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625 NORTH CT PALATINE, IL MORTGAGE

THIS MORTGAGE ("'Securivy Instrument’’) is given on !flay “18th, 1993 -

The mottgugor Is GARY LEE HILDRETH,

ANGELA ELLEN PETERS HILDRETH, ., Hl_:S_ _ ¥E
: ' ' (*"*'Borrower*’).
_msSccurily Instrumént is given to

C‘LARZTTEN & JOMPANY, INC,. .
under the laws of the Slate of New Jerse , and whove address is

New Jersey 0883

which is omanizt;d and qtisting

One Ronson Road,-izalin, (“‘Lender’).
Borrower owes Lender the prisiral sum of

Ope Hundred Sixty- Pive Thousand, and C0/100 Dollars
(U.S.rg '165,000.00 ) This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (*“‘Note'’), which provide: furanonthly payments, with the full debt, if not paid earlier, due and payable

on Fune 1s8t, 2008 This Security Instrument secures to Lender: (a) the repayment of the debt

evidcnceg by the Note, with interest, and all rincwls, extensions and modifications of the Note; (b) the payment of all other

sums, with interest, advanced uinder Paragrpis? t2.orotect the seeurity of this Securlty Instrument; and (¢} the performance

-of Borrower’s covenants and agreements undaer this “ecurity listrament and the Note. For this purpose, Borrower dues hereby

mortgage, grant and convey to Lender the followiry described property located in
ola]s) 4 County, Illinois:

LOT 87 IN THE WILLOWS, UNIT NO. 1, BX%ING A SUBDIVISION OF

PART OF THE SOUTHWEST QUARTER OF SECTION 21, TOWNSHIP 42

NORTH, RANGE 12, EAST OF THE THIRD ERJNCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECORDLDY  AUGUST 3, 1965 AS

DOCUMENT NUMBER 19549089 AND REGISTERED A4S DOCUMENT NUMBER

2223692, IN COOK COUNTY, ILLINOIS.

PIN #04-21-357-002-0000

o>

(A Wit

which has the address of ,
2212 STRAWBERRY LN GLENVIEW, IL .80025

TOGETHER WITH all thec improvements naw or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al! of the foregoing is referred to in this Security Instrument as the **Property.”’

BORROWER COVENANTS that Borrower Is lawfully seised of the esiate hercby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a2 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Peyment of Principal and Interest; Prepayment and Laie Charges. Borrower shall promptly pay when duc the
principal of and iaterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

{*‘Property Addres’s")_:
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4. Notices. Any M\UON\Q;E E erdl 3m@®RMW$§iwnng it or by malling

it by Birat class mal) unless applicable law reguires use of another method. The notlce shall be directed to the Property Address
or any other sddress Borrower designates by notice 1o Lender. Any notice (o Lender shall be given by first class mall (o fender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Inszrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severnbility. . This Securily Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or thie Note cenflicts
with applicable law, such conflict shall not affoct ather pravizions of this Security instrument or the Nots which can be given
sffect without 1he zonflicting pmman To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy.  Borrower shali be given one conformed copy of the Note and of this Security Instrument,

17. Traasfer of the Propersy or s Beneficial Interest in Borrower.  If all or any part of the Property or sy inteest in
it }3 sold or transferred (or if a beneficial interes? in Borrower 1s sold or transferred and Borrower is not a natoral person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sume secured by
this Security Instrument. However, this option shall net be exercised by Lender u‘ exercise is prohibited by federa! law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notlee of accclemuon. The notice shall provide a period of
pot less than 30 days from the date the notice ts delivered or matled within which Borrower must pay all sums cecured by
this Security Instrument. If Borrower fails 20 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitte” Oy this Security Insirument witheut further notice or demand on Borrower.

18. Borrowir o dight (o Reinstate I Botrower meets certain conditions, Borrower shall have the right w have
enforcement of this Zecurily [hstrument discontinued ak any time priot to the eerlier of: (a) 5 days (or such other period as
appiicable law. may sfeci 'y for réinstatement) before sale of the Property pursuant to any power of saje conlained in this
Security Instrument; or ;) ¢ etry of a Judgment enforciog this Security Instrument. Those conditions are that Borrower: (3)
pays Lender all sums whici: ¢ler) would be due under ihiy Security instrument and the Nowe a9 if no acceleration bad occurred;
{by cures any default of any oilwr Sovenants or agroements; {(€) pays all expenses incurred in enforcing this Security Inrument,
including, but not limitad 10, reasinable attorneys’ fees; and () takes such action as Lender may reasonably require o assare
that the lien of this Security Instru ~cat, Lender’s tights in i Property and Borrower’s obligation to pay the 1ums secured
by this Security Instrument 3hall contizus unchanged. Upon reinstatement by Barrower, this Security [nstrument and the
obh‘m.om secured heseby shall remain £L0) effective as if no ucceleration had occurred. However, this right to ranstate shall

~ not apply in the case of acceleration under Prgraph 17,

19. Sale of Note; Change of Loan Serfcer. The Note 01 4 parntial interest in the Note {together with this Security
Instrument) may be sold one or mote times witoov prioe notlce to Borrower. A sale may result in a change in the entity (known
as the “‘Loan Servicer™) that collects monthly poyaants due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelatud 20 @ sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordarnc: with Paragreph 14 sbove and applicable law. The notice will dtale
the name and address of the new Loan Servicer and the as‘druss ;o which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or pt mit the presence, use, disposal, storsge, or release of any
Hazardous Substances on or in the Property. Bormrower shell not do, iior allow anyone else to do, anything affecting the Property
this is in violation of any Environmental Law. The preceding two sezaences shall not apply to the presence, use, Or storage
on the Property of small quantities of Hazardous Substances that rie ganeraily recognized (o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigaton, cliim, demand, Jawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Barrower has actual knowledge. 1f Bayrower learns, or is notified Ly anv governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proper.y is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, *‘Hazardous Substances’” are those substances defiacd &s toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or tuxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formdldehyde, aind i aqctive materialy. As used
in this Paragraph 20, ‘'Environmental Law’’ means federal laws and laws of the jurisdiction v here the Propenty is located
that relate to health, safety or environmental procection.

NON-UNIFORM COVENANTS. Borrower and Lender further covepant and agree as. follovs: &L

21. Accelemtion; Remedies. Leunder shall give notice to Borrower pﬂor 0 acceleration ‘followlar, Bm-orvtr's bmch c‘:’
of any covenant or agrecment in this Security Instrument (but not prior to scceleration under Paragraph 27 (nless applicable (4 2
law provides otherwise). The notice shall specify: (s) the defaulf; (b) the action required to cure tihe defaul’; (¢} 2 date, not :.:
Jess 1ban 30 days from the date the notice is.given ta Borrower, by which.the default must be cured; and (d) that failure io &
care the defauli on or before the date specilled ln the notice may result In sccefecation of the sums secured by thls Secarity ‘3
Instrament, foreclosure by jndicial] proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to misert In the foreciosure proceeding the non-existence of & defsuil or any other
defemse of Borrower (o acceleration snd foreciosure. IT the defsult is not cured on or before the date specified in the notlee,
Lender at its option may require immediate payment in fall of &1} sums secured by this Security Instrument withoat further
demsad and may foreclose titls Security Instrument by Judicial proceeding. Lender shall be entitied to collect all expenses
imcurved in persuing the remedies provided in thiy Parsgraph 21, Inc[uding. but not iimMed to, reasonsble attorneys’ fees and

costs of title evidence.
22. Relemse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower: Borrower shail pay any recordation costs. .
23. ‘Waiver of Ho-mud. Bo;rower waiyes all right of homestead exemption in thz Property. B
. ‘-
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after the date of occupandy, & l ,. FF;I %AiL . »@:¥mt’b¢ unreasonably withheld,
nces which dre beyolid Hotrower T conlYol. BoTrower shill not destroy, damage or impalr

or unlels extenuating circumsta
the Property, allow the Property to deteriorate, or commit waste on the Property, Bosrower shall be in default If any forfeiture

action or proceeding, whether civil or criminal, is begun that In Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security {nstrument or Lender’s security interest. Batrower
may cure such a defauit and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precjudes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan applicaticn process, gave materially false or insccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not iimited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on s leasehold, Borrawer shall comply with ali the provisions of the jease. 1f Borrower acquires fee title to the
Property, the lcasehold and the fee title shall not merge unless Lender agrees to the merger in wriiing.

7. Proiection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding tha: may sigaificantly affect Lender's rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which bas priority over this Security Instrument, apperring in connl, paying
prasonable attorneys’ foes and entering on the Property L0 make repairs. Although Lender may take action under this Paragraph

-7, Leader does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrume:i!. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbrinn=r.ent at the Note rate asnd shall be peyable, with interest, upon notice from Lender to Borrower requesting

payment.

3. Mortgage Inasrmice.  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower ciiil pay the premiums required to maintain the mortgage insurance in effect. If, jor any reason, the
morigage insurance coc@ e required by Lender [apses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtain coverage substanially equivalent to the mortgage insurance previously in effect, at a cost substantally equivalent
to the cost to Borrower of the r.orage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substamially equivalent mortgag. insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to ona-twelfth of the yearly mort=er ;¢ insurance premium being paid by Borrower when the insuranos coverage lapsad or ceased
to be in effect. Lender will accept, use uni retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, =7 t'.+ option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an in-urer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain moi1gage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance eads in accordance vitb-aay written agreement between Borrower and Lender or applicable law.,

9. Inspection. Lender or its agent may make.=asonable ¢ntries upon and inspections of the Propeny. Lender shall give
Borrower notice at the time of or prior to an insgect o7 specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award (- claim for damages, direct or consequential, in connsction with any
condemnatior or other taking of any part of the Prop 1ty, ~r for conveyance in lieu of condemnation, are hercby assigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the procted= sh2li be applied to the suzas secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In th. event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is e,u2’ 10 or greater tian the amouat of the sums secured by
this Security Instrument immediately before the taking, unless Borrover and Lender ctherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of thc proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, dividad by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. lizine event of a oartial taking nf the Property in which
the fair market value of the Property immediately before the taking is less thaa the amount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or »nlrss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whein<t or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Boymov¢r that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 d4vs after the date the notice is given,
Lender is authorized to collect and apply the procecds, at its option, ¢ither to restoratian or repair of the Praperty or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in Parsgrapiis 1 and 2 or change tt ¢ an ount of such payments.

11. Borrower Not Released; Forbeamnce by Lender Not a Walver. Extension of the time 1o p.yment or modification
cf amortization of the sums secured by this Security Instrument granted by Lender to any successor Za interest of Borrower
shall not operate to release the liability of the original Borrower or Bortower’s successors in interest. Lendrsiiall not be required
tc commence proceedings against any successor in interest or refuse to extend time for payment or ciherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the oriziral Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severn] Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and comey that
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommaodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. {f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refunid by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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