrument ("Note™}, rhich provides for monthly payments, with the full debt,
if not paid earlier, due and payable on July 1, 2123. This Security Instrument secures to Lender:
(a) the repayment of the debt evidenced by th: Ncte, with interest, and all renewals, extensions and
modifications of the Note; (b} the payment of all other sums, with interest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Sccority Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant anu corvey to Lender the following described

property located in Cook County, llinois:

<\-\\3 §a§‘b NG o1eEpET NN Mg

Lot 7 in Kingsport South Subdivision, being a subdivision f that part of the North
1/2 of the Northeast 1/4 of the Southwest 1/4 of Sectiun 20, lying Westerly of the
Wabash Railroad, all in Township 36 North, Range 12 Easuv.»f the Third Principal
Meridian, (Except the West 125.00 feet thereof), in Cook Ceurly, lllinois.

vetzeees

pI# 27-20~301-001-0G000

which has the address of 10900 Bear Island Avenue, Orland Park, Ilinois 60462 ("Property
Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrumeant as the "Property.”

BORROWER COVENANTS AND WARRANTS that Borrower is lawfully seised of the
estate hereby conveyed and has the right to grant and canvey the Property and that the Property
is unencumbered, except for encumbrances of record. Borrower warrants and will defend generally

the title to the Property against ali claims and demands, subject to any encumbrances of record.
T

Page 10f B, 2/93)
R\ WRS1 \ oo chent | kor e lodter| Linods | mort gage frm /293 /cp

Morigage (Iilinois)




UNOFFICIAL COPY




o NOEFIE pl GO
. Payment-Of Princiffal’ and Inlterest; "Fre n g~Yate Charges. Borrower shall

prompuly piay when due the principai of and interest on the debt evidenced by the Note and any
prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note, until
the Note is paid in full, a sum (*Funds") for: (a) yearly taxes and assessments which may attain
priority vver this Security Instrument as a Jien on the Property; (b) yearly leasehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums
payable by Barrower to Lender, in accordance with the provisions of paragraph 3, in lieu of the
payment of mortgage insurance premiums. These items are called "Escrow Items.” Lender may,
at any time, colfect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢t eq.
{("RESPA™), unless another law that applies to the funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of funds due on the basis of current data and reasonable estimates of
expenditure: of future Escrow ltems or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposils are insured by a federal agency,
instrumentality; or eatity (including Lender, if Lender is such an institution) or in any Federal
Hoeme Loan Ban).. Lender shall apply the Funds to pay the Escrow ltems. Lender may not charge
Borrower for holairg and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, voless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make suciv 2'charge. However, Lender may require Borrower to pay a one-time charge
for an independent real eitate tax reporting service used by Lender in connection with this loan,
unless applicable law provides otherwise. Unless an agreement is made or applicable law requires
interest to be paid, Lender sliail pot be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender nay agree in writing, however, that interest shall be paid an the
Funds. Lender shall give to Borrov/er, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional secutity for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law,
Lender shall account to Borrower for the'vxcess Funds in accordance with the requirements of
applicable law. If the amount of the Funds hel< o Lender at any time is not sufficient to pay the
Escrow [tems when due, Lender may so notify Rorrower in writing, and in such case Borrower shall
pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in a time period at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender. If, underp ragraph 21, Lender shall acquire or seli
the Property, Lender, prior to the acquisition or sale of the Froperty, shall apply any Funds held
by Leader at the time of acquisition or sale as a credit against«nc sums secured by this Security
Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under paragraphs 1 and 2 shall be applied in-tp< following order: first, to
interest due; second, to principal due; third, to amounts payable und<-paragraph 2; fourth, to
prepayment charges due under the Note; and fifth, to any late charges cdue wnder the Note.

4. Charges; Liens. Borrower shall perform ail of Borrower’s cbligations under any
mortgage, deed of trust or other security agreement with a lien which has priori‘y over this Security
Instrument, including Borrower's covenants to make payments when due. Any delfavic by Borrower
under any such mortgage, deed of trust or other security agreement shall be a defzuit under this
Security Instrument and the Note. Borrower shall pay or cause to be paid all taxes, asvessments
and other charges, fines and impositions attributable to the Property which may attaw « priority
over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or, if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

5. Hazard or Property Incurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
*extended coverage” and any cther hazards, including floods or flooding, for which Lender requires
insurance. This insurance shill be maintained in the amounts and for the periods that Lender
requires. The insurance carr er providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall 10t be unreasonably withheld. 1f Borrower fails to maintain coverage
described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the

Property in accordance with paragraph 7.
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standard mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, any insurance proceeds shnll be
applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any
such insurance proceeds, and then, at Lender’s option, in such order and proportion as it may
determine in its sole and absolute discretion, and regardless of any impairment of security or lack
thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and to such
components thereof as Lender may determine in its sole and absolute discretion; and/or (ii) to
Borrower to pay the costs and expenses of necessary repairs or restoration of the Property to a
condition satisfactory to Lender. If Borrower abandons the Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered to settle a claim, Lender may
collect the insurance proceeds, Lender may, in its sole and absolute discretion, and regardiess of
any impairment of security or lack thereof, use the proceeds to repair or restore the Property or
to pay the sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Un'éss Lender and Borrower otherwise agree in writing, any application of proceeds to
principal‘skzd not extend or postpone the due date of the monthly payments referred to in
paragraphs Y and 2 or change the amount of the payments. If under paragraph 21 the Property is
acquired by Lincer, Borrower’s right to any insurance policies and proceeds resulting from damage
to the Property (ricr to the acquisition shall pass to Lender to the extent of the sums secured by
this Security 1nstru(n=at immediately prior to the acquisition.

6. Preservatio’, riaintenance and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower(shall not destroy, damage or impair the Property, allow the Propertly to
deteriorate, or commit swaste on the Property. Borrower shall be in default if any forfeiture action
of proceeding, whether civil or ~riminal, is begun that in Lender’s good faith judgment could resuit
in forfeiture of the Property 4r otherwise materially impair the lien created by this Security
Instrument or Lender's security ‘nterest. Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that,

in Lender’s good faith determination, prictudes forfeiture of the Borrower’s interest in the Property
or other material impairment of the liei cirated by this Security Instrument or Lender’s security
interest.
Borrower shall, at Borrower’s own experse, appear in and defend any action or proceeding
purporting to affect the Property or any portion thereof or Borrower’s title thereto, the validity or
priority of the lien created by this Security Instsun.ent, or the rights or powers of Lender with

respect to this Security Instrument or the Property. All causes of action of Borrower, whether
accrued before or after the date of the Security Instrurient, for damage or injury to the Property
or any part thereof, or in connection with any transaciirn, financed in whole or in part by the
proceeds of the Note or any other note secured by this Sccurity Instrument by Lender, or in
connection with or affecting the Property or any part thereof, ircivding causes of action arising in
tort or contract and causes of action for fraud or conceaiment of a “natertal fact, are, at Lender’s
option, assigned to Lender, and the proceeds thereof shall be pald directly to Lender who, after
deducting therefrom all its expenses, including reasonable attorneys' tces, may apply such proceeds
to the sums secured by the Security Instrument or to any deficiency uind:r.the Security Instrument
or may release any monies so received by it or any part thereof, as Lender may elect. Lender may,
at its option, appear in and prosecute in its own name any action or proceeding to enforce any such
cause of action and may make any compromise or settiement thereof. Borrower ayrees to execule
such further assignments and any other instruments as from time to time may. o~ necessary to
effectuate the foregoing provisions and as Lender shall request.

Borrower shall also be in default if Borrower, during the loan application provess, gave
materially false or inaccurate information or statements to Lender (or failed to provide Leader with
any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower’s occupancy of the Property as a principal
residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that
may significantly affect Lender’s rights in the Property (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to
make repairs. Although Lender may take action under this paragraph 7, Lender does not have to

do so.
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of puyment, these amounts shall bear interest from the date of disbursement at the Note rate in
effect from time to time and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making
the loan secured by this Security Instrument, Borrower shall pay the premiums required to maintain
the mortgage insurance in effect. If, for any reason, the mortgage insurance coverage required by
Lender lupses or ceases to be in effect, Borrower shail pay the premiums required to obtain
coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from
an alternate mortgage insurer approved by Lender. 1f substantially equivalent mortgage insurance
coverage is not available, Borrower shalil pay to Lender each month a sum equali to one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve payments may no fonger be required, at the option of Lender,
if mortgage insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the
requirerriat) for mortgage insurance ends in accordance with any written agreement between
Borrower anz-Lender or applicable law,

9. Inrpection. Lender or its agent may make reasonable entries upon and inspections of
the Property. iLrader shall give Borrower notice at the time of or prior to an inspection specifying
reasonable cause-{ci the inspection.

M. Condemraztion. The proceeds of any award or claim for damages, direct or
consequential, in conneltion with any condemnation or other taking of any part of the Property, or
for conveyance in lieu of zondemnation, are hereby assigned and shall be paid to Lender. Lender
may apply. use or release the condemnation proceeds in the same manner ag provided in paragraph
5 hereof with respect to insurarce proceeds.

If the Property is abandonea by Borrower, or if, after natice by Lender to Borrower that the
condemnor offers to make an award or settie a claim for damages, Borrower fails to respond to
Lender within 30 days after the date th: notice is given, Lender is authorized to collect and apply
the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or wic: then due.

Unless Lender and Borrower otherwis=.agree in writing, any application of proceeds to
principal shall not extend or postpone the 1ue date of the monthly payments referred to in
paragraphs 1 and 2 or change the amount of such ayments.

11. Borrower Not Released; Forbearance Ly /Lender Not a Waiver, Extension of the time
for payment or modification of amortization of tis sums secured by this Security Instrument
granted by Lender to any successor in interest of Borrowershall not operate to release the liability
of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuze to extend time for payment or
otherwise modify amortization of the sums secured by this Sccur.t» Instrument by reason of any
demand made by the original Borrower or Borrower’s successois ip-interest. Any forbearance by
Lender in exercising any right or remedy shali not be a waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; (“o-signers. The covenants
and agreements of this Security Instrument shall bind and benefit the successors and assigns of
Lender and Borrower, subject to the provisions of paragraph 17. Borrover's covenants and
agreements shall be joint and several. Any Borrower who co-signs this Security Tns.m:ment but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gzavand convey
that Borrower’s interest in the Property under the terms of this Security Instrusncrs; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make gny accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which
sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collected in connection with the loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment ta Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given
by delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be directed to the Property Address or any other address Borrower
designates by notice to Lender. Any notice to Lender shali be given by first class mail to Lender’s
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when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federat law
and the law of the jurisdiction in which the Property is located. In the event that any provision or
clause of this Security Instrument or the Note conflicts with applicable law, such canflict shall not
affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicling provision. To this end the provisions of this Security Instrument and the Note are

declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this

Security Instrument.

17. Transfer of the Property or a Beneficlial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender
may, at its option, require immediate puyment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these suris prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Yastrument without further notice or demand on Borrower.

18. Borraw:r's Right to Reinstate. If Borrower meets certain conditions, Borrower shall
have the right to nuve enforcement of this Security Instrument discontinued at any time prior to
the earlier of: (a) 5 duys (or such other period as applicable law may specify for reinstatement)
before sale of the Propcrty pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgmeni-Caforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which tben would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d;takes such action as Lender may reasonably require to assure
that the lien of this Security Instrumens; Lender’s rights in the Property and Borrower’s obligation
to pay the sums secured by this Security (nerament shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrument and tn2 obligations secured hereby shall remain fully effective
as if no acceleration had occurred. However, ims, right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Saie of Note; Change of Loan Serviier' _The Note or a partial interest in the Note
(together with this Security Instrument) may be so'd wne or more times without prior notice to
Borrower. The holder of the Note and this Security Instriment shall be deemed to be the Lender
hereunder. A sale may result in a change in the entity (Kpov'n as the "Loan Servicer”) that collects
monthly payments due under the Note and this Security I'sirument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Noie. |If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accorsance with paragraph 14 above
and applicable law. The notice will state the name and address o. tae new Loan Servicer and the
address to which payments should be made. The notice will also conia’a any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit tiie j«2sence, use, disposal,
storage, or release of any Hazardous Substances on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property that is in viofation of any Environmental
Law. The preceding two sentences shall not apply to the presence, use, ar storage r» the Property
of small quantities of Hazardous Substances that are generally recognized 1o be uppropriate to
normal residential uses and to maintenance of the Property.

Barrower shall promptly give Lender written notice of any investigation, claim; 9=mand,
lawsuit or other action by any governmental or regulatory agency or private party invoiving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge. If Borrower learns, or is notified by any governmental or regulataory authority that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Borrower shall be sclely responsible for, shall indemnify, defend and hold harmless Lender, its
directors, officers, employees, attorneys, agents, and their respective successors and assigns, from
and against any and all claims, demands, causes of action, loss, damage, cost (including actual
attorneys’ fees and court costs and costs of any required or necessary repair, cleanup or
detoxification of the Property and the preparation and implementation of any closure, abatement,
containment, remedial or other required plan), expenses and liability directly or indirectly arising
out of or attributable to (a) the use, generation, storage, release, threatened release, discharge,
disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
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Substances law, and (d) any Hazardous Substances claims,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic
or hazardous substances by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

21. Acceleration; Remedies. lLender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Paragraph 17 unless applicable law provides otherwise), The nofice
shall specify: (a) the default; (b) the action required to cure the default; (¢} a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified In the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert In the forcciosure procecding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the axte specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by thls Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to coilect all expenses
incurred in pursning the remedies provided in this Paragraph 21, including, but not limited to,
reasonable attrin/ y<’ fees and costs of title evidence.

22. Adjustib!2 Interest Rate. The Note contains provisions which provide for increases and
decreases in the interest rate and monthly payments. These provisions are incorporated herein by

this reference.
23. Time is of ine E<<ence. Time is of the essence in the performance of each provision

of this Security Instrument.

24. Modification. Modification or amendment of this Security Instrument shall be effective
only when evidenced by an agreement in writing signed by Borrower and Lender.

25. Captions. The captitns ond headings at the beginning of each paragraph of this
Security Instrument are for the comvznience of reference only and will not be used in the
interpretation of any provision of this Secvrity Instrument.

26. Miscellaneous. The terms ‘“include” or *including, when used in this Security
Instrument, shall mean without limitation by reason of enumeration. In this Security Instrument,
wherever the context so requires, the masculine g=nder inciudes the feminine and/or neuter, and
the singular number includes the plural.

27. Reimbursement. To the extent permittzd by applicable law, Borrower shall reimburse
Lender for any and all costs, fees and expenses which/Lender may incur, expend or sustain in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising
out of or in connection with this Security Instrument, th>"Note, any other note secured by this
Security Instrument or any other instrument exccuted by Borrawer in connection with the Note or
Security Instrument. To the extent permitted by applicable lav:_Brurrower shall pay to Lender the
fees in connection with Lender providing documents or services arising out of or in connection with
this Security instrument, the Note, any other note secured by this Sccurity Instrument or any other
instrument executed by Borrower in connection with the Note or Secruiiiy Instrument,

28. Clerical Error. In the event Lender at any time discovers that t'iz Note, any other note
secured by this Security Instrument, the Security Instrument, or any other document or instrument
executed in connection with the Security Instrument, Note or notes contair's aiy error that was
caused by a clerical mistake, calculation error, computer malfunction, printing eivor or similar error,
Borrower agrees, upon notice from Lender, to reexecute any documents that’are necessary to
correct any such error(s). Borrower further agrees that Lender will not be liable to Bcrrower for
any damages incurred by Borrower that are directly or indirectly caused by any such ercor.

29. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In
the event of the loss, theft or destruction of the Note, any other note secured by this Security
Instrument, the Security Instrument or any other decuments or instruments executed in connection
with the Security Instrument, Note or notes (collectively, the "Loan Documents”™), upon Borrower’s
receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the
mutilation of any of the Loan Documents, upon Lender’s surrender to Borrower of the mutilated
Loan Document, Borrower shall execute and deliver to Lender a Loan Document in form and
content identical to, and to serve as a replacement of, the Iost stolen, destroyed, or mutilated Loan
Document and such replacement shall have the same force and effect as the lost, stolen, destroyed,
or mutilated Loan Documents, and may be treated for all purposes as the original copy of such
Loan Document.

30. Assignment of Rents. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. Borrower shall have the right to collect and retain the rents of
the Property as they become due and payable provided Lender has not exercised its rights to
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r
has not abandoned the Property. )
31. Release. Upon payment of all sums secured by this Security Instrument, Lender shatl

retease this Security Instrument without charge to Borrower. Borrower shall pay any recordation

COStS.
32. Waivers of Homestead. Borrower waives all right of homestead exemption in the

Property. By executing this Security Instrument Borrower is hereby releasing and waiving all rights
under and by virtue of the homestead exemption laws of this state.

[X]} If this box is checked, the following paragraph 33 is agreed to by Borrower:

33. Owncr-Occupancy of Security Property. As an inducement tor Lender to make the loan
secured by the Security Instrument, Borrower has represented to Lender that the Property will be
occupied by Borrower within sixty (60) days following recordation of the Security Instrument and
during the twelve (12) month period immediately following recordation of the Security Instrument
as Borrower’s primary residence. Borrower acknowledges (#) that Lender would not have agreed
to make the loan evidenced by the Note or notes secured by this Security Instrument if the Property
were not to be owner-occupied, and (b) that the interest rate set forth on the face of the Noe and
other terms f the toan were determined as a result of Borrower’s representation that the Property
would be swnir-occupied. Borrower further acknowledges that, among other things (i) purchasers
of foans (including agencies, associations and corporations created by the federal and state
governmients tor the purchase of Joans) typically require that properties securing loans acquired by
such purchasers te owner-occupied, and will reject for purchase loans for which security properties
are not owner-occaried. (ii) Lender's ability to sell a loan or an interest in a loan (which it often
does in the ordinary-cclirse of business) will thereby be impaired where a security property is not
owner-occupied, (iii) the risks involved and the costs of holding and administering a loan are often
higher in the case of a lo™i in which the security property is not owner-occupied, and (iv) if and
when Lender makes a loan ar/the security of non-owner occupied property, Lender typically makes
such a loan on terms differép( from those of loans secured by owner-occupied properties.
Accordingly, in the event that (a)“within sixty (60) days following recordation of the Security
Instrument the Property is not oscupied by Borrower as Borrower’s primary residence, or (b)
Borrower does not continuously live an the Property for at least twelve (12) months immediately
following recordation of the Security Listrument, Lender may declare all sums secured by this
Security Instrument 1o be immediately due nd payable. The rights of Lender hereunder shall be
in addition to any rights of Lender under this Sccurity Instrument or allowed by law.

(2/93)
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and recorded together with this Security Instrument, the covenanis and agreements of each such
rider shall be incorporated into and shall amend and supplement the covenants and agreements of
this Security Instrument as if the rided(s) were a part of this Security Instrument,

[Check applicable box(es)]

[ ] Condominium Rider

[] 1-4 Family Rider

[ ] Second Home Rider

[ ] Planaed Unit Development Rider
{ ] Prepayment Penalty Rider

[ ] Waiver of Escrow Funds Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Borrower and recorded with it,

W1 nesqes / Py
[ [ehas IV\({ m.,///"f/././
\] Borrower: Ronald M. Sufdyk] Ir.
s g
Borrower: Debra L. Markus Surdyk
&L
8
v, Borrower:
| 2
=
Borrower:
Space Beiow Thw Line Reserved for Ack igr ), A
State of Illinois &
§
County of CoplC §

1 ‘\‘ i /L&QN Ty 1 B certify that I 63\ ; SL"‘-A‘I k- Je .
P mbnc 0¥ Kus Surdy Y, , his pérsonally known to me 1o be the sare serson whose

names, e subscnbed to the foregmng instrument, appeared before me this day /i3 nerson, and
acknowledged that™_ , j signed and delivered the instrument as l:bm r.  _ _free and

voluntary act, for thez uses and purposes therein set forth.

e g‘ql‘ao 53
E “QFFICIAL SEAL" Datpd: 1B 1z

Vickie A. McCarthy
Notary Public. State of lilinois
Coak County
4 My Com:irsiom Ecprres 8713795
b - - .

o i,

Sngnature of Ofﬁcer
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