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. THIS MORTGAGE (Security Instiiment™) is giveon  * Jravary 13, 1883 | - Themongagoris
BRUCE MENKES AND JUDITH A. WEXLER, HIS WIFE, AS JPi( TENANTS
("Bosrower”). This Security Instrureent is given o ANERICAM HOME FINANCE, 'NC.
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which Is organized and existing under the Tawsof ©  1LLINOIS ' mdwha-:
address is 1230 WEST NORTHWEST ’IHGDIIAY. SUITE 700, PALATINZ, TLLINOYIS 860087
' ("lmdet') Bo.-awuoweamumepﬂndpdmd
Thras Hundred Twenty-Six Thousand and NO/100 cemcrccccvacccascammai—irrn e e rersnen-
Dollars (US. $ #2%,000.00 3.
nhdcbtuevidawodbyamuwsmdawdmemmedamaﬂhuSewﬁty!nmmml('Nm‘).whldJ,ondafanmmly
payments, with the full debt, iff not paid earlier, due and payablke oa February 1, 2023 . This Sacwily
Instrument secures to Lender: (a) the repayment of the debt cvidenced by the Nole, with interest, and all renewals, ex
miodifications of the Note: (b the payment of al) other sums, with intérest, advanted utider paragraph 7 W piowct the 'in u!'
:huSecurilylnsuummt.and(c)ﬂwpafonnmormewasmnmdagrwwluummkmmmummmm —
Note. Forlhupmpose Bmmdwhazbymmqgmnmdmwmmwmcfo‘bwmgdmm‘badmwb
cooK _ , _ ‘ County, Itlinois:

LOT 22 TN KOWRAD WEITA'S SUNDIVISION OF THE EAST 1/2 OF LOT 25 IN THE VEST 1/2 OF
BLOCK 2 IN SMEFFIELD'S ADDITION YO CHICABD, IN WEST 1/2 OF THE SOUTHWEIT 1/4 OF -
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAYT OF THE THIRD PRINCIPAL MERTDIAW, IN cooK,

. COUNTY, ILLINOTS. S o ) o

-
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PIN 14-33-301-G04

which has the address of 1969 HOBTN IURLING STREEY ‘ -’ lﬁ!ﬂ:lﬂ_ﬂ {Swreet, Gity),
lilinois BOOAK 60614 CProperty Address™); o o '

o " [Zip Codo} Form 3014 9/90
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ADJUSTABLE RATE RIDER

(% Year Treasury Index—Rate Caps--Fixed Rne Convmbn Opiioa}

THIS ADJUSTABLE RATE RIDER is mado this . 1ath . dayof January
19 93 .- , amd is incorporer) info and shall be deemed W amend angd supplement the Mortgage, Docd of Trust or Socumy
Decd (thc "Secunly Instrument™) of the same date given by the und-m:gncd (u:c "Bormwcr") o socure Borrower's

Adjustable Raie Note (the "Notc™) to TR e
- -AMERICAN HOME FINANGE, IRC. : : (lhc Lcodcr") of the
mdawandcovmgﬁnpwmydumbedmme&emwmmmmlmbcawdu ‘ B!
wss NORTH BUBLIME STREET, cumao. ILLINOIS ABY¥E 60614 e -
: : &”" " =
.
ll'mpcn)fAddmul

" THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST ‘PAY. THE NOTE ALSO
CO4T2INS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONA‘.(‘OVENANTS. In additich ¢t the covensnis and agrmmts made. in the Sccumy -Instrument,

Borrowes and Lenter 7axher covenant andd agree as follows:
A. ADJUSTABLE /.4« AND MONTHLY PAYMENT CHANGES :
The Note provides s 22 initial interest rate of ; -8,5000 - .. Ihe!‘ioteprouuiaforubmgcsmmc

-~ adjusable imerest rate and ine annihly payroents, as folluws. ‘
‘ 4 ADJUSTABL INTFRES" RATE AND MONTHLY PAYMP'N’? CHI\NGES

. (A) Cbange Dates " S _
: m:dpmabhmmmlwmgay may changoen&hcfmday of Fabruary o -, 1984 , and
onmadsyc.rery lzmnmmdmeafla.wndawonwhnchmyadnmablemmmemlddmgcmcﬂloda *Change

(B) The Index .
BcgmmngmmmefmChmgeD%myain'ﬂnkmmmwwnubebaaedonBnIndcx The Indcx nmcwack!y
average vield on United Stases Treasury secusities 0 jusied 10 a constal madurity of 1 year, as made availabie by the Federal
Reserve Board. mnm:wmllndcxﬁgumavadabba oubedamﬁdayabdmwhd:angcbawnsmlbddw'Cmmt
Index.”
lftbchdcxnnoIongeravmhblo.!heﬂoci{ow«wu’cbmammumshmdupunmmbkinfonnm
The Note Holder will give me notice of this choice. .
(C) Calkcutation of Changes
Before each Change Dase, the Noto Holder will calculalo my nev! . zrest rate by adding -
Two and Thrae-Fourths percentage poinis) { 2.7500 : %)wmeCmmtlndcx
... The Note Holder will then round the resull ot‘ thig addition to the acarcs’ "ﬂe-ﬂghlh of unc percentage point (0.125%).
0 %l;?cjd:l to the limits siated in Section 4(D) below, this rounded amouny wil b my new interest rate until lg: next Change

The Note Holcer wilt then determine the amount of the moatkly w! would be sufficient (0 repay the unpaid
that I am expected to owe at the wjemwanrullmﬂw nmmy!}wrumyncwmmm:msabaanually

: a;\nl'g:]ymummﬂtofmiaukuhuon be the ncwmmtofmymonmrjpc

(D) Limits on Inierest Rate Changes - . _
Dwmmmulmmwwmmyumc&ucmsebawmumbcmm . \8.5000 %
orhmlhan . 4.5000 %. Mm.myadmmhbmmmwmnc'*bcincmsedmdwmd

.om any single Chanye Date by more than Two - . percentage  point(s)
( 2.0000 %) from the rsic of interest 1 have: bem pnyms for the pm:odm, 1 wymhs My interest mte
wxllncvcrbcgmlamar 12.5%000 %, whachlsmlled!hc "Maximum Rate.” : ,
(E) Effective Date of Changes
- .. My new mmmmwxﬂb@mmcﬂeﬂ;vcmmchcmlgcmnl wulpnythemxounlofmynwumoumrypaymmi
- .beginning on the first monthiy payment date aftcr the Ctumgc Date: until meamountof my monlb!y paym{ changes again.
{F) Notice of Changes :
. The Nowe Holder will dcbvaznrmadmmoanwoeofany chanmsmmy adjusubbmmcgtrmm the amount of my
moenthly payment befeee the effective date of any change. The notice will include information reguired by law w be given me
and also the tithe and telephone number of a person who will answer any question I may have regarding the notice.
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert frem an adjustable interest rale with interest rale limits 10 a fixed
interest rate, as follows:
£, FIXED INTEREST RATE CONVERSION OPTION

.(A) Option {o Convert {0 Fixed Rate
1 have a Conversion Option that [ can éxdrcise unhm I wm in default or this Section 5(A) will-neyt peomit me to do so.

The ~Conversion Option™ is my option (0.convert the interest rate 1 am required to pay by this Note from an adjustable rate

- with interest rate limits o the fixed raie calculated under Section 5(B) below.
The conversion can onty take place on a dawe(s) specilied by the Noic Holder during the pericd beginning on the first

MULTISTATE CONYERATIZLE ADJUBTABLE RATE RIDER - Slagis Family — | Your Freantry [ndes~Fennls Mas Uniferm Insurument Farm 3118 199
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Change Date and ending on tho fifth Change Dale. Each date on which my adjustable interest rate can convert 1o the new
fixed rate is called the "Conversion Date.”

If I want 10 exercise the Coniversion Option, 1 must first meet certain conditions. Those conditions are that: (i) 1 must
give the Note Holder notice that I want 10 do so; (ii) on the Conversion Dale, I must not be in defauli under the Note or the
Security Instrument; (iii) by a date specified by the Note Holder, 1 must pay the Note Holder a conversion fee of U.S.
S ; #nd (iv) 1 must sign and give the Note Holder any documents the Note Holder

requirzs to cffect the conversion.

(B) Cakulation of Fixed Rate

My new. fixed interest rate will be equal to the Federal National Mongage: Association’s reqaired net yield as of a dawe
and time of day specificd by the Note Holder for (i) if the original term of this Noie is greater than 15 years, 30-year fixed
rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-cighths of one percentage point
(0.625%), rounded 10 the ncarest onc-cighth of one percentage poim (0.125%), or (i) if the original term of this Note is 15
years or less, 15-year fixed rate morgages covered by applicable 60-day mandawory delivery commitments, plus
five-cighths of one percentage point (0.625%), rounded o the nearest one-cighth of one percentage point (0.125%). I tiis
requirzd net yicld cannot be determined because the applicable commitments are not available, tic Notwe Holder will
determine my interest rawc by using comparable informagion. My new rate calculated vnder this Section 5(B) will notl be
greater than the Maximum Rate staied in Section 4(D) above.

(C) New Payment Amount and Effective Date

If T chvuse 0 exercise the Conversion Option, the Note Holder will detcrmine the amount of the monthly payment that
would be sufficiat 1o repay the unpaid principal 1 am cxpecied 1o owe on the Conversion Date in full on the Maturity Daie
at my new fixed inicrest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly paymeny f’cginn'mg with my first monthly payment afler the Conversion Daie, 1 will pay ibe new amount as my
monthly payment un: #'0 Maturity Date.

C.'TRANSFER OF THE. "ROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower excruees the Conversion Option under the conditions stated in Section B of tisis Adjustable Ragc
Rider, Uniform Covenant 17 of 2he Security Instrument is amended to read as follows:

Transfer of the Property or # Reneficial Interest in Borrower. If all or any part of the Pmpmy of ahy inlercst in it
is sold or wansferred (or if 8 bevefility interest in Borrower is sold or transferred and Berrower is notl 8 natural person)
without Lender’s prior wrilten conscat, Lander may, at its option, require immediac payment in ful] of all sums secured by
this Security Instrument. However, this (ptio.: shall not be exercised by Lender if excycise is prohibited by federal law as of
the dale of this Security Instrument. Lendzr also shall not exercise this option if; {(a) Bormwer causes 0 be submitted (o
Lender information sequired by Leader . 2v¢ivale the intcnded transferce as if a new loan were being made w0 the
transferce; and (b) Lender reasonably deiermines 1hat Lender™s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreertie it in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable faw, Lender pgy ~harge a reasonable fee as a condition 1o Lender's consent 1o the
foan assumption. Lender also may require the transferce 1o sign an assumplion agreement thal is acceptable 1o Lender and
that obligates the transferee to keep all the promises and aprecments made in the Note and in this Security Instrument.
Bomower will continue 10 be obligated under the Note ana ‘nis Security Instrument uniess Lender releases Bormower in
writing.

If Lender exercises the option 1o require immediate payment is full, Lender shall give Borrower notice of acceleration.
The notice shall pravide a period of not iess than 30 days from whe dote the notice is delivered or mailed within which
Botrower must pay all sums sccured by this Security Instrument. If oomov-iz fails to pay these sums prior o the expiration
of this period, Lender may invoke any remodies permitted by this Security Insamyment without further notice or demand on
Bomower,

2. If Borrowes exexcises the Conversion Option under the conditions siatcd i Section B of this Adjusable Rate Rider,
the amendment o Uniform Covenant 17 of the Security Instrument contained in Socisn C 1 abave shall then cease to be in
effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall ins ead be in effect, as follows:

Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of he Property or any interest in il
is sold or transferred {or if 2 beneficial interest in Bormower is sold or ransferred and dorrzaver is not 8 natural pesson)
withaut Lender’s prior written consent, Lender may, al its option, require immediaic paymes 1 in ‘ull of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is jmoni’st~3 by federal law as of
the date of this Security Instrument.’

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shadl provide a period of
not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay 'l sums secured by
this Security Instrtument. If Borrower fails to pay these sums prior o the expiration of this period, Lentar may invoke any
remedies permitted by this Security Instrument without funther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agress tn the ferms and covenants conlained in this Adjustable Rawe

"Rider. RN

%,—— 2‘2——2__... (Sca}) w b D y»/l (Scal)

BRUCE MENKES Juﬁ‘mi A. WEXLER Bomower
h gdh

(Seal) {Seat)

Bamrower Bormrower
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