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REITITLE SEAWICES &

wconosren mavesled M O F | C A EOPY

P.0. Box 198
320 East t81sf Place
South Hollard, it 83473
WHEN RECORDED MANL TO!
Township High Schools Credit Unkon . : .
gm::um ” - ' . OEPT-1} RELLRDING - 331,50
e o . CJEPT-13 RECGRDING _ - 1,50
- Soumiiclend, R B> S e L TeRG00 TRAN G462 US/25/93 12054240
SEND TAX NOTICES TO: - . e . EENEE R —FTFT--FTPICE4S
' S o _ St oo o COGR COUNTY HECORDER
SPACE ABOVE THIS LINE IS FOR RECORDER'S USE ONLY
MORTGAGE
AMOUNT OF PIENCIPAL INDEBTEDNESS: $_ )5 ,000.00 .
THIR MORTOAGE I8 DATED MAY 17, 1993 , between WALTER C, raucx. JR, &

REGINA M. PENCE, - !Ils WLFE . .
whose sddress ls ',,‘ LLACKHAWK DRIVE, THORNTON, ILLINOLIS 60476 : :
(referrod 1o below 80 "0 &or )y snd Thornion Townehip High Schoole Credit Linlon, whobde

e, 720 Easl 18181 Place,

South Howend, M. 947> (relered lo below e “Lender), & corpocation ) ‘umsnglmaumuno-
ILLINOLS A .
1. GRANT OF MORTOAGE. For valusble wnddoullon Qeanlor morigepes, n-rarm,mdeomy- lo Lender sl of Granicr's sight, We, and
aavarents. Honle ot ndlpp:‘?f:r o waler alu.;chuul:e:rm nd Seh uﬁm”mmmmach wigaion
way, & N M Ll 'y W ! M & K o

m wu-dahls.cunln.Wﬂ%Mbhnﬂ;pm.Wmﬁmmm.nyﬂqﬂsuuncnnu:t_hlctmn!n :
simple fo the land, subject ko (2 Lasse. W dny. 8nd &8 mindedld, . oF, . pas, . Osother . lar, imaliers,.

COOK COUNTY, THORNTON ~ __, Slate of Blinols (the “Real Property™):

LOT 214 1M TOEPFER'S THORNWOOD SUsLIVISION, A SUBDIVISION OF THE NORTH 3/4 OF THE WEST
} OF THF SOUTH EAST } OF SECTION 27, TOWNSHIP 36 RORTH, RANGF. 14 FAST OF TRAE THIRD
PRINCIPAL MEREIDIAN, (EXCEPT THEREFT.ONTHAT PART COVEYED TO THE COUNTY OF COOK BY

DRED DATED AUGUST 8, 1944 ARD RECORLFD SEPTEMBER 26, 1944 IN BOOR 39325 PAGE 533 AS
DOCUMENT NUMBER 12363699) ACCORDING 12 7HF PLAT THEREOF RECORDED HAY 8, 1956 AS .

DOCUMENT HUIIBER 16573860, IN COOK COUN(, I!.LIHOIS.

SUBJECT TC REAL ESTATE TAXES FOR 1978 AND S'IIB‘KEQIIEBT YEARS. SUBJ!_CTV TO EASEMENTS, _ L
CDH'D]TIORS AND RESTRICTIORS OF RBCOIID. \

The Reel Property or iis addreas is commonly known ss _ 1/ 8/ACKHAWK DBI?B, mmou, ILLINOIS
L 60476 -

@

PR

e

Property Tax D No.: 29-27-405—00# ‘
Grantor presentty aseigns lo Lender at of Grantor's right, lile, and knlerest in and lo ol leases of tho Prophrly. o 0 9
2. DEFINITICNS. The iciowing worths shall have 1he folowing mesnings wham 1sed i this mo ©-e. Tmndmwnlhuuw I'\‘
shall have iha mesnings aliribuled lo such lerms in the Minols Unitorm Commarcial Code.
mwn.mwadmmuehmdmmwholcmh Lm»mémmcoawmwlﬁsb

l:vmam 1mmww mmmammwe MAY 17, 1993 betwswn
I.ondoraﬂdmwﬂh.ummahmmmhwrdMMIMﬂ togather with sk renewan Of, sxienmions
ol modificaions ol, refinancings of, contolidsions ol, and subsiiulons ﬂnmh!’fu.‘ﬁlldimum which is the
dats by which al Indebladness under the Credit Agreerhent Bnd this Morigags I due is 172/03 o The inleres! rale Under the
;wdﬁnglncdaodlhnmhbhkﬂuuluhbnuduponmm The indexconeniys __g 0 b ',ownum. The inleratl rals to be
sppfed ic the ovislanding sccoun! balanca shat be alemle __ 7.0 percentsge poinis abcve b Ir e, subject howevar Io the
folowing minknum and maxdmum rales. Undumcicmhmesshlﬂnwku!rlbbobssl&naom%peunmumoroﬂur-lhclessafol
18.000% per annum or the maximium rale slowed by spplicable law.
Gsentor. The word "Granior® means any and sl persons and sniiles axsculing this Morigage, intluding wilhout Brdf .50 sl Granlors named
above. The Geanior I8 the morigagor under this Morigage. Any Granior who signg this Moripage. byt does nol sign thw Cradit Agreermend, i
winqlhaModo‘geoﬁyloqmﬂmdemyﬂﬂl&nﬂu’;hﬂuufhlmmhmnﬂbwmwamnymcuh&ndu‘ahhnﬂm
- the Rents and Personal Pronesi: '~ Lander and is nol personally Eahis ander the Credit Agteement sxcept a3 otherwise provided by coniesct or

~3
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improvements. The word TImprovemenis® means and includes withotd Smibialion #¥ exisfing snd fuline improvements, fodues, bulldings,
sinchres, moblle homes afitxed on the Aea) Propery, fncifes, additfons and olher conskuction on the Real Property.

Indebledness. The word Mndebladness” means all principsl and inleres! payable unde: the Credil Agreament and any amounls expented o
sdvanced by Lender 1o discharge obfigefions of Gianior or axpenses incixied by Lender lo enlorce sbilgations of Granior under Ihis Modpage,
togather with interest on such amounts gs provided in this Morigage. Specificmly, withou! Hmitation, this Morigage securer a revolving line
of cradl, which oblipsies Lender to moke sdvances to Grantor 80 tong 8% Granlor complies with all the terms of the Ctedit Agreement,
Such sctvances may be made, repaid, and remade from P'me lo Hme, sublect 1o the hmilation that the lois oulsianding balence owing sl
sy one ime, nof intluding fnance chaiges on such halance at & fixed of varisbie rale of sum s provided in the Credt Agreemen), any
lemporery overages, other tharges, ang any smounis expended or advanced sa provided In 1his parpgraph, shati nol exceed the Credit
Limt o8 provided in the Creail Apresment, Nolwithsianding the smouni ovisiending al any parliculsr lime, this Morlgnge sscures The
folsl Credt Agreemen) smouni shown above. The unpald balance of the revolving line of credit may of ceriain limes be fower than the
amount shown or 7610, A rero balance does nol ferminate the iine of credil or ferminMe Lender's obligstion to advance funds lo Grantor.
Thetetore, the Ken of this Mortgage will remsin In fufl {orce and eftect notwithalanding sny 2e10 balance.

Lesse, The word "Lease™ meens any leass between Granior and the Lessor of the Property.

“Lender, The word Vonys™ moans Theenlon Township High Schools Credl Unlon, fis successors and assigng.  The Lender Is thp modgapes
under this Morigage.
Morigage. The word Hort aye” means ks Morigage betwebn Granlor and Landes.
Petsonal Proparly. The words Versonsl Properly” mean al equipmen), oduies, and clher ariicles of parsonal proparty now of haroaller owned
by Granlor, and now or hereah: 7 ahed or aftxed to 1he Raal Propaty; logeiher vl all accesstons, paits, and addilfons fo, a¥ repl comeants, of,
and at substiutions for, any of su~h'p opaity; and together with o proceads (incwding withot! Imiiation alt insurance procesds and relunds ol
promiums) hom any ssis of oiher i’ .0 of the Properly.
Propetfy. The word “Property” means ne'zcively 1ha Real Property and the Personal Proparty,
Reel Properly. The words Rea) Propirty” mo st he property, Inferesis and rights descifoad above in the “Granl of Morigage™ secfion.
Related Documents. The words ‘Tletsled Deiumen's® mean and Include wihou! Bmftation sk promissory noles, credit agreemenls, foan
sgreernents, guaranies, securdly agreements, mordg ges, deeds of lrust, and aF olher Insliuments and documants, whelher now or hereatier
existing, execufed in conneclion with Granlor's Ingeblydees2 to Lender.

Aents. The word Renis" moens al 1enls, revenues, Incon:z, 1318, royatties, and profitt from the Property,

8 MORTBADE, AND, IF ANY, A SECURITY INTEREST IN Tiv: vERSONAL PROPERTY, 18 GIVEN TO SECURE {1] PAYMENT OF THE
TEDNESS AND {2) PERFORMANCE OF ALL OPLIGATIONS UF CHANTODR UNDER THIS MORTGAGE AND THE RELATED DOCUMENTS.
8 MORTOAGE I8 GIVEN AND ACCEPTED ON THE FOLLOW(NG TEIIMS:
PAYMENT AND PERFORMANCE, Excepl as otharwise provided In 1his Mosipage, Grantor shall pay io Lender al amounts secured by Ihe
] .l: ;!;:r bacome due, and shall shiclly perform all of Grantor's obligatio’s vader lhe LOANLINER® Home Equily Plan Credi Agrepmenl and
Itis rge.
| POSSESSION ANC MAIKTENANCE OF THE PROPERTY. Grantr agrees thal Grar'or’s possessipn rno yse of The Proporty $hafl be governed by
folowing provisions:
Possansion and Use. Unill in delaull, Gianior may remein In possession and conlrol of (and Operale And mansge The Propedy and coflec! the
Renis rom the Property,
Duty 1o Maintein, Grantor shall mainialn the Properly in lanantabie condiion and oromplly pwnien atl rapaks and mainlanance necessary to
peaserve fis value.
Harardoun Subsiances, Grantor reprasenis and warranis ihat The Property naver has been, and never wili Se 5o long a1 this Morigage remains a
Sen on tha Properly, used for the gansvafion, manulachye, siorage, ieaimant, disposal, relsasa or hrealn)d rolease of any hazeidous waste o
subslance, as those leems are defined in the Comprahensive EmAronmenisl Response, Compansalion and Lis%.mmy Act of 1980, g amended, 42
U.S.C. Seclion 5601, el seq. ["CERCLAT, the Superdund Amandments and Reauvthodzation Act ("SARAT, spniicy o+ stale or Fadaa! lews, o
reguiations. adoplad pursusnt to any ot ihe loragoing. Geantor aulhorizes Lendar and Ih apenis 1o snler Lpor (7 Property lo make such
inspections and fests as Landac may deem appiopriale 1o delsemine compiance of the Proparty with this seclion of 1he iigage. Granitr hereby
{8) ropases And walves £ny fuirs clsims sgains! Lender for Indamalty or conkbution in fhe svent Granlor bacomes Fabli for cleanup or piher
coals under any such laws, and [b) agrees (o indemnity and hold harmisss Lender sgains| any and afl claims and tosses 17.2u¥ng from a breach
S this pacageaph of the Morigapa. This cbRgalion to indemnlly shall surviva tha paymenl of the Indebledness and 1y satisfaction of thiy

Hulsance, Wasle, Grantor shall not cause, conduct or paemit gy nuisance nor commil, permil, or sulier eny shipping of or wesle on o 1o the
Property Or 80y porffon of the Properly. Spacifically without imitation, Crantor wii nol temove, or grant lo any other party the right o remove, any
Smber, minerais (Including oll And gas), sol, Qravel 0r Tock products without the prior writien consent of Lender.

Lendes’s Right to Enler, Lender and fis agants and reprasentalives may anter upon the Rea) Propory el a¥l teasonatle times ‘o eflend lo
-Lander's interesis and 1o nsperd ihe Propaly for purpotes of Grantor's complance with the terms and conditions ol this Morigage.

Compiisnce with Governmentsl Requirements. Granior shal promplly comply with all iaws, ordinances, ang regutations of af govesnmenta
authories apphcable o the Use or occupanty ol Thé Properdy. Granor may cordest in good falth any such law, ordinance, o regulation and
withhold compiance duing 8ny procseding, including sppiopritls eppeels, so long o8 Granior has rioted Lender In writing pritr fo doing so end
so long s Lander’s infarecis in the Properly sre nol jeopardized. Leader may requiks Grardor lo pos! adequate security or 8 surely bond,
reasonably salisiaclory 1o Lender, fo prolec! Lender's Interest.

Duly to Profect. Grantor grees neither to abandon nor leave unatiended the Property, Granfor shall du af olher acts, in addition fo thote acts
ot torth above In this secfion, which from the characler and uta of the Property are 1easonably necassary lo prelect and preserve ihe Property.

5. COMPLIAMCE WITH LEASE. It thave 15 a Lense on [he Propesty, Gianior wil pay al tents and will siriclly observe and peslorm on a timely bacis an
oftwr fpenys, covenants, and condifions ©f 1he Lesse. Grantor furlhar agrees (@) nol lo sunander, termirale, of cancel fhe Laase, ang (bj net 1n
madily, change, Supplement, after, or amend ihe Lease, elther orally or i wriing, withou! Lender's ptlor ~wititan contenl. No osiale in the Propesy,
wheilwer lne e lo ihe leasohcid premises, the leasehold elate, o any subleasehold eciate, wi merge witotd Lender's expiess wrilten consant: iafho:
ihees stlslos wil remain soparale and distinet, aven i Thete fs & union of thaco estales i the landiors, Granior, or 8 third party who pirchacss o
olherwise aceires the estates. Grantor hxiher agrees thal B Grantor acguket 0 or 8 porlion of the les simpte file, or any ofher teasehedd o
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8. REHABILITATION LOAN AGREEMENT. Geantor shatt hamt o8 of Granlor's sbigations under sny home rehatitalion, Improvement, repals, or Other
mnwmn&mmmmmtm. LM..ILW.opm“ynqmorlma!omuhsndmloLm.lnﬁorm
mpwowmw.mma.‘z.ngn.maeamuumhommmmzmmmw.mmam
n conneclion With impy ovements mads lo opaety. . . ) .

7. DUE OM SALE - CONEZENT BY LENOER. uwm.alummnn-mbm.ummmwanww-

sumns Jecurad by M uponmmorirm.mnww«-mmmauammdumﬁm.u-m
inlerest in the Real Property. uormorulsanmmmnmmmmmwmdLm.m.wbmmW:m
give nolice 1o Granicr. The nolk provh 8 period of nol lese than len {10) deys krom dale nolios within which Granice may pey the

i

. hmh‘numwomnmdnwﬁop«waonrm-c

mw::l.q‘nbb:wmmummwwuh.dud.k&hmdubconkld.hndoonkm.mmbdnd.

wmﬂh-!-mwwmnmmmmbnm.awm,m.uhmdnwwwhu

land kust hoksng P= o ine Real Property, or by any other of comvayincs of Redl Proparty Inlerss!. However, this opton shall nol be exprcised

mwnmmhprmwmwummum ) ’

-mww.mmwmbhmamnuhmm-mumw
MNolice of Transler. Mwmmhm.umhummbms&utududuawdh
sy rights in the Reei Property. mmbmuaMdthﬁMbwﬁuMﬂoWhMb
Lender, a8 Drovided in this Murigegs, promplly afler such rmnsfer.

Advances After T amounts ty Plan Crecit Agresment, uo 1o | A
securad by this Moriose, wholhtrmnadmumwahmdmnwhw.muwamuwﬁchmuamm
Lender mcre than X
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Payment. GcmlorshﬂAr'ﬁ:ﬂdm(mdhlltmbdd!odunqtnﬂcnﬂm.molm:,Mm.mmﬂ.'mw
and sewer servica charges e e Mummdmm,ud-m”vwmandmnrmmwwhm
rendered or maleriel fumished =3 ¥« Property. MMMW!MMM o8 o &) Sens having pricrty over o #quel 10 the inlerest of

Lender under tiis Morigage. £ 1ha Sen of laxes ant asseseTeris MMWIMEMIMMbM.M

sxcept as olherwise provided in the fof owing persgraph. I e .

Right To Contest. Granior wallnold dwﬁ.mLaMhMﬁhanﬁmmmmﬁ L
&8 Lander's inlerss! in the Pro ety s not dized. lubnm«bﬂ-dnsumdwmoummumm [ %]

pay, sofong
us)d-n.nuhl-nMor.lnlmk!,o mamuumwmmmuhmmowmdl-m.ai} .
requesied by Lender, ;

uﬁhwﬁvw'-u.wﬂ&dmnhwﬁ&nﬂummmhuﬂhmm

’

1o discharge e Sen phrs & cosulndunm
any contest, Grantor shall el and ’
mmWnanWWMms;wwmhtmem Y

Evidence of Psyment. Gnntorshn!wmmndhrdthlounduu!s!actaymncadpaymenidmhxnam;md "’-}
asspssments %

ammwmuwmwmwm,wmalwm.mnmmmdwumm ageins!
Notice of Construction. Geantor shall nobily Lender at lsast M(!S)d‘pbdaomywomBm.lwmmm.am
maierials are bw.Iunvmxfndc‘slm,mav.-mm’sun.aoth«!an:oddbonssmdon-cooudofnuwat.m.
or melerals and cost $10.000.00. Gmdawlwonnqumdmw_hnﬂshbunddldnmnmneuumwm
thal Grantor can and W= pay the cost of such Imrovements. N -
10. PROPERTY DAMAGE INSURANCE. The lofowing provdsions celaling 1o ! wwing the Property are a part of lhis Morigege.
Maintenance of Insurance. GmnlashalprocuoandwnMsdhmmmthﬁMWMMI
npl.cnmorllbulslorlhahlmtbbmoovwfngl!lmormnl_s'm".nnodPrepedy,in‘nnmxisuﬂdeﬂlowo‘dcpph‘endm
odmduuu,endm.shndﬁdwamlnnwoum. ¥ -2 Real Property is localed in an siea designaled by the Director
of the Feders! Emargency Managarmeni Agency 8s & noodhtwdua,(?rcriorwtooo!abrmﬂl’bodlmumiohm
wehhsuino.bnq&ndandhcvdabblorh‘brmoﬂhbnnanﬂlaﬁwMrnﬂ:#dpﬂndpdbchmool’m_oloan. Policios shal be writen by
such fnsurance companies and In such form &s may be restonsbly scceplisbla - Lander. Granior shak delives to Lender carificales of coversge
&anmhksuvmﬂdmnsupua!onhlwwmw-Mu‘umMmgmw,m\mm.nirimumotun(w)days'pr!amnmnolu
to Lander. ' - 5
Appiication of Procseds. Grantor shall procmplly nofify Lender of any loss of damase 'n lhe Property H the eskmaiod cost of repair or
sxcoeds $10,000.00. Lcndummk.proordlouiferuddni_s!pdosovarmnmn’itS)daysdlmme. H, in Lender’s
.anlaslonampﬁbmﬁcilywandLmsxwﬂy!sm'cs’,;wd.hsmmprwndsshﬂbemphdb
resioraSon or repalr ol the demaged Proparly. !ﬂhomlorﬂonortbpairlsnoltcononicnrrwﬂaatmdﬂmmmum.h
mmmmmuooﬂtdhimmmwwmwmwammAse.mlhony,mpddtoGnMa. o Granlor
WIMP-M.adounolmmMmidnnonoioohcmwmlunm.‘wwmmww:mm
Lender may collect the insurance proceade. ‘mewmcpmdslonpdtwrmmcWoputrabmmm.weﬂs
Morigage, wheiher or not then due. : - - - - : .
Unexplired insurance at Sale. Anymxpiadksmmem,lﬁaalohlnnemd.lndpmlo.mwchssdmﬁmmwu
Modgaoaalwlwbe’suh«mmwdmduuwprmollisuorlnaoo.grt!enyluedosue;:’.:r;suchPropady.
Compilance with Exisling Indebledness. DuﬁngUnpmdinwﬁchnnysxsﬁralnd-blodnessdesabedbms‘ncﬂad.wm&mmw
insurance mmmdhmahsmm.ﬂm:mhwnglndebledmwmwa compliancy ath the insurance peovisions
undcr!hisI-luw.lomeuﬂmlco:mhmvmhlholamotmsmeowmﬁuhcdwsmdimamwm i any
. procoedskan!hem:mab.compaﬂbbonbss.hpro\ds\onslnlmumladﬁsbndprocudsshntgboﬂylolmtpaionol
.hmwmmlmmd.w%wlmmm . . o .

e or other charpes R17 5
anc. shad sa'sly any ddverss judgment bafors anforcement sgains! the Property. _c&mloru‘;gj;




11. EXPENUDITURES BY LENDER. H Grantor fails 1o comply with any ptovision of this Morigege, Including sny obigation to mainlain Exigting
lndwwmhgmmmasfmbm.anlwmmmsmmmammwmmmmmmme
Prm.l.u:d-ronenmor'abduﬂmly.\.vponnoﬁatoﬁmmor.bmmlno!boroqulrsdlo.llkelnyncﬁonmn.mdoemsnppropmie. Any

thal Lender sxpends in

the cale of repayment by Granlor. All such expensas, &l Lender's opion, will (a) bs payable on demand, or (b) be added to the balance of ihe credil
Bne. This Morigage also will secure payment of Ihese amounts. The rights provided lor In this paragraph shak ba In addiion 1o any other rights or &ny
remedies to which Lender may be enliied on account of the default. Any such acbon by Lender shatl not be consitued us cuwing the defaull so as 1o
bar Lender rom any remady that R otharwise would have had.
12. WARHANTY; DEFENSE OF TITLE. The loowing provisions ralaling lo ownership of the Proparty are a part of 1his Morigage.

Te. Granior waitsnis thal: {s) Granlor holds good and markelabie Blle of record to the Propady Gnctuding & lsasahold interest, H any). lree and
clear of alt Pens and sncumbiances except those of record, an? (b) Granior has the full right, power, and authority (o axecuis and deltver this

Moriepe to Lender.
Defanse of Title. Subject! lo The axception in ihe parsgraph ubove, Granior wasranis and witt forever defend the title 10 tha Properly apainsi tho
fawhi claims of all persons. in ihe evenl any acBon or proceading I8 commanced that questions Granlor’s title or the Inleres! of Lender under s
Morigage. Grantor shall defend the scon sl Grantor's expense. Granior may be tha nominal party in such proceeding, but Lendes sha® be
entited lo parfcipate In the proceeding and 10 be represented in the procesding by counsal of its own cholco, and Granior wit Jeliver, or cause 1o
be delivered, 10 Lénder such intrumants as Lender may reguest from Bme o tme 1o permit such parlicipstion.
Complisnce With Laws. Granlor wamanis thai the Properly and Geanior's use of the Proparty complies with el existing appicable laws,
ordnances, and reguiaions of governmental authories.

13. EXISTING INDEBTEDNESS. The lollowing provisions concerning existing indebladness (The "Extsting indebledness™) are a parl of this Morigage.

Extsling Lien. The ben of ihis Morigage securing the Indebledness may be and Inderior lo an existing Ben, H there k6 such 8 ben.
Grantor expressly covenanis and agrees (0 pay, or see 1o the paymeni ol, the Existing indebledness and io prevenl any delaull on suth
any s'ault under the Instruments evidencing such indebledness, or any default under any sacurily documents for such

M0 Momfcation. Gras <o shal not enisr inlo eny agreement with the holder of any morigage, deed of rust, or other security agresment which
rnspdorlymlhlsMa’amwmmmhm,lnm.m.ummwmwmwoGLender.
Grantor shal nelther req.ses’ nor sccepl any fulure advances under any such socurity agresment withoul the priot written consent of Lender.
54. CONDEMMNATION. The fob ¥, provisions relating to condemnation of the Proparty s/a a part of this Mocigage.
Applicstion of Nét Proceads. (i#'¥) or any part of the Propecty s condemned, Lender may al lis slsction requike that all or any porfion of the nel
proceeds ol the eward ba sppiie \r s Indeblednass under the LOANLINER® Home Equity Fan, subject 10 the terms of any morigege or deed of
rust with a San which has priofty over atis Meorigage. The nel proceeds of the award shall mean the award afier paymeni of all reasonable costs,
xpensas, and alormeys’ fe3s necesy i/ paid or incurred by Geantor or Lender In connection with the condemnation.
Procoeomps. i any proceeding in Ciademaason is Med, Granlor shal prompily nofity Lender In willing, and Granior st promplly fake such
sieps 83 may be necessary lo dafend the ac’.on and obtain the award, Grantor may bs the nominel parly in such procoeding, but Lender shall be
oy eriidad io pariicipate in the proceeding And 6.8 voresened in the procesding by counsel of s own cholce, and Grantor will Geliver or cause lo
ba daversd 10 Lender such lnstr ts ds me 08 requbsiec by R kom Ime to 8me 10 pacrmi sUCh paricipation.
. IMPOSITION OF TAXES, FEES AND CHARGES B/ GCVERNMENTAL AUTHORITIES. The lolowing provisions relating 10 governmental taxes,
and cherges are & part of this Morigage: . :
Current Taxes, Fees and Cherges. Upon request 1y L mnder, Grantor shall sxecule such documaents in sddition lo this Morigage and iake
wh_nbv.rolht.d!onisruiuashdbyuwu'iopm‘ranonlnuel.mdu’llononlh.MPropody. Granlor shall reimburse Lender for a¥
taxes, as described below, logether with af expenses Incu Ter ir recording, pedeciing or confinuing this Morigape, including withoud Emialion a3

v

NUREE.

o "\_

9339

Taxes. The loliowing shall constitule laxes to which this seclion spriice: {s) a specific lax n this lype of Mocigage or upon 8 or any part of
the Indebiadness sectred by this Morigage: (D) & specific lax on G anlo. which Granior is authorzed or required 1o deduci lrom payments on the
origage chargeebls apainsi the Lender or the holder of the Credit
Agreement; and (d) a specific tax on all or any portion of 1he Indeblearv s8 1 on payments of principal and interes! made by Geanlor.
16. FURTHER ASSURANCES. The iollowing provisions refeling to hurther assuv aces are a part of this Morigage.

Finther Assurances. Upon request of Lunder, Granlor wilt make, execuls &7 J 7.clver, or will cause {o ba mede, executed or delivered, lo Lender
or 10 Lendes’s designee, end when requested by Lender, causa to be filed, rec «dr J.sefded, of retecorded, as the case mey be, 81 such times ang
n such offices and places as Lender may dedm appropriate, any and all such minjages, deeds of bust, securlty deeds, securily agreements,
Snancing stalements, continustion of further assurance, ¢ vt icries, and olhar documents es may, in the sole opinion of
Lender, be necessary or desirabie In order (0 effectuate, complele, perfect, continus ‘or preserve (a) the obfigations of Grantor under the Credd
Agresmani, tris Morlgsge, and the Refaled Documents, entd (b) the lens and sacurlly Ini.esiy czealed by this Morigage on he Property. Uniess
prohibited by law or agreed 1o the conlrary by Lender In willing, Grantor shatl reimburse | .endd? for all cosis and xpenses incured In connection
with the matiers redered 10 in this parageaph.
17. FULL PERFORMAMNCE. |f Grantor pays all the Indablednass when due, ierminales the craft line account, and olherwise perdorms af the
obligations imposed upon Granior under This Marigege, Lendec shalt execule and deliver lo Grantor L sul? (hie salistaction of this Morigage. Grantor witi
pay, il permitied by sppiicable law, any reasonable ermination fes &s delermined by Lander from time 1o lira.
18. DEFALLT. Each of the iollowing, al the option of Lender, shall constiiule an evenl of detault (Evem ¢/ Defaull’) unde: this Morigage: (a) Grenlor
commils fraus or makes & malorial misrepreseniation sl any ¥me in connecion with the cradil ns accounl. | W\vs can includs, for example. A fakse
stlemant aboul Granlors income, assclts, Kabiiies, or any othar aspacts of Grentor's financis! condiion. () Srantor does nol mest the repayment
terms of the credit Bna accounl. (c) Graniod's action or InacBon adversely affects the collatecal for the crech brw scoound or Lender's siphts in the
coliglersi. This can indude, for exampie, taiura o mainlain required insurance, wasle or destructive use of the dweling, 11fture 1o pay laxes, death of al
persons Sable cn the accoun!, ranster of tile or sale of the dweling, creation of & Ben on Ihe dweling withoul Lenca«™ p«amisslor, foreciosure by the
hoider of another Sen, or the use of funds or Iha dweling for prohiblied purposes.
19. GRANTOR'S RIGHT TO CURE. Upon the ooccurrence of any Evenl of Defaull (olher than aud or maledal msrpraceniation) and prior to
exsrcising any of the rights and remadies provided In this Morigage or by law, Lender shalt ghve nolice as provided In the Mcdgige and &S requied by
applicable law. Tho nofice may be combined or sent with any nolice requirec by appicable law end shall specify: (a) the Zvom of Defaull; (b} the
schon requited 10 cure the default; (c) & dale not less than thirty [30) days {or any longer pertod as requ-ed by applicable L.w x eisewhere in this
Worigage) from the dala the nolice is given lo Grantor by which The defa: ~uist e cures and (0} that failure 1o cure 1he detautt on or betore the date
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smundhunommmmmamdu»mmunmmummmamu , The notide shal kuther inform Gesnior
of tha right o reinglale aftar scceleraion end the right to assar In & loreciosure proceeding the nonexisinence of an avent of deteylt o a7y olhwr delsnss
ol ranler 1o sccelenson and sale. Howaver If Landar has given Granlor & right Lo cure with respec! 10 & pricr Event o Detaut which socured within
Wheon hundred stxty-Rve (355) dayy of the Dresent svent of Delectt, Granior shal nol bs sniiied 1o receive the right Lo cure deseribed I B peragraph.

26. RIGHTS AND REMEDIES ON DEFALLT. Upon the cocurrence of any Everd of Defaull gnd ol any Sme therseier, Lender, ol s oplon, may
exxcise sy one or mone of the foliowing rights and remedies, in addilion ko any other rights. of ramedies provided by aw;

Amlmle Indebledness. Londer shall have the righl al s oplion jo declave the eniire Indebledness kmmedialaly dus and payable,

. In Poaaession. Lander ahet have Ihe right & o:'ad muhghmmbnabmacmmbhh
pomulonolnnunwaoﬂhchm with the powsr 1o protec] and Propaty, to operats the Proparty praceding jorsciosurs or
wonrmoceucnmmnom!mnwmdnpwmwm MaMMUncoﬂthhlm
< The monigaghe it POYSESion of (sceived maly sarve withoul Bond I permifiad by itw. Lender's Aghl fo' the of & tecelver thall exis!
whethar or 1ot the apperent value of the Prcperty excesds the irdebledness by s subsianta) amount, Employment by Lender shell nol disquedly
© 8 person from serving s & recelver.
Judiclal Foraciodurs. mewummm'amw:wmuuwmummm
Deficiency Judgment, meWMh«.WleWhamMMhthﬂb
www«mammwwnmmdmmm
Other Remedlies. mummammmmwmmumuhmmmmm
Agresment or avadale 2t 1w o In aquity.
Sele of the Proparly, Tr the exient pwmiad by spplicable lew, Geanior harsby walves any 8nd af riohi fo have (he property marsholed. !n
wxwreising i fights and remexw, Lond«sholbolmtoulaalwwumﬁmtwamnw.hmmubyupnlp
sales. Lender shall be snliled 12 ~/G a0 sy public sale on aff or any porlon of the Proparty.
Nolice of Sele. Lmlhaldnmlammblondmdlhomtndmutnyptblcubdhmwmwudhmm
which any privale sale or other inls-ced Glscosition of the Persons! Property is o be mede, Feasonable nolice shall mean nofice given of lees!
fon (10) days belore the Ene of ihe sale Or dis/ 03 %on,
Walver; Elaction of Remadies, A-njwbymypﬂ'vo‘lbrmhdammndﬂnuawwndM|wﬂwduwmm
wamamwmmwmmmmwmawmwm Blecion by Lender 1o pursue any remedy shet nol
ocfuda pursuit o any other remedy, §nd an slectu=le ek expendiures or take atlion 1o pedform sn obligaiion of Granlor yodar tis Morgegs
afler Iadurn of Grantor (o pericrm shall nol sfioct Lendics - ﬂwmnmmm“wummmm -
Alarnays® Faes; Expenses. 1 Lander ingBiules any sult o+ %on fo enicros any of the dﬂsucrw. Lendset shal be en¥ied lo rectve
such sum as the court may adludge reasonabia &s aliorndys’ lees ol Wil and on Ay appest. - Whitther or not any courl action Iy involved, o
mmmwmwhuwﬂwrmmwm oz The prolacBon of #s inferesl or e endorcement of
i3 1ights shal bacome & parl of 1he Inclebledness paysbie on dimand and shal mdcotl kom the dele of sxpendiiurs uniB repeid si the
Croct Agreemand nle.  Expanses covared by this paagraph inctudts, v ithout Emitalion, howsvar subject 1o any Bmils Under appicable Ww,
Lender’s altarneyt’ e and Wgdl Bxpensss wheiher or not there )3 & @ AVY, Including atiorneys’ mcummmmymmm
pflorts 4o modkly or vacsie any sulomelic slay Or Injuncon), appeaty and &>, r%poﬂ-{udo colachion secvices, the odl of seerching
fecords, obisining Fe reporis (including foreciosure raporis), SUNVEYOIE' TepOits, 407 eppisisal foas, 80d Mie lnstrance, lolmmmlpnmlodby
appicabie law. Granior aso will pay ay court cosls, ln addilion (o sl ofher sums ort vidad by law, .
21. NOTICES TO GRANTOR AND OTHER PARTIES. Any nofice under this Morigage, inciudl o, «without Emiglion & mammmmm
oF 52%0 10 Granicr, Shall be In writing And shat b effeciive whan sctually deliversd or, i male(, shubedumod when deposiied in the Grilled
States mal Arsl class, registarac mal, pOLLags prepald, dracied ko the &dGrestes chown Aear i o2cinning of this Morigega. Any parly may chinpe
s addrens for nolioes Under this Marigege by hing tonmal witien nollze 1o the Other harish, S56¢ 3, thef the plrpase of the nulice Is fo change the
parly's addeass, Al copies of nolices of loreciosurs irom the holder of any len which has prorfly aver s "4origaoe shat be sant 1o Lander’s addrem, . ¢
"3 showm: nest tha begineing of this Morigagu. For nolice pirposes, Grarior egrees 1o kap Lender indocin 1o i af Emes of Granitr's cumant address. |
'22. ASSOCIATION OF UNIT OWNERS, mmpcmmnmtlmwwmwmwwhmmhwumw
fot the estabishment of condominiumy or cooperaiive ownerthip of the Feal Propardy: _
Power of Atlorney, G-Mavlubnnrmbhpmagmlauwmvohhm&umonaw'a«llulmycomwmn
association of unil owners. memwmbmmmmdu«mwwmwamwm Lander rray
docing l0 exercics this power a8 I sees .
Insurance, ‘The instrence s raquirsd sbove may be cared by the associaBon of urk owners on Granlor’s bahal, aiv Ty procoeds of sch
kwtmm»pﬁblh;smhhndwwmlumpmdmonmhﬂmmnm “nououudbyh
g3sociabon, such proceeds shall be pakd lo Lender, o Lo Comon
Complisnce with of Associstion. Granior shel perform el of the obligslions Impecad on Grankr by the decisration sibmiting the
MRMMWM by the bylaws of the association of unit pwners, of by any rules or ceguiaBons thersunder. | Granior's Exieresl i
nnﬂaa!Pfopufrhlluuhddwaresllndswhprqmzusbmmbwm Gumumm«muammm

imgosed on Granior by ihe leasir 0f ihe Raat Piopardy from
31 MISCELLANEOUS PROVISIONS, The following misteliansous oxovisions iy & pie! of Ihis Morigage:

Amendmaents. Ths Morigege, fogeihar with any Ratsted Decuments, mmmﬁ.mmmwmdwm-mm
matiers sel forth in this Morigage. No slleration of or amendment to this Morigage shell be e'Sective ualess ghven in wriling and signed by the
pery of parses soughl ko be charges or bound by the aftersion or amgndment.

Apphcable Lew. This Maorigage sha¥l be governed by and conalruad in accordance with [he lzws of the Sigls of Minols.

Caplion Hesdings, CapBon headings In this Morigape are for convenience pusposes only and are nol 1o bs usad 1o inkrpret o deling the
provisions of this Morigage.

Granlce's Copy of Documenls. Londer sgrees 10 provide Granior with & conformed copy of both ‘he  LOANLINER® Home Equily Pan Credit
Agreament and this Morigage al ihg Eme they are exaculed or within & reasonabie Bme aflor [his Morigage is recorded.

Merper. ﬂmeshalhenomgerameiniaeduesmsauhdbymMawwhan/olherhlaeslumhhhﬁmnsnyh
held by or for tha benefit of Lender in any capacity, withoul tha written consen! of Lender.

Severabitity. It 8 courl ol compelent jurisdiction fings any provision of this Moripage 1o bs invaiid o unenloccaable a5 ¥ sy parson o
cucumslance, such finding shal nof render * ~* - “rion lnvabd or yngnigecestie as o a1y other persons of crgumslances. f feasie, siy such
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offending provision shak ba deemed 10 be moditied to be within the Emis of srorcaabMy or vakdity; howver, i the offanding provition cannot ba
10 moditied, R thali be siicken and akt othir provisions of this Morigape in aE olher respects shall remain valid and snirrcsable,

Successors snd Assigns, Subject lo the Emitations slaled in this Moxdgage on franster of Grentor's interest, ihis Mocigage shall be binding upon
and inure fo (he baneft of the parties, their successors and assigns. H ownership of the Properly becomes vesied i1 & persor ofher than Granlor,
Lender, withott noice 1o Granlor, may dea! with Granior's succsssors with refacence 10 this Morigoge end the Indebladness by way of
foriaarance of exlension withoul releasing Granior from thi cbigaions of this Morgage o Eabity under the Indeblodness.

Time is ol I Essénce, Tiee I8 of the sssence In ihe padormance of this Morigage.

Walver of Homastead Exemption. Granior herelyy relesses and wiaives all rights and benefis of the homestsad axempbon laws of the State of
Wnols &3 15 48 indebledness sactred by this Morkgags.

Waivers and Consenls. Lender shall not ba deemed o have wahved any rights uncer this Morigage (or under the Relsind Documents) uniess
such walver I in wiiting and signed by Lender. No dalay or omission on the part of Lender in eieetising any right shal operale as a waher of
such righl or any olhtr righl. A waiver by any party of s provision of this Moripege shell not constitule » wadver of or prejucico the party’s right
* otherwiss (o demand stict complance with that provision or any other provision, No prior waiver by Lender, nor any course of dealing between
Laader and Grantor, $hall conslitile & waiver of ary of Lender's rights of any of Grantor's obligations as to any huturs irentacions. Wheneves
consent by Lander is required in ihis Morigage, the granting of such consent by Lencer in any instance shall not constitule continuing consen! lo
subsequent instancr 5 where such consant is required.

GRANTOR ACKNOWLEDCZS HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,
GRANMTOR:

. WALTER C. PENCE. .R. /7 REGINA M. PENCE
Signed In2.q presence of:
X /72442 522: o
T Winess —=
e

THORN' .0 TOWNSHIP BIGH SCHOOLS CREDIT UNION

This Moripage prepated by: NANCY C. KUNKE FOR: P. 0. BuX 496
SOUTH HOLZAYD, IL 60473
INDIVIDUAL ACKNOWLEDGMEWT R S

e prEecpl SEAL

stateof ___ ILLINOIS ) L T KUNKE
188 YRITAAY PUBLIC TATE CF ILLIROIS

countyor___ COOK ) Sy DUMISSTT, D05 2§ 62494 S

&,\, A R 1 P NS PR
On this dey beiors ene, the undersignad Nolary Publc, pwrionally appearsd  WALTER . PENCE, JR. "L '

et otvTe REGINA M. PENCE, RIS W1F: . .
me known {o Ce the individuak(s) described in and who axeculed the , and ack thal sioned the Liort Jage as theit free srd
voluniery act and deed, for the Uses and purposas tharein mentionsd. oome noviedued thal hey

Given under my hend sod official seal this 1 7TH dey of MAY 19 93

. py_ MARCY C. KURKE /){Wﬂr;&{% Residing of LYRWOOD, ILLINOIS
p— -

Notary Public i and for the State of {(LINOIS My commission expires JINE 21, 1994

————
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