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THIS MORTGAGE( Security lnsﬁmment ) is given on APRIL 17 1993 . 'The morigsgor is
-GREGORY K. DAHLIN : Co a R
AND NANCL S. DAHLIN, HUSBAND ARD WIFE  °° oo
{" Borm'wet . This Security Lnstrument is given 10 . DEPY-(1} ng(gamuﬁ ' B ¥4 8.0t
AN'CHOR MORTGAE CORPORATION . rro’,.nn TEAN 1457 ons2mrex fnstninn B
' D amgeEiy - ??38‘86
‘g T cam cswrv ”ECOR[‘ER :
, Q - . H ' ! ‘ ‘ -
-~ wh!chuorgamudmdexmmgundcrtu iws of THE STATE OP ILLINOIS o TN andwhou
address is 7818 WEST HIGGIRS o :
CHICAGO, ILLINOIS 60631 ’ " (*Lénder”). Bormwer owes ..erdertbepﬂncnpalaumof
ONE - HUNDRED FORTY SIX THOU SALID THREE HUNDRED
AND 007100 o Dollars(US $ - 146, '500. 00 ).
This debt is evidenced by Borrower’s note dalcy-the same date as this Sacurity Instrument (*Note™), which pmv;ds l'or
monthly paym=nts. with the full debt, if not paid cariier, Ziue and payable on MAY 1, 2008
This Security Instrument secures to Lender: (s) the repcy nent of the debt evidenced by the Note, with interest, and all nmevuls,
extensions and modifications of the Note; (b) the payment of sl olker sums, with intercst, advanced under psragraph 7 to 8
protect the security of this Security Insirument; and (c) tha performance of Borrower's covenants and agreements under this £
Security Instrument and the Note. For' this purpose, Bortower does hcreby mortg:ge, grant and convey lo Lender the following <O
ducnbed operty locsted in  COOK County, Tllinois: )
";'1 TH BRICKMAN’S LAWRENCE AVENUE VYL{ZHLANDE SUBDIVISION IN THE %
SOU"I'H 1/2 OP THE SOUTHWEST 1/4 OF SECTIU¥ 7.2, TOWNSHIP 40 NORTH, RANGE <
12, BEAST OF THE THIRC PRINCIPAL MERIDIAN, ?.CCORDING'TO THE PLAT o .
RECORDED OCTOBER 17, 1955 AS DOCUMENT NUMRIR 16392968, IN COOK COUNTY,
IL‘LINOIS. o ‘ Y 45 Y ' '
12-12-322-018
" which bas the address of 4944 r:on'm oPAL, Nonn'zoc;z e . (Surees, Ciy),
Illmou.s ] 60656 [Zip Code} ('Propeny Addrees”); ‘ 7 ] /
- i o g :BP8-1889
uﬂm smﬁm ﬂ-m Mle umroml INSTRUMENT - Fage 3 o4 & Form 3014 ;
Qﬂlmou L VP MORTAAGE FORMS - (313)252 8100 - BoOn21-3791 . C s
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koep the improv ts now exisling or hcroafler crocted on the
inat foe Yo ] mﬁf@w any other hazards, including
floods or flooding, for whic! ined n the amounts and for ths pericds

that'Lender requires. Tho insurance carrier provulmg lhc insurance shall be chosen by Borrower subiect to Lender's spproval
which zhall not bo unreascnably withheld. If Bomrower fails 1o mainlajie coverage described above, Leodor may, at Lander's
" oplion. obtain coverago to protect Lender's tights in the Propenty in &ccordince with parsgraph 7. '

- All insurance policies and rencwals shall bo scceptable (o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies ind renewnls. If Lender retpuires, Busrower chalt premptly give to Lendsc al! receipts of
peid premiutns and resewal notices. In the event of joss, Borrower ahall gwapromp!nuueotothcmwmarﬂerlw Lendcr
Lmder_ymkuproofoflou:fnotmdepmmptlybyiiom ’

Unless Lender and Borrower otherwise agree in writing. insurence proceeds shall be applied to restorstion or aepnir of the
Propertly darmeged, if the restontion or repair iz ecomomicaily feasible and Londer's security is not Ieisened. I the restoration o7
ropair is pot economicatly feanible or Lender's security wouid be lessenod. the insurance proceeds shall bo apptied to the sums
secured by this Security Instrument, whether or not then duc, with any oxcess paid (o Borrower. If Bortower abandons tho
Property, or does not answer within 30 days a notics from Lender that the insurance carrier has offered (o eitle & claim, then
Lender may' collect the insurance proceeds. Lender may uso the procoeds to-repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nolice is given.

- "Unless Lender and Borrower otherwise agroe in writing, any spplication of proceeds to principal shall not exiend or
postpons the duo date of the monthly paymenta referred to in parsgraphx 1 and 2 or change the amount of tho payments. If
uiider paragraph 21 the Property is scquired by Lender. Borvower's right to any insurance policies and proceedn resuiting from:
dzmage to the Property prior to the ecquisition shail pass (o Lcndet to me oxtent oflhe sums secured by thia Soc:unty fnﬂmm&
immediately prior to ‘he acquisition.

6. Occupancy, Prservation, Maintenance and Prolection of the Pmpeﬂy Borrower’s Loan Application; Laseholds.
Borrower skall occupy /sstablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Secuority Instrumenr and shall continue to occupy the Property as® Borrowor's principal residence for at least one year after
the date of occupancy, ures Lender otherwise agroes in wriling, which consent shall not be unreasonably withheld, o unless

extenuating circumstances ei=* which sre beyond Borrower’s control. Borrower shall not destroy, damago or impair the

- Property, aliow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defsult if any forfeituro
acticti or proceeding, whether ¢ivil Or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property arottierwise materially iinpair the lion created by this Security Tastrument or Lender’s security intorest. Borrower may

" citfe such a default and reinstate, a5 provided in paragraph 18, by causing the action or ptoceedmg to be dismissed with a ruling
that, in Lender’s good faith determinal/ion, rrecludes forfeiture of the Borrower®s interest in the Property or other material
impaitment of the lien created by this Secinly Imatrument or Leader's vecurity interest. Borrower shall also be in defaule if
Borrower, during the.loan application process, gave materially falss or inaccurate imformation or statements to Lender (or failed
h) provide Leoder with any materiel information) in conneclion with: the loan evidenced by the Note, inctuding, but not limited
to, representations concemning Borrower's occupsrcy of the Property as a principal residence. If this Security Instrument is on a
lexsehold, Rorrower shall comply with all the provssions of the leass: If Borrower acquires fee mle 1o the Propaty “the
leasehold and the fee title shall not merge unless Lendzl 7arees to the merger in writing:

7. Protection of Lender’s Rights in the Property. f Botrower fails to perform the covenants and agreemcunts contained in
this Security Instrument, or there is a fegal proceeding that/may significaally affect Lender's rights in the Property (such as a
proceeding in bankrupicy. probate, for condemmation or fori=itur= or to enforce laws or regulations), théen Lender may do snd
pnvfmwha!evermneeesurylopmwct the value of the Propirty rnd Lender’s righits in the Property. Lender's actions may
include ‘paying sny sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
régscnable attomnoys® fees and entering on the Property to make repiT. \lﬁ':ough Lender may take action umier this pangmph
7. Lender does ot have to do so.

“" ARy srpounts dishursed by Lsnder under this paragraph 7 shall bvu“ne additional debt of Borrower secured by this
Security Instrament. Unless Borrower and Lender agree to other terms o1 payp-it, these amounts skall bear interest from the

date of disbursement at the Note rate and shall be ptyable. wrd: mkerwt upon .Johca from Lender to Borrower uqueﬂmg
pe'jrmmt. s

* 8. Mortgage Insurance. If Lender requimd mortgage insurance as a condition o€ mukmg the laan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morntgage insurarce in effect. If. for any reason, the
mortgage insurance coverage required by Lender lspsea or ceases to be in effect. Borrew :7 vhall pay the premiums required to
obisin covernge substantially equivalent to the mortgage insurance proviously in effect, at a (ust substantially equivalent to the
cost to Borrower of the mostgage insurance prevmusly in effect, from an altemnate mortgaz: insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lesder vach month a4 sum equst to
one-twelfth of the yearly mortgage insursnce premium being paid by Borrower when the insuranc=roy cage lapsed or ceased to
bein cffact. Leuder wnll accept, usc md mum lhe.sc puymenls s a Iom reserve m heu of mrtgag,a ‘nsurance. Lou"ma‘a

Form 3014 9,
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17, Trunsfer of the Pm m ww Praperty or any intecest in it
is sold or transferred (or if is not & natural person) withom

Lentler's prior written consent, Lender may, al its option, mquu'\s immediate payment in full of all sums secured by this

Security lastrument. However, this oplion shall not be exercised by Lender if exerciso is prohibited by federal law as of the date
of this Security Instrumenl.

' If Lendeér exerzises this option, Lender shall give. Bomwu natico of scclerstion. The notice shall provide a period of oot

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

Secufity lastrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies

permitied by this Security Instrument without further notice or demmnd on Borrower.

" 18, Borrower’s Right to Reinstate. If Borrower meels cerisin conditions, Borrower shall have tho right to have
enforcement of this Security Instrument discontinued st any time prior to the eatlier of: (2) 5 days (or such other period as
spplicable law may specify (ot reinstalement) before sale of the Property pursuant (0 any power of ealo contained in this
Security Instrumeat; or (h) entry of a judgment enforcing this Security Instrument. Those conditions aro that Borrower: (s) pays
Lendor all arms which tben would bo due under this Security Instrumenit and the Note #a if no sccelerstion had occurred; (b)
cures any default of any other ¢ovenanty or agrecments; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ foes; and (d) takes such action 23 Lender may reasonably require 10 sestre
that the lien of thir Sscurity Instrument, Lender's rights in the Propesty and Borrower’s obligation to pay the sums secured by
this ‘ Security Instrovwst shall continue uncharged. Upon reinstatement by Borrower, this Security Instrumeot and the
obligations secured heroy shall remein fully effective as if no acceleration kad occurred. However, this right to reinstaio shall
not spply in the caso of acrcivration under parsgraph 17.

19, Sale of Note; Cnrie2 of Loan Servicer, The Note or a partial interest in the Nole (together with this Secusity
Instrument) may be sold one or .107: times without prior notico to Borruwer. A sale may resull in & change in the entity (known
as the "Loan Servicer®) that collects munthly payments due under the Nots and this Security Instrument. There also may be cne
or more changes of the Loan Servicer urieisted {o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the changs in accorr'ance with paragraph 14 above and applicable law. The notice will stato the name and
addreas of the new Loan Servicer and the adiress o which payments should bo made. The notice will also contsin any other
ififormation required by spplicable law.

. 10. Hamrdous Subsiances. Borrower shall i« vause or permit the presence, use, dispossi, stomge, or releaso of any

Hazardous Substances on or in the Property, Borrows: chall not do, nor allow anyone else 1o do, snything affecting the
Property that is in violation of any Enviroomental Law. Th: piwcading two sentences shall not apply to the presence, use, of
storage on the Property of small quantities of Hazardous Suhatances that are genenlly secognized to be appropriate (o normal
residential uses and o maintesance of the Property.

Borrower shall prompily give Lender written notice of any invistioation, claim, demand, lawsuil or other action by aay
governmental or regtilatory agency or privale party involving the Properiy and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notitie.{ Uy any governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Proserty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances (2iiued as toxic or hazardous substances by

-

Environmental Law and the following substances: gasoline, kerosene, other flamimabl: ot toxic pitroleum prodicts, foxic

pesticides and herbicides, volatile solvents, materials containing asbetos or formaldehyde, anc cxdioactive materials. As used in _
this paragraph 20, "Environmentsl Law* means federal laws and luws of the jurisdiction wiere the Property is located that -

relate to heslth, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: _

""Z1. Acceleration; Remedies. Lender shall give notice to Bon‘ower prior: to acoderation follow’n; Sorrower’s breach
of any covenant or agreement in this Security Instrument (bul not prior to acceleration under pwragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the sclion required (o cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(dY that failure {o cure the defaull on or before the date specified in the notice may result in ncceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceding and sale of the Property. 'The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower (o accleration and foreclosure. If the default is not cured on
or before the date specified in the notice,” Lender, at its option, may require immediate payment in full of al} sums
secured by this Security Instnment without Turther demand &nd may foreclose this Security Insirument by judicial
proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph
, indudmg, but not limiled to, reasonable atiorneys’ fees and costs of tille evidence.

22. Release. Upon payment of all sums sscured by this Security Instrument, Lender shall release this Security Instrument
w:thmt..hrgemammer Borrower shall poy any recordation costs,

23, Weiver of Homestead. Borrower waives all right of homestesd exempuon inthe Property. wm 1083
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