i
i

BOX sss—mUNOFF|C|AL COPY, ,

‘ . COBX COUNTY, ILLINDIS
. Return Recorded Doc 1O o FILED #UR RECORD
. BancOnc Mortgage COTE s |

. f”““‘ﬁf“ﬁé&%ﬁm ' TIMAY2S AHII: 2y 93394614
Att: Post Closiog DX

43394614 g
BOY.-333 S/

{Space Above This Lins Foe Recurdiag Data]

MORTGAGE

THIS MORTGAQB ("Security In#ramant”) is given on May 11, 1993 . The morigagor ls

HOWARD BALIKOY 4 LISA HOSENBERG, KNOWN AS HUSBAND AND WIFE

(*Borrowec*). This Security Instrument is glven to Uii#@® PINANCIAL SERVICES, INC.

which is organized and existing under the laws of THE STATE OF TLLINDIS , and whose
addroas s 1870 ROSELLE ROAD, #8107 :
SCHAUNBURG, 1L 80193 (“Lenitze™), Borrower owos Londer the principal sumol
One Hundred $ixty-Five Thousand and NO/100 cvemvecevemraosuunvannunennanauenuneunae
Dolas (U8 §  168,000.00 »
This dobt iy evidenced by Borrowat's notw datsd the samo dato ns thiis Sccurlty Inswumant ("Note"), which provides for monthly
payments, with the Tull debt, If not pald carller, duo und payable on June v, 7408 . ‘Thiy Security
{nstrument secures to Loader: (a) the repayment of the debt evidencod by the Note, with intrrest, und nll renowals, extongions and
modifications af the Note; (b) the payment of all other sums, with interest, advanced undor pisugraph 7 1 protoet ho security of
this Security Instrument; and (c) tho performance of Barrower's caverunts and agroenients under this Sciurity Instruinent an the
Nots. For tis puspose, Borrower doey heroby morigage, grant and convey W Londor the Tollowing dsseiibad property locuted iy
COOK County, llinols:
P 1N 08-27-403-001
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:(::‘M;rrll\.gl)l':,llﬁkﬁl;;igniﬁﬂF"I\'RT ()\“' l.():l: 4 IN BLOCK 85 [N MILTON 11, WILSON'S ADDITION 10
et ME:.[:I[;IA' 5 .:h' ANb 2’,' IOWI\.IHNII‘ 42 NORTH, RANGE 13 KAST OF THUE ‘IHIRD
UQ('UMEN-" ; I:, ACCORDING TO 'F‘H!'. FLAT THRREOF MNCORDED APRLL ¢, LYY, A8

: r b{O. 519538 TN BOOK 710 OF BLNPY, DPAGE A6, IN COOF COuNPY, tLLINOTY,

[T LTI - .

which has U sddecss of 731 CHESTNUY WILMETTE {Streay, Cliy),
Hlinols 80001 (“Property Auldress™);
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. 3. Hazard or Property Insurance. Bocrower shall keop the fimprovemerits nol exlsdnJ or héreafter erected on the Property
‘insured against loss by fire, hazards included within the term "extended coverage” and any other hazasds, including floods or
-NMooding, for which Lender requires insurance. This insurance thall be maintained in the amounis and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverago described above, Lender may, at Lender's option, obiain
coverage to protect Lendes's rights in the Property in accordance with paragruph 7,

All insurance policies and rehcewals shall be accepiable W Lendeor ond shall include a standird mongage clauso. Lender shall
have the right 10 hold tho policics and renewals. If Lender requires, Borrower shall prompty give o Lender all receipts of paid
premiumas and rencwal notices, In the ovent of loss, Borrower shall give prompt notice to the insuranto carrier and Lender, Lender
may make proof of loss if not mado promptly by Borrower,

Unless Lender and Borrower otherwise agres in wriling, insurance proceeds shall be applicd w restoration or repair of the
Property damaged, if the restoration or repair is econcmically feaviblo and Lender's security i not lessened, If the resioration or
repair is not economically feasibio or Lander's security would bo lessened, the insurance procecds shall be applicd to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. I Borrower gbandons the
Proporty, or does no? answer within 30 days a notice from Lendor that the insurance carrier has oftered 10 seitle a claim, then
Lender may collect thc- nsurance proceeds, Lender may use the proceeds 1o repalr or restoro the Property or to pay sums secured
by this Security Instruraeri, whether or not then due, The 30-day period will begin when the notice is glven.

Unless Lender and Boirwar otherwise agres in writing, any application of procecds 1o principal shall not extend or posipone
the duo date of the manthly yarvats referred (o in paragraphs 1 and 2 or chango the amount of the payments. If under paragraph
21 the Property is acquired by 1.avsr, Borrower's right to any insurance policies and proceeds resuling from damuge w the
Propesty prior 10 the acquisition shall prss 1o Lender to the extent of the sums secured by this Sccurity Instrument immedialcly
prior to the scquisition,

. Occupuncy, Preservation, Maintenzo.e and Protection of the Property; Barrower's Loan Applicution; Leascholds,
Borrower shall occupy, cstablish, and use the Proparty a3 Borrower's principal rosidénce within siaty days afier the execution of
this Security Instrument and shall continue to oveupy the Property as Borrower’s principal residence for i least one year afier the
date of occupancy, unless Lander otherwise agrexs . writing, which conscnt shall not be unrcasonably withheld, or unless
extenuating circumstances exist which arc boyond Borarve:“s control. Borrower shall not destroy, damage or impair the Property,
allow tho Property (o deteriorate, or commit waste on Uic Pronerty. Borrower shall be in defuult if any forfciwre action or
proceeding, whether civll or criminal, is begun that In Lendes s good faith judgment could result in foefeiture of the Property or
otherwiso materially impair the licn created by (his Security Insiranient or Lender's security interest. Borrower inay cure such o
dofault and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lande:'s good faith determination, precludes forfeituro of tho Borrower’s interest in the Property or other muterial impairment of
the lian created by this Security Instrument or Lender's security interest, Barrawer shall also bo in default if Borrower, during the
loan application process, gave materially false or inaccurnle information or catements w Lender (or failed o provide Lender with
any maleria) information) in connection with the loan evidenced by tho Nots, inchuding, but not limiled 1o, represcnations
concerning Borrower's occupancy of the Propenty as a principal residence. If this Secrity Insirument is on a keasehold, Borrower
shall comply with all the provisions of the lease, If Barrower ncquires (ec title to the 2rorerty, the leaschold and the fee title shall
not merge unless Lender agreos to the merger in writing,

7. Profection of Lender's Rights In the Property. If Borrower [alls to perform the coveiants and agreements containesd in
this Security Instrument, or thero is a logal proceading thut may significantly afTeet Lender's righiv-in the Property (such as u
procoeding in bankruptey, probate, for condemnation or forfelture or to enforce laws or regulntions), thee-Lender inay do and pay
for whatover is necessary 10 protect the value of the Property and Lender's rights in the Property, Leadct's actions muy include
paying any sums secured by a Hen which has priority over this Sccurity Instrumont, appeuring in court, paying reasonuble
atiomeys® fees and entering on the Property to make repairs. Although Lender may take nction under thiy jurgroph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender undes this pamgraph 7 shatl become addiional dobt of Borrower secured by this Security
Instrument. Unless Borrower and Lemkder agreo (o other torms of puyment. these amounts shall bear interest from the dute of
disbursemont at the Note rate end shall be payable, with intgrest, upon notice from Lender to Barvower requesting payinent.

8. Mortgage Insurance, If Lender required mortgngo insurance ay a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the morigage Insurance in effect, If, for any reuson, the
morgage insurance coverage required by Lender Inpses or ceases 1o be in effect, Borrower shall pry the premiums required to
oblain covernge subsiantlally equivalent w the martgage insurunce proviously In effect, ut u cost substantially equivalent to the
cost to Borrower of the morigage insurance previously In ¢ffect, (rom an alernnie mortgnge insurer approved by Leader. 1l
substantlally cquivalent mortgage insurance coverage I8 not gvailablo, Borrower shall pay W Lender each month o sum cqui
one-twallth of the yearly mortgage insurance premium being paid by Borrower when the insuranco coverage lapsed or coased to
be in offect. Lender will accejst, use and retnin these payments a8 u foss reserve in Heu of moriguge insurmice, Loss reserve
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3¢, Borrower's Cnp;;' Borrower ahnlm Iven one conftemed copy of tho Nbio und of this Securlty Instrument,

I 17, Trausfer of the Praperty or a e | Interest in Borrower, [0 all or any pant of the Propory ar ay Inerest i it iy
Sold or transferred (or if a bencliclal intorest in Borrower 1y sold or ransferred and Dorrower is ot o satuml person’ witheut
Lender's prior written consent, Lender may, ol 1ts opton, require immediate payment i full of ali sumy secured :f this Security
instrusment, Howover, this option shall not be exercised by Lender {f exerciso 18 prohitited by federal law ag of the date of is
Sccurity Instrument,

1f Lander eaereises this option, Lender shall give Borrower notce of sccelerntion, Tho notice shall provide o period of not less
than 30 days from the dats the aotice is delivercd or mailed within which Borrower must pay al! sums secured by (his Security
Instrument, 1f Borrower Talls 1o pay those sums prios to the expiratlon af this period, Lender may invako any comediey pormitted
by this Securlty Instrument without funther notlce or demand an Dorrowor,

18, Burrower’s Right to Reinstate, [f Borrower mects certain conditions, Bomower shall have the rght o have
enforcement of this Sec'urit? Instrument discontinucd ot nng thne prior o tho cartier oft (n) § days (ur such other period us
applicablo law may specxf(y or roinstuenient) bofore salo of the Propesty pursuant t ay power of salo contained {n this Securitr
[nstrument; of (b) cnl.r{uu o judgmestt enforcing this Securlty lnstrunient, Those conditions are that Borrower: (a) rn 3 Lender al
sums which then would bo duc under this Sccurity Instrument and thic Note ax i€ no acceleration had oceurred; Ib cures any
default of any other covenants or agreements; (¢) pays all expenses ncuered in enforcing this Security Instrument, including, but
not limited w0, reasonzile atinmeys' fees; and (d) takes such action ns Lender mur teasanably requiro o assure that the len of this
Sccurity Instrumeni, Londer’s rights in the Property and Borrower's obligation 10 pay the sumy secured by this Secority
Instrumont shall contirue unchanged. Upon reinstatement by Borrower, thly Security Instrument and the obligations secured
hereby shall remain fully effertive as if no secelention hud occurred. However, this right o reinsise shall not apply in the case of
accoleration under pu.r%mvh 1",

19, Sule of Note; Change o7 ).oan Servicer, The Now or a purtinl intrest in the Noto (iogether with this Security
Instrument) nuty de sokl nno or more-ddmes without prior notcs to Borwer. A salo may result bn u chwige in tho cnul{ {(known
as tho "Loan Servize”) that coliects munlhlylrnymcnu due under tha Noto and this Sceusity Instrument, There also thay be onig of
more changes of the Loan Seevices uarckye
given written notice of the change in accoadrnes with pamfraph 14 abovo and applicable law. The nutice will state the name and
address of the new Loan Servicer and (e radress 1o wh
information required by applicablo law. .

20, Hazardous Substances. Borrower shail oo couse or permit tha prescnes, use, tisposal, storage, or release of any
Hazardous Substances on or int the Property, Borrowe: <hall net do, nor allow anyone clse to do, unything affeciing the Propenty
that Ig in violation of any Environmenlal Law. The prezeding two suatonces shall not np\;lg 10 the presenee, use, or storage on the 7
Property of small quanities of Hazardous Substances thut are gencrolly recognized t be uppropriate to noemal resideminl uses -
and to maintenance of the Property.

Borrower shall prompily give Loades writicn notico of way investigution, cluim, demand, lawsuil ot othes uction by any =~
governmental or regulatocy agency or private party involving the Property und any Hozardous Subsiance or Envitonmental Law
of which Borrower has actual knowledge, If Borrower leams, or ls ntilfed by uny governmental or regulatory authority, hat an
renoval or other remediation of any Hazardous Substance affecting Win Pronerly is necessary, Borrower shall promptly ke ll

remedial actions in accordance with Bavironmental Law,

As used in this paragraph 20, “Hszardous Substances” are those substeices defined as toxic or huzisdows substances by
Environmenta! Law and tho following subsiances: gasoline, kerosene, other futvuable or oxic pewroleum products, loxic
pesticiles and herbicides, volatile solvents, materials conlaining osbestos or formaldehyde, and radiosctive muterials. As used in
this h 20, "Environmental Law" means fedesal laws and laws ol the jurisdicdsa where the Property is located that relaw
io health, salety ot environmental protection,

NON-UNTFORM COVENANTS. Barrower and Lender further covenant and agree us foilows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration folforving Borrower'y breach of
any covenant or agreement in this Security Instrument (but not prior to ucceleration unde’ maragraph 17 unlesy
applicable law provides otberwise), The notice shali specify: (a) the default; (b) the action required f2 Cure the default; (¢©)
a date, not less than 30 days from the date the notice {8 given to Borrower, by which the default masi de cured; and (d)
that fallure fo cure the default on or before the date specified in the notice may result in nccelerution w7190 sumy secured
by this Security lastrument, foreclosure by judiclal proceeding and sale of the Property. The notice shaii further inform
Borvowss of the right 1o reinstate after acceleration and the right to assert In the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration gnd foreclosure, If the default is not cured on or before the
date specified in the uotice, Lender, at its option, may require immediate payment in full of all sums secured by (his
Security Instrument without further demand and may lorerlose thls Security Instrument by Jjudicial proceeding, Lender
shall be entitled to collect all expenses incurred it pursuing the remedies provided in this paragraph 21, including, but not
liznited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Scowrity Instrument
without chasge o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead. Bomower waives all right of homestead exemption in the Property.
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io n sule of the Nute. If there i3 a chango of te Loan Servicer, Borrower wiltbe

ch payments shoulkd be made. The notice will ulso contain any other -
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