TR

.. DEPT-UL RECOROING . ' s3z.mo
Lo TRI33TOTRAN. 4937 .05/25/93 11231100

.30

463.3 %—-QB-393353
COOK COUNTY RECORDRR. ==

THIS MORTGAGE (‘Security stam=n) s givenon ~ MAY 13, 1993

. ROPKRT 'E. EABURA AWD DEMWNA M. HANURA, HU5@ANA | AN S WIFE.

Ty
R

Copienteu

[P I
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—_ [Space Above This Line For Recordiag Data}

[ MORTGAGE

[ T

P

]

Sy
[

which is organized and existing under the laws of -, SBLINOTE .

addressis 7154 CARPENTER ROAD, SKOKIE, IL 60077 .
' ONE KUNDRED SLEVEW THOUSAMD AND 007100

This debt is cﬁdenced by Borrower's note dated the same date as this Security Instrurier: ("Note™), which provides for monthly

! N Loilus

* payments, with the full debt,-if not paid earlier, due and payable on - JUNE 01, 1Y

- Instrument secures to Lender: (8) the repayment of the debt evidenced by the Note, with inteset, and all renewals, extensions and

. modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of
this Security Instrument; and (c) the performance of Borrowes's covenants and agrecments under this Secwity Instrument and the

- Not. For this purpose, Borrower does hereby morigage, grant and convey to Lender the
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7 and whoss

" ("Leni&"), Borrower owes Lender the principal sum of

US. S 111000.00 ).

88 . This Security

following dessakad property located in

COOK , County, Illinois:
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TOGETHER WITH all the improvem (213 novE LQJ Aﬂm deQEd | easemnents, appurienances, aﬁﬁ' "t

fixtures now or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrament:™

All of the foregoing i3 referred to int this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

 variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2¢ follows:
1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the

" principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undet the Nnte.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Borower shall pay to
Lender on the day monthly payments are due under the Notg, until the Note is pefd an fu{l. a sum ("Funds™ for: () yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on theé Prdp'&mv.(b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yéarly flood insurance premiums, if
any; (e) yearly mriivaje insurance premiums, if any: and (f) any sums. payable by Borrower to Lender, in accordance with the
provisions of paragraza 8, in lieu of the payment of morigage insurance premiw.:x. These items are called "Escrow Iiems.”
Lender may, at any tim¢. callect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related
mortgage loan may requize fur Bonowcr 5 escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.5.C. Section 2601 et seq. ( RESPA") uniess another law that applics to the Funds sets a lesser
amount, If so, Lender may, at an- v'me, coliset and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due o~.-ine basis of current data and rwsonab!c estunam ot' cxpend:tures of iuturr- Escrow Items or
otherwise in accordance with applicable faw)

The Funds shall be held in an institutica whose deposns are msurcd by a federal agency, mstru:m.mahty. or enuty (mc]udmg
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shali apply the Funds to pay the Escrow
Tiems. Lender may not charge Borrower for holdirg and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest or the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower 1o pay a one-tric charge for an independent real estae tax rcporung service used by
Lender in connection with this loan, unless applicable law riovides otherwise. Unless an agreement is made or applicable law
requires intetest to be paid, Lender shall not be required to fiay Earrawer any interest or camings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be paid ¢ %ic Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Fearls and the purpose for which cach dcb:t to Lhe Funds was
made. The Funds are pledged as additional security for all sums sccured by %ujs Security Instrument, - - -

If the Funds held by Lender exceed the amounts permitted 1o be held by =pplicable law, Lender shall account to Bozrower for

" the excess Finds in accordance with the requirements of applicable law, If the a:aouit of the Funds held by Lender at any time iy
 not sufficient to pay the Escrow Items when due, Lender may so notify Borrower i wwriting, and, in such case Borrower shall pay

_to Lender the amount necessary to make up the deficiency. Borrower shall make u,, the d..ﬁcmncy ip no more than twelve
- monthly payments, at Lendez’s sole discretion. -

* Upon payment in full of all sums securcd by this Security Insnummt, I.znder shall prom[uv r:fund to Bormwa any I-‘unds
held by Lender. If, under paragraph 21, Lender shail acquire or scll the Property, Lender, mior to the acquisition or sale of the
Property, shall apply any Fmds he!d by Lender at the time of acqmsmon or sale as a credxl agams* the sums secured by this

* Security Instrument. -

3. Application of Payments. Unless applicable law provides mherw:sc, all paymmr.s rccewed by r,, Wt undcr paragmphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to amounts payabic anvler paragraph 2,
third, to interest due; fourth, (o principal due; and last, io any late charges due under the Note.

4, Charges; Liens. Bomrower shall pay all taxes, assessments, charges, fines and impositons attributable to the Property
which may atain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment Borrower shall promptly fumish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Leader receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (s) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lenders opinion operate to prevent the
enforcement of the Lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Ingtrument, Lender may give Borrower a notice identifying the Lien, Bon'ower sha]l eansfy thc hcn or take one or more

"' of the actions set forth above within 10 days of the gmng of notice.
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payments may. no knger be required, at the option of Lender, i mongags ingurance coverage (in-he amount and for the period
that Lender requires) provided by an insurer appmved by Lendor again becomes available and is obiained, Barrower shall pay the
premiums required to maintain mongage insurance in effect, or to provide a loss reserve, until the requirement for morgage
insurance ends in accordance with any written agresment between Borrower ard Lender or applicable law., .

. 9. Inspection. Lender or its agent may muke rcasonable entrics upen and inspections of the Property. Lcndcr shall give
Borrower notice at the tme of er prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in connection with any
condemnation or other taking of any pm of the Property or for conveyance in lie of condemnation, arc hereby assigned and
shall be paid to Lender. - o

In the event of & tum! 1eking of the Propcrty the procecds shall be applwd to the sums secured by this Security Instrumcm,
whether or not then due, with any excess paid to Borrower, In the eveni of a partial taking of the Property in which the fair market
value of the Property immediately before the inking is equal tn or greater than the amount of the sums sccured by this Sccurity
Instrument immediately before the toking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total amount of
the sums secured immedintely before the tking, divided by (b) the fair market value of the Property immediately before the
1king, Any balancé sheil be paid-to Borrower. In the event of a partial wking of the Property in which the fair market value of the
Property immedintcly -oetzre the mkmg is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender oliawiso agree in writing or unless applicable Iaw otherwise provides, the proceeds shall be upplied to the
sums secured by this Secuaty-insirument whether or not the sums are then due. ,

- If the Propesty is abandoncd %y Borrower, or if, after notice by Lender to Borvower that the condemnor offers to make an -
awam\ ot sctile a claim for damages, Parrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply (i procends, at its oplion, cithet to restoration or repair of the Property or to the sums sceured
by this Security Instrument, whether or noe e due..

Unless Lender and Borower otherwise agres-in vmung. any applncauon of prmecds to principal shall not extend or poslpmc
the due date of the monthly payments referred 1o in psragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Ceuder Not a Waiver, Extengion of the time for payment or modilication
of amontization of the sums secured by this Security lostrorient granted by Lender to any successor in interest of Borrower shall
not operate to release the linbility of the cngmal Borowe: or Borrower's successors in interest, Lendes shall not be required to
commence proceedings aginst any successor in interest or refi'se t extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any Ge:and made by the original Borrower or Borrowss's successors
in interest. Any forbesrance by Lender in excrcising any right or remedy shall not be & waiver of or preciude the exercise of any
right or reamedy. :

12, Successory and As.signs nound, Jnint and SeveralLtabllIly, Co-agaery, The covenants and agreements  of  this
Secunty Instrument shall bind and benefit the successors and assigns of wender-and Borrawer, subject to the provisions of
parzgraph 17. Borrower's covenants and agreements shall be joint and seveinl. Apy Borawer who co-signs this Security
Instrument but does not exccute the Note: {a) is co-signing this Security Instrumest-only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is-acs prsonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agiee to exiend, modify, forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note withoLt that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject to & law which ocis maximum loan charges,
and that law is finally interpreted so that the interest or other toan charges collected or 1o be collected i canection with the loan
exceed the permitied lmits, then: (@) any such loan charge shall be reduced by the amount necessary v =évice the charge to the
permitted limit; and (b) eny sums already collecied from Borrower which exceeded permnitted Yimits will be rifuided to Borrower,
Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a dizeet payment to
Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge
under the Note. .

. 14, Notices, Any notico o Hormwer pmvxded for in this Socunty Instrument shnll be gwcu by delivering it or by mailing it
by firet class mail unless applicable law requires use of anather method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
address stated herein or any other address Lender designawes by notice (o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrawer or Lender when given as provided in this paragraph,

- 18, Governing Law; Severability, This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Propenty ic located, In the cvent that any pmvsszon or clause of this Security Instrument or the Note
confhcls with applicable law, such conflict shatl not affect other pmvnsxons of this Security Instrument or the Note which can be
given elfect without the conﬂmung pmvxsmn To this end the provisions of this Secumy Instrument and the Note are declared to
be scverable. : . _ .
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5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erceted on the Propesty
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including fioods or -
ﬂoodmg. (or which Lender requires insurance. This insurance shall be mainizined in the amounts and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Barrower subject 10 Lender’s approval which shall not
be unreasonably witisheld. If Borrower Cails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a standard mortgage clause, Lender shall
have the right to hold the policies and rencwals. If Lender requires, Borrower shall prompty give to Lender al) receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender, Lender
may make proof of loss if not made prompdy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or rcpa.r of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the suris
securcd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Praperty, or docs nos.answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a claim, then
Lender may collect e insurance proceeds. Lender may use the proceeds i repair or resiore the Property or (o pay sums secured
by this Security Instruzacrs, whether or niot then due. The 30-day period will begin when the notice is given.

Unless Lender and Beieswer otherwise agree in writing, any application of proceeds to principal shall not exiznd or postpone
the due date of the monthiy payainis referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lcaiter, Borrower's right to any insurance policics and procceds resulting from datnage to the
Pruperty prior 1o the acquisition skall pass w Leader to the extent of the sums secured by this Security Instrument lmmcdzau:)y
prior 1o the acquisition,

6. Occupancy, Preservation, Maintunzp.e and Protection of the Property; Borrower’s Loan Apphcatmn' Leaseholds.
Borrower shall occupy, establish, and use the Propecty as Borrower's principal residence within sixty days after the excecution of
this Security Instrument and shall continue to ovrupy.the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees.n-wriling, which consent shall not be unreasonably withfield, or anless
exichuating circumstarces exist which are beyond Bonowe:'s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deterforate, or commit wasie on the Pronerty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender s good faith judgment couid result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instramiznt or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acrion or procccding to be dismissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower’s viterest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Barrawer shall also be in default if Borrower, during the /
loan application process, gave materially false or inaccurate information or sulemests to Lender {or failed to provide Lender with "
any material information) in connection with the Joan evidenced by the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Secvaty Instrument is on a Jeasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Prozery, the leasehold and the fee title shall
not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Praperty. If Bomrower fails to perform the covements and agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rigm.s w the Property (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or to enforee laws or regulations), t:ép L ender may do and pay
for whatever is pecessary to protect the value of the Property and Lender’s rights in the Property. Lendir’s actions may inchde
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour, esying reasonubie
attomeys' fees and entering on the Property to make repairs. Although Lender may 1ake action undcr this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall becomne additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment

8 Mortgnge Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a eost substantially equivaient w the
cost o Borrower of the mortgage insurance prevmusly in effeet, from an alternate mortgape insurer gpproved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum equal to
cne-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased ©
be in effect. Lender will accept, use and retain sthese payments as a loss reserve in licu of mortgage insurance. Loss reserve

S ' Form 3014 8/
@-BHUH {p105) Page3olt initlale: %\E {éa/ o

93203553




16. Borrower’s Copy. Borrower shali be i;ivcn one conformed-topy’of the Note and of diis Seburity Instrument,

17, Transfer of the Property or a Beneficial knterest in Borrower. 1f all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural n) without
Lender's prior wrilten consent, Lender may, at its option, requirc immediate payment in full of all sums sccured mis Sccurity
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the natice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate,  If Borrower megts ccrtain conditions, Borrower shall have the right 1o have g

enforcement of this Sccuri?z Instrument discontinued at sny time prior to the carlier of: (8) 5 days (or such other period as &
or reinstatement) before sale of the Properly pursuant 1o any power of sale contained in this Security t

applicable law may specify
Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions arc that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any
default of any cther covenants or ngreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require (o assure that the lien of this
Security Instrument, Londer's rights in the Property and Burrower's obligation (o pay the sums secured by this Security
Tnstrument shall contin:z unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the obligations sccured
hereby shall remain fuily ciizctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
ncceleration under paragrapn a7, I o - -

. 19, Sale of Note; Chingz #% Loan Servicer. ‘The Note or a partial interest in the Note (together with this Sccurity
Instrument) mnay be sold ope 0: 22 ¥imes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects zavnthly payments due under the Note and this Security Instrument, There also may be one or
more changes of the Loan Servicer v rciated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accodance with paragraph 14 above and applicable law. The natice will state the name and
address of the new Laan Servicer and the-afiress to which payments should be made, The notice will also contain any other
information required by applicable law. o ‘

20. Hazardous Substances. Borrower shall not cause or permit the prescnce, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrorver shall not do, nor allow anyone clsc to do, anything affecting the Property
that is in violation of any Environmental Law. The preseding two sentences shalt not apply to the presence, use, or siorage on the
Property of small quantities of Hazardous Substances i are gencrally recognized to be appropriate to normal residential vses
and to maintenance of the Property.

Borrower shall promptly give Leader wrilten notice of tny tavestigation, claim, demand, lawsuit or other aclion by any
governmental or regulaloty agency or private party involving tic Tiapeny and any Hazardous Substance or Environmental Law
of which Borrower has aciual knowledge. If Borower learns, or is zotificd by any governmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance affecting tho Property is necessary, Borrower shall prompdy take all
necessary remedial actions in accordance with Environmental Law, :

- As used in this paragraph 20, "Hazardous Substances” arc those substriices defined as loxic or hazerdous substances by
Environmental Law and the following substances: gasoline, kerosene, ciier flrmmable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formildel.y-e, and radioactive maicnals. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisgiclion. where the Property is located that relate
to health, safety or environmentat protection,

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fol ows:

21, Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration toifowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration vader paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the aetion requived i@ zure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default tivst be cured; and {d)
that faflure to cure the default on or before the date specified in the notice may result in acceleration of 12 sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall jurther inform
Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrawer to acceleration and foveclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence. ‘ :

22, Release.  Upon paymént of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without chasge to Borrower, Borrower shall pay any recordation costs, o o

23. Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property.

v
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24, Riders to this Sceurity Instrument. If one or more riders nre executed by Borrower and recorded together with this
Security Instrument, the coveinnts and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements o 103 Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))
[ Adjustable Rate Rider [] Condominium Rider (1 1-4 Family Rider
[__] Graduated Payment Rider | Planned Unit Development Rider [ Biweekly Payment Rider
[x 1 Ballcon Rider (1 Rate Improvement Rider "] Second Home Rider
{1 V.A. Rider |_] Other() {specify) :

BY SIGNING BELOW, Barrower accepls and agrees to the-irans and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it :

: . / I
Witnesses: Al ¢ 74(»%\_ (Seal)

ROBERT ‘&. HARURA -Borrower

Wi Lﬁ_/ 'é//?(/.»i . (Seal)

DEANNA M. HABURA - ~ -Borrower

(Seal) ' Do _ (Seal)

-Borrower -Borrower

: . ) ; I
STATE OF ILLINOIS, (7" e County ss:

I %{N‘( U (LCWML:SW Gg , a Notary Public in d[?rsaxdcoumyandslatcdohﬂtbyccmf mar

_}L{y’O\ '\:u‘} D £ e € UJ;T'(L

?Uj l’)rf\"i" E: - rXL.W)(LCg Cif\--d/( hﬂamnc{ M . ‘J
, personally known to me (o be the same pcﬁm(s) whose name(s)
subscnbcd 1o the foregoing instrument, ap, before me this day in person, and acknowledged that
signed and delivered the said instrument as T~ free and voluntary act, for the uscs and purposes therein set fonh
Given under my hand and official seal, this (%™ dayof e , 19475

My Commission Expires: o | Qowm m /V’\__....—-— -

otary Public

'This Instrument was prepared by: ~ MARY P. WALLACE i
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RIDER - LEGAL DESCRIPTION

LOT 14 IN BLOCK 9 IN MIDLAND DEVELOPMENT COMPANY'S NORTHLAKE VILLAGE UNIT 3,
BRING A SUBDIVISION OF PART OF THE SOUTH 1/2 OF SECTION 32, TOWNSHIP 40 NORTH,

RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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/7 BALLOON RIDER '

© " (CONDITIONAL 'MODIFICATION AND EXTENSION OF LOAN TERMS)

. THIS BALLOON RIDER is mads this . . %3TH doy of MAY © 1993 ,

~ and s incorporaied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt

(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower’s Note to

.. SELECT-A~LCAN, D/B/A NORTHERKN FINANCIAL SERVICES, INC. ) {the "Lender™)
of the same dato and coverins the property describo? in the Security Instrument and located ot~

.- 68 EAST DRIVE NORTHLAKR, IL 60164
_ ‘ [Property Address)
. The interest rte stated on the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1 understand

. .. the Lender may r.onsfer the Note, Security Insuummr..a'nd this Rider. The Lender or anyone who takes the Nole, the
- Secumity Instrumedit e this Rider by transfer and who is entitled to receive paymenis under the Note is called the "Note

Holder.”

ADDITIONAL COY£MANTS. In addition o the covenanis and agreements in the Security Instrument, Borrower and
Lender further covenant 2.:d agree as follows {despile anything to the contrary contained in the Security Instrument or the
Note):

I. CONDITIONAL MODIFIC AYION AND EXTENSION OF LOAN TERMS

At the mawrity date of the Notw and Sccurity Instrument (the "Note Matrity Date”), I will be able to extend the Note
Maturity Date to JUNE 01, . 2023 , (the "Extended Maturity Date") and modify
the Noie Rale to the "Modified Note Kate” determined in accordance with Section 3 below if all the conditions provided in
Sectionz 2 aid S below nre met (the "Cordit'onal Modification and Extension Option”), If those conditions are not met, I
understand that the Note Holder is under nv ot'gation to refinance the Note or to modify the Note, reset the Note Rate or
extend the Note Maturity Date, and that 1 wil-inve to repay the Note from my own resources or find a lender willing 10
lend me the moncey to repay the Note.

2. CONDITIONS TO OPTION

If I wone 0 cxercise the Caonditional Modification and Fxwnsion Option, certain conditions must be met as of the Note
Matwrity Date. These conditions are: (1) T must still br th: owner and occupant of the property subject to the Security
Ingrument (the "Property™); (2) I must be current in my niGranly payments and cannot have been more than 30 days late on
any of the 12 scheduled monthly payments immediately prevesiirz the Note Maturity Date; (3) there are no licns, defects, or
encumbrances against the Property, or other adverse matters aff.cting tile 1o the Property (except for taxes and special
assessments not yet due and payable) arising afier the Security Jusu'nent was recorded; (4) the Modificd Note Rate cannot
bs more than 5 perceniage points above the Nole Rate; and (5) L miust make a writcn request to the Note Holder as
provided in Section 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modificd Note Rate will be a fixed raie of interest equal to the Tcderal Home Loan Mortgage Corporation’s
required net yield for 30-year fixed rate morigages subject to a 60-day marlavry delivery commitment, plus one-half’ of
one percent (0.5%), rounded to the ncarest ane-cighth of one percent (0.125%) (*he "Modlified Noic Raie”). The rcquimd
neg yield shall be the applicable net yicld in ¢ffect on the date and time of ug:g that }aatify the Note Holder of my election 0
exercise the Conditional Modification and Extension Optior. If this required net yicld is not available, the Note Holder will
determine the Modified Note Rate by using comparable suformation.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 abave is not greater than 5 /screuniage poinis above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder v/ill desormine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accruesl bic nnpaid interest, plus (c)
all other sums ] will pwe under the Note and Security Instrument on the Note Maturity Dute/(assuming my monthly
payments then are current, as required under Section 2 above), over the remaining extended term ‘a7 thi: Modified Noie Raic
in equal monthly payments. The result of this calculation will be the new amount of my principzl @i interest payment
every month untl the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least &) calendar days in advance of the Note Maturity Date and advise me of the
principal, accrued but unpaid ipterest, and all other sums I am expected to owe on the Note Mayrity Date. The Note Holder
also will ndvise me that I may exercise the Conditional Modification and Extension Opticn if 1the conditions in Sectdon 2
sbove are met. The Note Holder will provide my payment record information, logether with the name, title and address of
the person representing the Nate Holder that I must notify ip order 1o exercise the Conditional Modification and Extension
Option. If I meet the conditions of Section 2 above, I may exercise the Conditional Modification and Extension Option by
natifying the Note Holder no earlier than 60 calendar days and no later thar 45 calendar days prior to the Note Maturity
Date. The Note Holder will calculate the fixed Modified Note Ratz based upon the Federal Home Loan Morngage
Corporation’s applicable published required net yield in effect on the date and time of day notification is received by the

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION) - Single Family - Freddis Mac UNIFORM IN3 TRUMENT Form 3180 {10/80)
. B _Pa.s 1ef2 .
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Note Holder and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with
acceptable proof of my required ownership, occupancy and property Lien status. Before the Note Maturity Date the Note
Holder will advise me of the new interest rate (the Modified Note Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required Note Rate modification and Note

~ Marity Date extension. T understand the Note Holder will charge me a $250.00 processing fee and the costs associated
with the exercise of the Conditional Modification and Extension Cption, including but not limited to the cost of updating
the tille insurance policy. ) : :

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

/?p& %) 7/ /»c {Seal) . - I/ :/]i’fr’ AL Muﬁ //4/4//{{/1) (Seal)

L

ROBERT E. HAABURA -Borrower DEANNA M. HAR -Borrower

(Seal) : . (Seal)
-Borrower -Borrower

{Sign Original Oniy]

@-BT? (2108) Pagezolz Forem 3180 (10/08)




