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ASSIGNMENT OF RENTS AND LEASES

1

THIS ASSIGNHENT, made the _ 2lpt day of May , 19_ %3 betwaeen
Umberto A. Turano & Eugenia D. Turano, his wifqnpd of
{hereinafter called "Assignee™).

HITNESSETH ; } ilf”/

THAT WHEREAS, the Assignor is indebted to Assignee for monay. borrouod in 7
the agqrugate principal sum ofThree Hundred Ninety Tw g 392, .00 )100
DOLLARs, as evidenced by a certain Mortgage Notelg?’—m m.i
called the “"Note"} which Note is secured by a certain Mortgage given by
Assignor to Assignee under even date herewith (which Mortgage is herein called
the "Mortgage™ and the terms of which Note and which Mortgage are hereby
incorporated herein by reference) upon certain property {(herein called ®said
Property") situated in the City of Burr Ridge in the County of
Conk and State of Illinois, to wit:

*

P See atbached Exhibit ~a~

/A p.r.nN.: 18-21-.05-024

7. oF {72 ¢

NOW, THEREFCR/., to secuxe the payment of (a) all sume becoming due under
sald Note according to _the tenor and effoct of said Note and any and all
extensions renawals ard avbhstitutions therefore, (b) all other amounts
becoming due from Assignisr to Assignee under the Mortgage (said sums and other
amounts being herein colla/tirely called the “Indebtedness~) and (c) the
faithful performance by Asuignor of all the covenants, conditions,
stipulations and agreements Ir any of this Assignment of Rents and Leasas, in_
the Mortgage, or in any other jastrument given in connaction with the
borrowing of the indebtedness aud raferred to in said Note or the Hortgaga,
and also in consideration of the gfum ~f One Dollar ($51.00} in hand paid, the
receipt wheraof which is hereby ackniwlidged, the Asgignor does by these
presents, GRANT, TRANSPER, and ASSIGH .t~ Assignee all the rents, lssues and
profits now due and which may hereaftei Yecome due, whether during or after
the term of the Mortgage, under or by viitve of any lesse, whether written or
verbal, or any letting of or any agreement /for _the use or occupancy of any
part of said Property, heretofore or hereafte. made or agreed to, it being the
intention of the undersigned to hereby establis> an abasclute tranafer and
assignment to Assignee of all such leases and agrrecents made or agreed to by
either the undersigned or by the Assignee under the powers herein granted, and

of all the avails thereof.

| ) AN TR

Without limitation of any of the legal rights of Arsignees as the
abaclute assignee of the rents, issues, and profits of u:id Property, and by
way of enuneration only, Assignor hereby irrevocably covenaats and agrees that
in the event of any default by Assignor under the said Note or cader the
¥orcgage above described, whether before or after the Note Ls declared toe be
imnediately due, or whether before or after the institution of ubpy legai
proceedings to foreclose the lien of the Yortgage, or before or a’tur any sale
thereln, forthwith upon demand of Assignee, Asaignor will surrender t> the
Assignee and Assignee shall be entitled to take actual poseession oxr Lt said
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Property or of any part thereof, personally or by its agents or attornoys, as
for condition broken, and in Asasignee’s discretion Assigneae may, with or
without force and with or without process of law, enter upon, take and
maintain possession of all or any part of sajid Property together with all
documents, books, records, papers, and accounts of Assignor relating thereto,
and may exclude Assignor and Assignor’s agents or servants wholly therefrom
and may in Assignee’s own name as Assignee under this Assignment hold,

and control the said Property and conduct the businessa
thereof, either personally or by Assignee’s agents and may, at the expense of
sald Property from time to time either by purchase, repair, or conatruction
make all necessary or proper repairs, renewals, replacements, useful
altorations, additlons, betterments, and ilmprovements to the said Property as
to Assignee may seem judiciocus and may inaure and reinsure the same, and may
lease said Property in such parcels and for such timea and on such terms as to
Aasignee may seem fit, including leages for terms expiring beyond the maturity
of the indebtedness secured by the Mortgage, and may cancel any leane or
subleace for any cause or on any ground which would entitle Assignor to cancel
the sama, and may manage and coperate the said Property and carry on the
businers thersof as Assignee shall deem best and do everything in or about the
said Propesty that Asaignor might do. In every such c¢ase Assignor hereby
irrevocabl' aouthorizes and appoints Assignee, in the pame, place and stead of
Agsignor, tz _Jollect and receive all earnings, revenues, rents, issues,
profits and /{ir_.~-me of the said Property and any part thereof, and after
deducting the uxenses of conducting the business thereof and of all
maintenance, repuircs, renewale, replacements, alteraticons, additions,
betterments, and i{imurcrovements, and all payments which may be made for taxes,
asgegssments, insurance and prior or proper charges on the said Property or any
part thereocf, includirg tbe just and reasonable compensation for the services
of Assignes for mervices rendered in connection with the operation, managemsnt
and contrel of the said Prrperty and the conduct of the business thereof, and
such further sums as may by sufficient to indemnify Assignee against any
liabillity, loss or damage on account of any mattar, or thing done in good
falith in pursuance of the rights apd powers ot Assignee hereunder, to apply

any and ail wonies arising as alsresaid:

operate, manage,

TYSY6EEED

{1) Te the payment of the inierust from time to time accrued and
ungaid on the said Notae. or any renawalao, extenaions, or

substitutions thereof;
To the payment of any and all oth:r charges secured by or created

(2)
under the said Mortgage;

(3) To the payment of the principal of the said Note or any
extensions, renewals or substitutions the.eof, from time to timo
remaining outastanding and unpaid;

(4) To the payment of any other indebtedness ol 7ssignor to Assignee;
and

(5} To the paymaent of the balance, Lf any, after the puywent in full

cf the terms hereinbefore referred to in 1), 2), i), and 4) to
Asaignor.

Rsgignor hereby ratifies and confirms everything that Assignee may Lo under
or by virtue of the foregoing.
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Notwlthstanding any other proviasions harecf, so long as there shall
exist no default by AsBignor in the payment of the Indebtedness or in the
performance of any obllgatlicon, covenant or agreement herein or in said
Hortgage or cother Lnotrument contained, Aosignor shall have tha right to
¢ollect when, but not before due, zll rents, issues and profita frem said
Proparty and to retain, use and enjoy tho same.

Wiithout limiting the generality cf the foregoeing. this Assignment covers
all of the leases demining all or portions of the sald Property.

Concerning said leases, Assignor hereby covanants and agrees to and with
the Assignee that without the writtoen congsent of the Assignee flrot obtained,

Asaignor will not:
{1) Cancel or terminate any lease for any reason whatsoever

irraespective of how such right of cancellation or termination is
obtained, or permit the cancellatfion or termination thereof; or

accapt a surrender of any lsasa)

Reduce the rent provided for in any lease; or modify any lease i
any way, either orally or in writing; or grant any concession in

(2; WP

connection with any lease, either orally or in writing; c’é
»
(7]
s

Cuonsrot to any assignpent of the interest of the tenant i{n any

€3
lease . or to any sub-letting thereof;

Accepc anv. rent payable under any lease In advance of the time
when the @saxs I8 payable under tha terms thereof; and any of the
above acts, if done without the written corsant of the Assignee,

shall be nell ant! vold.

{4)

(5) Permit any leas( to come before the Mertgage and shall subordinatae
all such leases tc the liens of the Mortgage.

Concerning each such leasgse, Ageignor further covenants, warrants and
reprasants that, except as haretofore iliscleosed in writing to Assignee, there
ara no defauits now existing under any cuch leases nor is there any atate of
facts which with the glving of notice or lapse of time aor both, woculd
constitute a default under any such learfe and further that Assignor shall
promptly notify Assignee of any notice receired by Assignor claiming that a
default has occurred under any such lease cn the part of Assignor.

Any daefault on the part of Assignor hereunder shall constitute a default
of Aassignor under the Hortgage.

This Assignment shall be construed as a covenin! running with the land,
shall be assignable by Assignee and shall be binding upcia and inure to the
benefit of each of the parties hereto and their respective executors,
administrators, legal representatives, successora and assicgns.

The failure of Asaignee or any of the Assignee’s agentt or attorneys,
successors or aseigna to make use of any of the terms, provisicn,, sand
conditiona of this Aacslgnment for any period of time, at any time or tinmes, .
shall not be construed or, deemed to be a waiver of any of Assigne&’s rights -
under the terms hereof, but Asasignee or Aseignse’s agenta or attornays,
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succesgors, or assigns shall have full right, power and authority to enforce
this Assignment or any of the terms, provisjions or conditions hereof, and
exarcise the powers hercunder, at any time or time that shall be deemed fit.

In accepting this Assignment the Assignee herein does not assume nor
shall it be under any obligation whatever to perform any of the covenants,
undertakings or promises on the part of the Lessor to be performed under any
leage which may be entared into concerning the said Property.

It the Llndebtadness shall be pald i{n full when or before due and
Asslgnor shall keep, obsarve and fully porform all the coverants, conditions,
stipulations and agraements heraein contalined, then this assignmant shal! be
null and void and Assignor will, promptly upon Assignor‘s demsnd therefor,
releaso 20 discharge this Aseignment.

Any nucjee, demand, request or other communication desired to be given
or required puseczat to the terms hervof shall be in writing and shall be
deened given when pursonally served or on the second (2nd) day follcwing
depoait of the saia in the United States Mail via registered or caercified
mail, return receipt reqvested, postage prepaid, addreased to the Assignor at
the address set forth bulovor to the Assignea at the Bank'’'s main office et
forth above or to such othar address as elther the Assignor or the Asaignee

notifies the other party in writing.

The rights and remedies of /iwseiqnee under this Assignment are cumulative )
and are not in lleu of, but are in i(dditloa to any othar rights or remedias
which Asgsignee shall have under the hivte or any other instrument constituting

security for the Note, or at law or in ejquity, %%
P
A
e
e

This Assignment may not be amended, moullied or changad nor shall any
walver of any provision hereof be effective ia agrinst Assignee, except only
by an instrument in writing and signed by the paity »gainst whon enforcement .
of any waiver, amendment, change, modification or discharge is sought,

Assignor hereby releases and waives all rights, lr auy, of Assignor
under or by virtue of the Homestead Exemption Laws of the ftate of Illinois.

This Asaignment shall be governed and controlled by the lava of the
State of Illinois.

Assignor hereby release and walives all rights, {f any, of Resianor under
or by virtue of the Homestead Exemption Laws of the Stata of Illinois.

IN WITNESS WHEREOF, the Assignor has executad this Aessignment on the day
and year first above written,
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STATE OF ILLINOIS )
) 883
COUNTY OoF _ Cook )}

I, the undersigned, a Notary Public in and for tha County and Statu
aforesald, DO HEREBY CERTIFY thac _Umberto A. Turann and
Eugenia D. Turano : who are peorsonally known to me to bo the
same person (8) whose name (9) (are) {is) subscribed to the foregoing
instrument appeared before me this day in person and acknowledged that _they
slgned and dellivered the said instrument as __their own free and
voluntary act for the uges and purposes tharein set forcth.

GIVEY under my hand and notarial seal, this _2lst day of May .
19_63 .
i, : e @Ww’o\.—h
LR . : V/ Notary Public
. - - i’wi 25 .
AL My cdoabdbod (eépitess . ...
Eﬁ ?w LOVENA® PETERSCH
‘ :: NOTARY DL STATE CF 1LLINGIS
. $ w P .
i o o ] [ My Comm:s.co&f:mus 07{U9/96
This instrumesnt prsep-red by MARGE SCHIAVONE
and recorded and retur~ to: '\_ ADDRESS OF PROPERTY: 3}
e ‘ /
CAPITOL BANK AND TRUST . - 8080 Woodside Lane :
4801 W. Pullerton Avenue Burr Ridge, Illinois =
Chicago, Illinois 60639 ) [
(312) 622-7100 T
. v

COSK COUNTY. ILLINOIS
FILEDQ FOR RECORD

Q3 HAY 25 AMTi: 03 9339454 |
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LEGAL DESCRIPTION

Lot €2 in Burr Caks Blen Unit 4, A Subdivision oY the East 1/2 of the
Northwes* 1/4 of Section 31,
Prirciz.al Meridian,

Township 38 Horth, Range 12 East of the Yhird
in the Village of Burr Ridge, in Cook County,
Praperty Addiz=c: 8888 Hoodside

Illinois.
Burr Ridge,

I1llinois
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