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* ARTICLES OF AGREEH‘EN’T FOR
TRUSTEE'S DEED

Artioles of Agreemont. made thia 13 3h i day of , 19 9 3 ; betwoen
MIDWEST BANK & TRUST COMPANY, not Indivldually but sol‘ly a5 Trustee under Trust Agreement
dated____Dacembeyr 18, 1987 =~ = and known as Trust No, 87—L2-5381 (herelnutter called

the Title Holder), and___ TAMES GANLEY

(hereinafter called Purchaser).

WITNESSETH:

That if the Purchaser shall Arst make all the payments and perform all the covenants and agreemoenis in thia
agreement reguired to ba made and performed by sald Purchaacr, at the time and in the manner herelnafter set forth,
Title Holdor will, upcn recsipt of a proper written dlrection from those empowered to direct the Trustee under the
aforemontioned Truat Agreement, convey to Purchaser by Trustee's Deod, the real estate, commonly known as:

J465 W. THOMAS, CHICAGO, TTTINOIS 60622

and legally described as:
Lot 1 and the East Half of Lot 2 in Wells Subdivision of the Last 88
Feet of the South Half and the Fast 67-1/2 Feet of the North Half of
Block 20 in Canal Trustees' Subdivision of the West Half of Section
.5, TownsXip 39 North, Range 14, East of the Third Principal Meridian,
‘in Cook Cuunty, Illinois. :

P.T.N.: 17-L5-308-028

togaether with lll huilult. 4 axnd Improvements thoreon, if any SUBJECT 'T0:

&. Rights or clalms =t Jariles Iin possession not shown of record, guestions of surver and exiating ienses, If any;

-dfeehanisl e hione- 2ok L i0d —or Sl sve o ~potificeiion -t heveo - appoars-ol-Tecepdy

c. Speclal assessments o 'ar>s now due or folling due after date hereof, and special assessmants or laxes not
confirmed by a Czurt of Recor?:

d. Building, building line and u»re or occupancy restrictions, conditlona and covenants of record;

e. Zoning and bullding laws vr or.lnances;

f. Tuxes for the year 1992 apd subsequent Yoars;

g. FParty wall rights and agreementr, if wny;

h. Roads, highways and easements:

1. All CoUNIMDIMESOS,~M M VIAROS,~HER M 41 tremorrie- o rentrlcllonu of record;

3. Viclation of or lebllity arising under 207 Jiatute of Illitnois, relating to alcoholic ltquora npproved January
31, 1934, or sny Act smendalory thoreol;

. Kk, Acts done or suilfered by the Purehuer 0’ wayona clalming by, through or from the Turchonsor;

1.

m,

: Purchaser covenants and agrees o pay to. . Trusv Spacial, 6204 W. Irving Park Road,
'._Chjﬁca?:::_lllinois_ﬁﬂsj.i___.__or te.’n” beneficjary or beneficiaries of the Title Holder or
to auch person as tho Title Holder or ils beneficlariea may frra time to time designate In wriling, tho sum of
Forty Thousand———=——————- mem———— inaduahirebend _dnd S bl Dollars ($40,000.00 ),

in the following manmer: Eight Thousand-——=—===m—=fc>=o===w_ pollars (3 8,000.00 ),

upon the exescution hereof, receipt of which is hereby acknowiedged by (he benoficlaries of sald trusc and
Thirty Two Thousand ($32,000.00) Dollars at the rate of 10¥% per
annum on the unpaid principal balance with morichly payments of
interest only in the amount of $266.67 commencihng on May 31, 1993
with a final payment of all unpaid principal and e@ccrued interest
due on Auqust 31, 1993,

1. When the Titlp Halder has been notifted In writing by Its beneficlaries that the cevenants and agreements
harein contalned have been performed by the purchmaer, providing that all feoes and costs due to Title Holdor., na
Truatee, have been pald In full, Title Holder shall upon receipt of n proper written direction isavs I*n Trusiee's Deed
sublect to the conditions herein set forth t{o be delivered by the beneflclaries of sald trust to' the grantee in sald
Truntee's Deed,

2. Satlatactory ovidence of title hna been submitted to and approved by the Purchaser and upra delivery of
the Trustee's Deed hereunder ths beneficlaries aof the Title Holder agrec to asslgn and dellver o the Ju.chasor, the
Ownor's Guarantee Policy lssued by the Chicago Title and Truat Company in the name of the Title Holder and for
the amount of the purchase price, or the Owner's Dupllcate Certificalo of Title issued by the Registrar of ‘fitles of Cook
County, 1lllinois, which the beneficiarieas of the Tille Holder now hold, nnd nll insurance polices then In forece cover-
ing sald premiges. It {8 undorstoud by the Purchaaer lhat Tlille Molder or the bensfclaries of the Tliie Holdeor shall
not be required to furnish any further evidence of title upon delivery of the Trustee's Deed hercunder.

© 3. The Purchaser shall not guffer or permit any mochaanlc's llen or other lien to sttach to, or be agalnst or
upon the property nforcsald which may or might be superior to the rights of the Title Holder.

4, Each and every contract for repalrs or improvemenis on the premlises nforesald, or any part thereof, shall
contato un expross, fuil, and completec waiver aod releasse of any and ail tlen or c¢lalm of lien agalnat the property
herein ugreed to be conveyed, aud no contract or agreemoni, oral or written shinll he executed by tho Purchascer for
repiire or improvementa upon the property aforesald, except if the sama contaia such express walver or release of
‘len upon theo part of the party contracting, and o copy of each and every such coniract shall be promptly delivered
to the beneficlaries of the Title Holder.

5. The Purchaser shall not transter, pladge or assign this Agrcement, or any interest hereln or heoreunder,
wlthout firat obtaloing the prior written direction from those smpowered to direel the 'Frustes and the consent nf the
Title Holder; nor shall the Purchasor lease said preralses, or any part thereof, or consent to or approve any sublease
or aassignmont of lease thereof, without firat obtaining the prier written direction from those empowered to direct
the Trustee and the counsent of the Title Holder. Any Violation or breach or attempted violatlon or brench of the
rrovislons of tkis paragraph by Purchaser, or any pcls Jnconsistent herewith, shall vost no right, title or interest
hereln or hercunder, or In the sald premises lno any such transferee, pledgee, assignee, lessce or sub-lessee, but Title
Holder, or the benoficiarlies of sald trust, may, at their exclusive opilon, declare this Agreemont null and vold and
invoke Lhe provisions of this Agreement raleting to forfolture horent, :

POKM SEIL BANK SO WMDY, INC,
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‘i & eldan, sightly sol buw NIFF*‘@{A& i%@iﬁf¥ ftle Holder, as so much
additlonal purchase price (0 thy a1 profilsen, the' o Wb vt WEHH of thh 'Mule Tolder In wmaking the

sald ropuirs and In plesiag the sald premlees in o eloan, slghtly, aund lbealthy eouditicn; or (h) unotity the [Purchaser
to make such jepairy and to place sald premlses in o clenn, sightly, nod heallhy conditlon within ten days of such
notice; and, upon defauit by Pdrchazer In complying with sutd notlee, thon, Lenefeclaries of Title Holder mny, at
thelr option declare this Agreement forfelted and determined ns In this Agreement provided.

17. In the event that the ‘Title Halder's beneflclarles sball fall to make paymenls on any exlsting morizage.
the IPurchaszer shall liarve the right to make siuch payments and deduct such payments wmade from the existing bal-
ance due on this Contract for Trustee's Deed or doduoet fromn the moenthly payments due hereunder. Title Holder's
beneficinries ai:all exhlbll recelpls for payments made to any mortgasea upon reasonnble raguests of Purchasers.

- ey . oy Toa 1) L mald Al _:-_L 1 e

ot s _Dollary,
Purchasars shall be on Ml [o recelva o Trustee’s Deed, as herelnabove provided, conveying pefflld renl estate to
thew:, subject to the objecticnS™Pwmginbafore specified, nnd to any mortgage or mortgggeer~irust deed or trust deeds
and assignment of rent then of reccrdy Rlgh mortrage or mortgages, trust dggeed trust deeds Purchasers shall as-
sumo and sEree to puy and Purchasers shall g Tltle Holdor, its higs nrfes or thelr assigneca a purchaso money
mortgage or trust deed and note to be secured ihers® n on #ht equal to the difference between the unpaild
amount of the purchase prico and the unpaid amount oedPugts of the privcipal indebledness secured by the mort-
g£age ur mortgogey, trust deed or trust deeds g ord nt the tim&Salho dellvery of sald deed, The sum of money
te be sccured Ly seld purchase money @eettRoge or trust feed and intereal™Mmfggon shall be payable [n monthly in-
enllmoents, each of which shallL e ¥¥unl to the payments rcauired boreln, If no md p exists, or equal to the dif-
forence helwoen the poysee¥la herein provided, and the sum or sume required to be paid Pmihly for principal end
intorest on th "inge or mortgages, trust deed or trust deeds of record at the timeo of the dol af sald deod.
Tha sy mo7oy ‘o be secured by sald purchase money mortgage or trust deed shnall bear inlorest a gle of
o - PPt sl brmech arrid Pk a

19, It la expresmiv agreed betweoa the partles horeto and the boneflciarles of sald trust tbat the Title Holder
ls hereby authorized (0o arcept and endorse apy and all nssignments of beneficlal Intorest as Title Holdor wilhout the
consent of the Purchass's r ¢ notice to the Purchasers, provided that sald assignments shall be made subject to this
Cantraet. It belng further c=ieed that the boneoficlaries of sald Title Holder shall have the right to direct the Title
Holder to lssto Its Trustee's. Lo and aaid Trustee may convey said property without the consent of the Purchasars
or notice to the Yurchaser, {irorided, bowever, Lhat aald Truatce's Doed shall ba subject to this Contraet.

20. Tho Purchaser shnill coriply with all foderal, siate and municipal laws, ordinances nnd veguiations re-
iating to the operation of the property.~nd will not permit sald property t¢ be used for any Indecent or immoral pur-
poses. The Purchaser ahall not perm!t vas'e to be comunisted or sufferod on sanid premlises.

21. it thore be more than one porscn designated herein, and the verbs and pronouns assoclated thorewlith,
although expressed (o nilngular shall be reas ard coustrued as plural, Wherever the masculine gender s used herein
i1t shall rlso be rendl ond construed as the eminine as the case may bo.

22, It I1s further mutually agreed by aid 'etween the partics heoreto that the covenants and agreemcnts here-
in contained shall extend to and be obligatory upum tha heirs, executors, ndminisirators, succesacrs and assigns of
the partica hersto, .

23, All notices and demands hereln required shall be in writing. The malling of & notice by regletored mafl

to the Title Holder at 1606 N. Horlem Ave., Elmwood Parl, llincis,or to the Purchaser at

- aitall bhe sufficient servico thereol.

24. See Riders A, B wmlb@ attached finreto and made a part hereof.fcﬁ

24, This Agroement ls executed by the undersigned, MIDWEST BANK & TRUJUT COMPANY
not Individuatly but golely as Tyustee, as aforeaald, and sald Truat Agreement ts hereby made a part-dzcent and any
claims ngalnst sald Trustee which may result from the signing of this Agreement shall be payable on'v out of the
trust property which ias the subject of this Agresment, and It ls oxpressly understood and agreed by the partles
herato, notwlth=iunding anything herein contalned to tho contrary that each apd all of the undertakings and agree-
ments hereln made are made apd intended not s personal undertakinga and sgreements of thae Truslee or for the
purposs of binding the Truateo porscoally, but this Agreemont la exceuled and dellvered by the Trustee aolely in the
exercise of the powers conferred upon 1t as such Trustee and no perzonnl linbility or peraonal respousibliity 18 ns-
sumed by or shall at any tlme bo asserted or enfurced against sald Trustee on account of any updertaking or agree-
ment berein contalned, either expressed or implled, or for the valldity or conditlon of the Litlo to sald property, or
for any agruement with respect theroto. All represontations of Title Holder including those ns to title, are those of Tltle
Holdor's boneficinry only. Any and all personal liability of MIDWEST BANK & TRUST COMPANY is
hereby oxpresaly waived by the partles hereto and their respective ouccessors and assigns.

MIDWEST BANK & TRUST COMPANY
as Trustee as alorésald snd not ladlvidually

—__By - )‘{é}{/{ /a’dcu»/{
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UNOFFICIAL GOPY

RIDER A TO THAT CERTAIN ARTICLES OF AGREEMENT FOR
TRUSTEE'S DEED BETWEEN MIDWEST BANK AND TRUST
COMPANY, AS TRUSTEE UNDER TRUST NUMBER 87-12-5381
AS SELLER AND JAMES GANLEY AS PURCHASER, COVERING
THE PROPERTY LOCATED AT 1465 W. THOMAS, CHICAGO,

ILLINOCIS

(A) The Purchaser shall pay, 1in addition to the

payment of principal and interest called for herein, a sum

. squal ~to 1/12 of the estimatnd real estate taxes into an

escrow- to be established by 3eller, as well as depositing,

with Geller, the total tax credit received by Purchaser at
closing Yo~ insure payment of taxes when due.

(r} The Purchaser shall pay interest from the date of
closing to Apri: 30, 1993 at the rate called for herein,

-{C) Thers <shall be a late charge of $50.00 per month
for any peyment recsived after the 10th of the month in which

it is due.

(D) In the event *he entire principal balance has not
been paid on or before August 31, 1993, the interest rate on
the unpaid balance shall increace to 14% per annum.

(E) Purchaser shall essume and pay all liability
insurance due on the premises from. the date of closing.

MIDWEST EsRX AND TRUST CO.
as Trustee efecresaid and not
Individually aas not personally.

7 P glu}Hbéigﬁf By: ’Z§2/1 lﬁ,faaoﬁj

P aser x;;omx'\!/e PResident
) w

. L1
Purchaser : Ass1stant Secragf)f
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RIDER B TO THAT CERTAIN ARTICLES OF AGREEMENT
FOR TRUSTEE'S DEED BETWEEN MIDWEST BANK AND
TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBER
87-12-5381 AS SELLER AND  JAMES GANLEY AS
PURCHASER, COVERING THE PROPERTY LOCATED AT
1465 W. THOMAS, CHICAQO, ILLINOIS

This Rider is executed by N. R. Oyen and Barry W.
Koller. who are hereby disciosed to be the beneficiaries of
the titln. holding Trust, said beneficiaries representing that
they have  the Power of Directicon in said Trust and that, they
hereby undertake to convey or cause to be conveyed, the real
property whick. is the subject ¢f the Real Estate Installment
Contract 1in _sscordance with 1its terms and conditions. They
further expressly ) warrant that no notice from any city,
village or other governmental authority of a Dwelling Code
Violation which existad at the dwelling structure before the
installment Contract - was executed has been received by the
Contract - Seller, his “mrincipal or agent, within 10 years of
the date of execution of t%= Instaiiment Contract.
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